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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates | y 
that the total bank olearings of all the clearing houses of ngto 
the United States for the week ending to-day, March 25, | *T° 
have been $1,861,819,962, against $1,877,012,607 last week and 
$1,052,45),195 the corresponding week of last year. 
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Tot. Mid. West’n 
Week Ending March 25. gan Frencigco 
e y 
1899. 1898. Per Oent. Portland 
$1,028,034,105 8504,049,961 | +1040] SOSé 
110,576,758 71,048,368 +55°6 
74,662,200 51,032,744 +46'3 
22,002,358 11,388,162 193°3 
98,209,996 77,829,065 +26 2 
25,722,014 19.998,511 +28°6 
7,516,619 6,492,711 +15°8 
$1,369,724,045 3741,834,502 +84°2 
170,094,941 181,214,761 +29°6 
Total all cities, 5 days....| €1,536,820,986 $873,049, 263 +76°0 
41 cities, 1 day 324,998,976 179,400,932 +81/2 | Davenport 
Total all cities for week..| $1.861.819.962 | $1,052,450.195 +76°9 | Lincoln. 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
ap by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. | jh 

We present below our usual detailed figures for the prc- 
vious week, covering the returns for the period ending with 
Saturday noon, March 18, and the results for the corres- 
ponding week in 1898, 1897 and 1896 are also given. In 
comparison with the preceding week there is an increase in 
the aggregate exchanges of forty-two and a-half million | ‘ 
dollars, the gain at New York being forty-four and| 
a-half millions. Contrasted with the week of 1898 
the total for the whole country shows an increase of 45°9 
per cent, Compared with the week of 1897 the current | Montreal 
returns record a gain of 95:1 per cent, and the excess over wane 
1896 is 92:7 per cent. Outside of New York the increase 
Over 1898 is 25'8 per cent. The excess over 1897 reaches 55°6 
per cent, and making comparison with 1896 the gain is seen 
to be 49°8 per cent. * Not included in to 
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THE FINANCIAL SITUATION. 


The stock market has been very irregular the past 
week. During the first three days the industrials 
were the prominent feature, especially American 
Sugar Refining stock; this was not due to any de- 
mand for investment, but because of wide fluctuations 
caused wholly by manipulation. Indeed, that stock 
has been conspicuous all the week for its erratic 
movement. Monday it opened several points higher 
than the close on Saturday, and after fluctuating 
widely reached 182. Accompanying this advance it 
was reported that the sugar refining interests 
had effected a settlement of their differences, 
‘and also that the American Refining Company had 
absorbed the Glucose Refining Oompany. Later in 
the day these reports were denied, and Ameri- 
can Refining dropped from 182 to 164, eight 
points below the close on Saturday. Some of 
the investment railroad stocks made notable ad- 
vances the same day. Among these the New York 
Central, Chicago & North West. and New Jersey Oen- 
tral showed the greatest gains. After Monday there 
was ne important special feature until Thursday, 
when the anthracite coal stocks and the granger 
shares were all advanced, and they continued to make 
further progress yesterday. The Brooklyn Rapid 
Transit shares have likewise been conspicuous for 
their strength, having advanced Monday and every 
day since; the close last Saturday was 103$ and the 
close yesterday was 113g. It is stated that this com. 
pany has secured the Brooklyn Elevated roads, and 
rumor had it that the Long Island road had also 
passed into its control; the latter report is denied, 
though no doubt the Long Island will be run in har- 
mony with the Rapid Transit. 

It is not difficult to read the dominant influences 
underlying facts like these. There certainly has been 
no general weakness shown this week in the better 
class of railroad stocks; on the contrary, strength 
with the trend upward in the face of higher money, 
describes as nearly as may be the prevailing condition 
so far as such properties are concerned. It is obvious, 
too, that the stock of any railroad company which has 
given promise, by its earnings or by new connections, 
of fresh progress has quickly advanced in price. 
These facts and conditions are evidences of the same 
truths of which we have so often spoken. We refer to 
the influences which are now at the bottom of 
stock values. They are first and foremost the 
industrial situation; and so long as enterprise 
and general business develop in a healthy way, 
with no unsound growth, the stock market may 
decline on close money or from other special cause, but 
strength and recovery will continue to be the ten- 
dency.: The second influence is the traffic-rate situa- 
tion, which, for reasons we give in a subsequent item 
in this article, has seldom been so well maintained 
and afforded so promising an aspect asnow. The high- 
est rate for call money wason Monday. That derange- 
ment was said to be due to the calling of about $17,- 
000,000 for payment by the American Car and 
Foundry Company to the corporations absorbed by 
that organization. There was no intimation of this 
transaction until late on Monday, and hence there 
was no disturbance to the market until the last 
hour. Then there came a sharp inquiry which 


forced the rate upward from 4 per cent to 9 





per cent; immediately after the special demand 
was satisfied the rate fell again to 4 per cent. 
The wide fluctuations in Sugar and Tobacco stocks 
that day doubtless aided in deranging money. Since 
Monday the rate on call has ruled from 4 to 6 per 
cent. 





The plan of our Olearing House banks to charge 
depositors for the collection of their checks and other 
evidences of debt drawn on interior localities, which 
is to be put in operation April 3, has very naturally 
excited opposition. Throughout the preliminary dis- 
cussion the scheme has been considered almost ex- 
clusively in its bearing on out-of-town banks, corpo- 
rations and individuals that kept accounts in this 
city. Assharp competition has existed for such de- 
posits and as interest as high as the loan market would 
permit has consequently been paid on the balances, it 
appeared wholly just that the depositary bank should 
be reimbursed for its expense and loss of interest in 
making collections. By that method paying interest 
on deposits would be made every way equitable and 
the loss or gain to each party to the contract be man- 
ifest—an outcome that has not hitherto been ciphered 
out closely or obtainable from the accounts kept by 
many city banks. 

There is however another class of cases in which 
the change will be more onerous. We do not mean 
that the feature we refer to should necessarily prevent 
the carrying out of the plan. On the contrary it 
seems every way proper that our banks should be paid 
for any actual disbursement made and any business 
done for a depositor outside of the ordinary routine 
of receiving money on deposit and cashing checks. 
The claim we make though is, that the plan in its 
effects on our local merchants, commission merchants 
and manufacturers will work a material loss which 
willin the end force a corresponding adjustment of 
business details; and where no interest is now paid on 
merchants’ accounts the operation of the new arrange - 
ment will be inequitable, and lead to results which 
cannot at the moment be forecast. St. Louis has been 
cited as illustrative of the working and effects here, 
and showing that opposition in New York will speed- 
ily die out. The situation of the two cities in 
hardly any particular corresponds. We need state 
only the single circumstance that all Eastern money 
is usually at a premium in St. Louis, whereas here 
every sale of goods to any one living outside of the 
excepted cities will hereafter be at a discount. As 
competition is so severe that business has to be done 
at a very small percentage of profit, we do not need to 
describe the effect a quarter of one per cent allowance 
for collection will have on many classes of transac- 
tions that have heretofore been of daily occurrence. We 
have also said above that at banks where no interest is 
paidon New York accounts, the operation of the new 
arrangement will be inequitable. That is so because 
depositors’ accounts differ largely in value to their 
banks. That is to say, some carry a large balance all 
the time and require no favors except collections. 
From that degree of advantage to the bank the bal- 
ances in every institution shade off until a body of 
individuals is reached the conduct of whose business 
is actually unprofitable. It remains to be seen how 
these affairs between merchants, manufacturers and 
the banks will adjust themselves. Some material 
revolution in business methods is inevitable if the 
New York Olearing House institutions retain the 
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collection business and their charge thereby becomes 
the rate of exchange. 





A preliminary report issued the present week by 
the Statistician of the Inter-State Commerce Com- 
mission on the income account of the railways of the 
United States for the year ending last June serves to 
direct attention anew to the increased prosperity 
which the carrying interest has latterly been enjoy- 
ing. The report, being merely preliminary, does not 
cover the entire mileage of the country, and yet is 
very comprehensive and does not fall far short of the 
full total. Prof. Henry CO. Adams, the Statistician, in 
his remarks points out that the statement accounts 
for at least 97 per cent of the aggregate operated 
railway mileage. The chief point of interest is the 
great improvement which the returns show to have 
occurred, figures of large magnitude being always 
peculiarly impressive. Prof. Adams finds that at 
$1,238,523,380, the gross earnings indicate an increase 
of $116,433,607 as compared with the fiscal year pre- 
ceding (the year to June 30 1897), while as com- 
pared with 1894, when the railroad industry was par. 
ticularly depressed, the increase is %$165,161,5p3. 
In the net earnings the gain over the previous 
year amounts to $57,716,913, making it evident 
that the year was a very good one for the roads, 
a fact of course well known. The Statistician is 
deserving of great credit for his efforts to get 
these early returns before the public. The com- 
plete report is necessarily very much delayed, and a 
preliminary statement like this, containing a few 
leading items for each road, gives a degree of useful- 
ness to the statistics of the Commission which they 
would not otherwise possess. Of course as far as the 
course of earnings is concerned, our own compila- 
tions are issued long in advance of those of the Com- 
mission. Thus in our number of March 4 we gave a 
summary showing the gross earnings for the late 
calendar year on 168,810 miles of road. ‘This state- 
ment recorded $80,749,029 increase over the calendar 
year 1897, and on these figures we calculated the 
gain for the whole United States system of roads at 
$90,000,000, in addition to an improvement of 70 to 
75 million dollars in the preceding calendar year. 





Another decision has been rendered denying the 
contention of the Inter-State Commerce Commission 
with reference to the meaning and application of the 
long-and-short-haul clause of the Inter-State Act. 
The decision was by the United States Circuit Court 
of Appeals, sitting at New Orleans. The case was 
that originally brought before the Inter-State Com- 
merce Commission by the Railroad Commission of 
Georgia, back in 1891. The question at issue was 
the right to charge higher rates of freight from Cin- 
cinnati and other Ohio River points to local stations 
on the Western & Atlantic than were charged to 
Atlanta. The Inter-State Commission ruled that 
this was a violation of the fourth section of the Inter- 
State Act. The roads having refused to obey the 
order of the Commission to desist from the alleged 
discrimination, the Commission in May 1893 filed its 
bill in the Circuit Court for the Northern District of 
Georgia, asking the Court to compel enforcement of 
the order, In this, however, it was defeated, a 
decision being rendered in June last year by Judge 


= 
not a violation of the statute. It is this ruling which 
has now been affirmed, the Circuit Court of Appeals 
u pholding the decision of the lower court. 





We refer to this decision mainly because it forms 
part of the history of an interesting case. As bearing 
on current affairs, these court interpretations no 
longer possess very much importance. The Inter- 
State Commission is now following a different line of 
policy. Finding itself minus the exceptional powers 
for which it had been contending, it is evidently 
seeking to exercise influence over railroad affairs by 
conferring and co-operating with those charged with 
the administration of the roads. In this way we are 
sure it is capable of exerting real and substantial 
power, and also capable of accomplishing much good, 
and furnish real justification for its existence. We 
have several times of late referred to the excellent. 
results accomplished by the conferences that were 
held earlier in the year with the managers of the East- 
ern trunk lines. The effect is seen in the fact that 
schedule rates over these lines are now better main- 
tained than they have been for years. As a conse- 
quence there is an absence of the preferences to fay- 
ored shippers which ,always exist when rates 
are not observed, and which work so seriously 
to the detriment of shippers as a whole. The 
same plan is now being tried with the Western roads, 
there having been several conferences this week 
with the managers of the roads west of Chicago. These 
conferences appear to have been very harmonious, 
and evidently complete co-operation exists between 
the Commission and the roads. The outcome is sure 
to be very beneficial. Indeed, since the first of the 
year the rate-cutting evil seems to have disappeared 
like magic, and there can be no question the new 
policy is to be credited with an important share in the 
change. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange at 9 per cent and at 3 
per cent during the week, averaging 5 per cent. The 
higher rate was recorded on Monday afternoon, when, 
as stated above, there appeared to be an urgent de- 
mand for money, due chiefly to the calling of loans 
early in the day preparatory to the payment of $17,- 
000,000 by the Am. Car & Foundry Co. to corporations 
absorbed by that company. ‘The lowest rate on Mon- 
day was 4 per cent, and the bulk of the business was 
done at 4} per cent. On Tuesday, after open- 
ing at 6 per cent, there appeared to be a 
supply of money from near-by interior points 
and also as a result of the partial distribution of 
the Amer. Car & Foundry Company’s money, but 
the business was largely done at 5@54 per cent 
until the last hour, when the rate fell to 3 per cent. 
On Wednesday the extremes of the day were 5} per 
cent and 3 per cent, with the majority of the trans- 
actions at 44 percent. On Thursday the range was 
from 4 per cent to 5 per cent, with the bulk of the 
businessZat 44 per cent. On Friday the extremes 
were 5 per cent and 3}per cent, with the majority of 
the transactions at 44 per cent. Banks and trust 


companies quote 44 per cent as the minimum, though 
many of the institutions have obtained 5 per cent. 
There seems to be a disposition on the part of 
some of the down-town trust companies and a 





Newman, holding that the rates complained of were 
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distinction in loans on stock collateral and at the 
game time carefully to serutinize the names of bor- 
rowers which appear upon the stock notes. Rates are 
4 percent for all periods, from sixty days to six 
months, on dividend-paying collateral; 4}@4} per 
cent, also for all periods, on good mixed Stock Ex- 
change security and 5@5} per cent for sixty days to 
six months on industrial collateral. The latter is re- 
quired to be put in at a liberal reduction from the 
market value, and in addition a margin of from 25 to 
30 per cent is demanded, as was noted in this column 
last week. There is a little better supply of com- 
mercial paper in the market, but at the same time 
the demand is good, especially from out-of-town buy- 
ers and from some of the smaller interior banks. 
Rates are 4 per cent for sixty to ninety day 
endorsed bills receivable; 44@5 per cent for 
prime, and 5@6 per cent for good four 
to six months’ single names. The recent deposit of 
part of the Central Pacific money in the depository 
banks in this city increased the amount on deposit in 
all the depository banks throughout the country to 
$90,975,950 on the 20th, against $84,232,463 on 
the 10th. It is stated that this Central Pacific money 
will be withdrawn from the banks within the next 
two months at the rate of about $1,000,000 every ten 
days. The increased concentration of gold at this 
centre is shown by the fact that Customs payments 
for the first twenty days in March were 86°1 per cent 
in gold, the highest on record. The small proportion 
of 3-9 per cent of payments in legal tenders reflects 
the scarcity of these notes, while there seems to be a 
comparatively better supply of silver certificates, 
payments of which for Customs were 9°8 per cent. 
Washington dispatches report that about $91,500,000 
of the 3 percent bonds are now in possession of the 
banks as security for circulation and for deposits. 





There is no feature of importance either in the 
European political or the financial situation. The 
Bank of England minimum rate of discount remains 
unchanged at 3 per cent. The cable reports discounts 
of sixty to n'nety day bank bills in London slightly 
easier at 2}@2§ per cent. The open market rate at 
Paris is 2? per cent, against 2 per cent last week; at 
Berlinit is 44@44 percent, and at Frankfort it is 484@44 
percent. According toouv special cablefrom London 
the Bank of England lost £560,633 bullion during the 
week and held £32,477,500 at the close of the week. 
Our correspondent further advises us that the loss 
was dae to the import of £10,000 from Holland, to 
shipments of £291,000 net to the interior of Great 
Britain, and to the exports of £28,000, of which 
£110,000 were to the Argentine Republic, £100,000 to 
the Cape, £50,000 to Natal and £20,000 to the 
Continent. 

The foreign exchange market has been dull this 
week, and though it continues to be influenced by 
higher rates for money at the Stock Exchange, there 
were no quotable changes in rates during the week 
until Friday, when there was an advance. Bank- 
ers report a light supply of sommervial bills, and the 
offerings of bankers’ drafts appear to be only mod- 
erate, though sufficient to meet the ordinary counter 
requirements for remittance. There is no evidence 
in the market of important bond negotiations; 
neither are there any indications of an inquiry to 


remit for stocks sold for European account. 
Imports of gold during the week amounted to $416,- 
000, of which $366,700 was from Europe. Nominal 
rates for exchange have been 4 84@4 844 for sixty- 
day and 4 86} for sight during the week. Rites for 
actual business opened on Monday unchanged, com- 
pared with those at the close on Friday of last week, 
at 4 83@4 83} for long, 4 854@4 854 for short and 
4 85$@4 86 for cable transfers. The tone was easy, 
inflaenced by activity in money, but no change was 
made in rates. On the following day the market was 
very quiet and steady, and it so continued without 
any alterationin rates until Friday. Then there was 
an advance of one-quarter of a cent all around. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























Mar i7,| Mar, 0,| Mare 21.| Mar 88 Mar W. Maris, 
Grown Bros...... { So gays- 13h Sox Sox Sou Box 56% 
PMagtun & 0o..{Bighte.| 2304 | Ser | Soe | Som | sot | Sexi 
"No: Amerion...gighte..| 430 | eo | Sod | soe | ser | Bots 
“Moutreal......{tentr.| 280g | Som | Soe | Soe | Stl | Serf 
Gna. {Stent $539 8056 836 8% 50%, 50% 
“Sinsimer b Oo. siante.:| 490s | Sos | Som | sor | See | Seif 
asard Frores...{Signt.-.| 400k | Soo | Sos | so | Got | Sete 
MofOauada...{Sichte..) es | sos | 80% | Sexe | Bets | Beis 





The market closed firm on Friday, with rates for 
actual business 4 834@4 834 for long, 4 854@4 853 for 
short and 4 86@4 864 for cables. Oommercial on 
banks 4 82@4 83 and documents for payment 4 82} 
@4 83}. Cotton for payment 4 824@4 824, cotton for 
acceptance 4 823@4 83 and grain for payment 4 83 
@4 834. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 


Week Ending Mar. 4, 1899, 





Recetved by | Shipped by | Net Intertor 
WN. ¥. Banks.|N. ¥.Banks.| Movement. 




















Jurrency. 85,361,000} 4,431,000/Gain. $930,000 
BONE. .cccoccccce coccescccese coccewccce 644,000 488,000/Gain. 156,000 
Total gold and legal tenders.....| $6,005,000) $4.919,000|Gain.¢1,086,000 





With the Sub-Treasury operations the result is as 
follows. 





Week Ending Mar. 24, 1899. Into Out of Pete in 


Bauks’interior movement, as above| $6,005,000| 64,919,000|@ain $1,086,000 
4ub-Treasury operations............| 22,000,000] 23,250,000/Loses. 1,250,000 


Total gold and legal tenders..... 1$28,005,000/$28,169,000|Loss. $164,000 


The following table indicates the amount of bullion 
in the principal European banks. 









































Mar, 28, 1899. Mar. 24, 1808. 
Bankef | “Geis. | Silver. | Total. | Gold. | Silver. | otal. 
s s |. 8 s | 8 * 
Gngland......| 99,477,500] ........! $8,677,500] $8,890,748. ........+. 88,890,748 
Prance...... 72,908,055) 47,944,050 120,847,014) 74,711,761 48.672,022/123 $83,783 
Jermany*....| 90,081,000/15,471,000 45.502,000) 32 173,000 16,574.000) 48 747,000 
Gussia .....- 97,697,000] 4,644,000 102,141,000|115,438..00 4,245,000) 119.683,000 
Aust.-Hung’y} 86 914.000] 12,521,000 48,435, $6,818,000 ' 18.512,000| 49.360,000 
Spal. sseeee 11,608,000]11,260,000 22,868,000] 9,505,000! 10.860,000| 20,448,000 
[tally ..+0..+++| 16,226,000] 2,850,000 17,576,000} 16,421,000 1,837,000) 17,258,000 
Netherlands.| 4.312, ' 6,879,000; 11,191,000] 2.765.000, 6,922,000] 9,687,000 
Nat.Beigium*| ,198,000] 1,507,000, 4,700,000 2,878,000) 1,438,000| 4,808,000 
Cot.this week|808,961,455] 102560050 405,927,514 |828,910,504 1¢:3018,028) 426,268,626 
Cot. prev. w’k!903,478,064] 01369071 404,885,126 |848,45+.438 102768, 4031426,288,581 








ion (between gold and silver) giveu in our table of coim 
and bullion in the Sauk of y andthe Bank of Belgium is m 
from the best estimate we are able to obtain; in neither case is it 
chained to wd see Recemarete. as those in 


bd make no distinction 
merely re tne total gold ce silver, but we be- 
lteve ° division we make is a approximation. 
Norse. -We receive the foregoing and while 





resulta weekly by cable, 
not «Il of the date given at the head of the column thev are the re 
turns iesued to that date—that is the latest reported figures. 
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COMBINATIONS TOMAINTAIN PRICES NOT 
ALWAYS ILLEGAL. 


The Appellate Division of the New York Supreme 
Oourt last week rendered a decision of much import- 
ance and of wide interest. The Court 'aid down the 
rule that all contracts in restraint of trade are not 
void. Agreements which have for their purpose, it 
says, the realization of a fair price for the product 
manufactured and sold, do not contravene any rule of 
public policy though they operate in restraint of 
trade. Furthermore, it contends that courts should 
refrain from interfering with the affairs of individuals 
and corporations, unless the apprehension of danger 
to public interests rests on evident grounds. 

There is nothing novel in this doctrine. Up to the 
time of the decision of the U. S. Supreme Court in 
the case of the Trans Missouri Freight Association, 
the courts had always made a distinction between 
contracts which were in reasonable and those which 
were in unreasonable restraint of trade. It is the 
rigid interpretation which the U. S. Supreme Court 
gave to the words of Congress in their application to 
inter-state commerce over the railroads that makes 
the reaffirmation of this old rule of judicial con 
struction by the courts of this State a fact of moment. 

The action in which the present determination 
was obtained was that of Cohen vs. Berlin & Jones 
Envelope Co. The case has been twice before the 
Appellate Division, and the‘ruling has been the same 
in each instance. On this last occasion, however, the 
judges had before them the facts bearing on the 
operation of the contract as well as the contract itself, 
and hence the language is correspondingly broader 
and more unqualified. ‘The first time the suit came 
up for review was in October 1896. It then went 
before the Appellate Division, First Department. 
Last week’s decision was by the Appellate Division, 
Second Department, none of the judges being the 
same. 

It appears that on August 8 1887 Charles J. Cohen, 
a manufacturer of envelopes in the city of Philadel- 
phia, was induced to enter into an agreement with a 
number of envelope manufacturers in this State and 
in Connecticut and Massachusetts, among others the 
Berlin & Jones Envelope Company of New York City. 
These manufacturers had combined and formed the 
Standard Envelope Company, and this company was 
to act asa clearing house for all the goods manufac- 
tured by these various concerns. The company was 
to issue from time to time price lists for envelopes 
which prices Cohen bound himself to observe. The 
manufacturers in the combination also agreed to buy 
from Cohen his output of envelopes up to the number 
of 250,000 per day, for the period of five years, count- 
ing three hundred days to the year. In case they 
failed to take the envelopes from Cohen, they 
were to pay him 10 cents per thousand in liqui- 
dation of damages sustained by him. Cohen, how- 
ever, was to use his best endeavors to sell to the trade 
in the usual course of business any of the envelopes 
not taken by the combination, and as to such sales he 
was to have no claim for damages. The contract also 
provided that if Cohen sold in excess of 250,000 en- 
velopes per day to the trade, he was to pay over on his 
part 10 cents per thousand to the combination on such 
excess; he was not to be required to furnish 
goods in any event for less than their cost of manu- 
facture. Stringent provisions were inserted to pre- 





ad 
vent any deviations from the prices fixed. Among 
these Cohen bound himself to pay twenty-five cents 
per thousand on sales made in violation of the 
contract besides the value of the goods sold; he also 
by another clause pledged himself, on a penalty 
of $50,000 for non-compliance, not to sell, lease or 
transfer his property except upon condition that the 
new party should become substituted for him in 
the agreement. He was not to interest himself, di- 
rectly or indirectly, by advance of capital or other- 
wise, with any one engaged or intending to engage in 
the manufacture or sale of envelopes or envelope 
machinery, other than the parties to the contract. 
The:e were likewise some other restrictions which it 
is not necessary to specify. 

For three years of the contract term Cohen fur- 
nished monthly statements of the envelopes sold by 
him at the price list issued by the Standard Envelope 
Company, with the number the combination had 
agreed to take, and a bill for 10 cents per thousand 
for the difference. Before the expiration of the 
five years, the Envelope Company disbanded and 
the parties in the combination refused to pay further 
under the agreement. Cohen accordingly brought 
suit to recover damages for breach of contract. From 
an interlocutory judgment overruling a demurrer to 
the complaint an appeal was taken, and the Appellate 
Division, First Department, in October 1896, as al- 
ready said, affirmed the judgment of the Special Term. 

Judge Williams, who then delivered the opinion, 
said that a contract would not be adjudged to be illegal 
when it was capable of a construction which would 
render it valid. In the absence of evidence with 
reference to the circumstances surrounding the exe- 
cution of the contract, and the manner in which busi- 
ness was conducted under it, the Court did not 
think it could be said the intent was to vio- 
late the law. It could not be claimed 
that the design was to restrict the man- 
ufacture and sale of envelopes, because Cohen was in 
no way restricted in the quantity he should manufac- 
ture or sell. Nor could it be said the parties to the 
combination were in any way restricted in the 
manufacture or sale of envelopes. In like manner it 
could not be affirmed from the mere language of the 
contract that there was an unlawful agreement to fix 
or maintain prices, since not every agreement to 
maintain prices is illegal. When all the facts had 
been brought out at the trial of the case, it would be 
possible to determine the legality of the arrangement. 

This was the conclusion of the Court, as stated, in 
1896. In the interval since then the case has been 
to trial, and on the present review therefore the Ap- 
pellate Division was able to render judgment with all 
the facts before it. It was established at the trial 
that at the time of the execution of the contract 
the business in which Cohen was engaged had 
fallen to a low ebb, competition was severe 
and goods were being sold here in the East 
below cost. The question as to whether or not the 
contract wnduly enhanced prices or whether it was en- 
tered into for the purpose of making a reasonable 
profit was left by the Court to the jury, who were 
charged that if the contract did not unduly enhance 
prices it was not unlawful. The Appellate Division 
rules that this question was properly submitted to the 
jury. 

Speaking by the mouth of Judge Hatch, the Court 
says the established rule of law is that where the 
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agreement deals with an article of prime necessity 
and seeks through its terms to prevent competition in 
trade therein, and to control the market price there- 
of, it invades the sanctity of a sound public policy, 
and thereforeis void. The test of such an agreement 
is not what has been but what may be done thereun- 
der; and if it may operate to the hurt of trade and the 
prejudice of the public, it falls under condemnation, 
But none of the authoritative cases, Judge Hatch 
says, hold that all contracts in restraint of trade are 
void, nor is such the law. He quotes from People vs. 
Sheldon, where it was said: ‘‘The obtaining by deal- 
ers of a fair and reasonable price for what they sell 
does not seem to contravene public policy or to work 
an injury to individuals. On the contrary the gen- 
eral interests are promoted by activity in trade which 
could not permanently exist without reasonable en- 
couragement to those engaged init. Producers, con- 
sumers and laborers are alike benefited by healthful 
conditions of business.” In the present case, though 
Cohen was bound to sell at schedule prices, yet it 
was not made to appear in the estimation of the Court 
that any schedule of price could be fixed at which 
the goods could be disposed of and produce more 
than a reasonable profit. 

The Court also holds that the provision of the con- 
tract whereby Cohen was to pay those in the combina- 
tion 10 cents per thousand for all envelopes produced 
by him in excess of the stipulated number of 250,000 
per day did not injuriously affect the public, unless 
the price was thereby enhanced (which was not the 
case in this instance) and that to a limited extent and 
for the purpose of obtaining a reasonable profit it was 
lawful to make such restrictions. It only remains 
te add that the judgment of the Appellate Division 
was unanimous on both occasions, the sitting judges 
ou the first appeal being Van Brunt, Barrett, Rumsey, 
Williams and Patterson, and on this last appeal Good- 
rich, Cullen, Bartlett, Hatch and Woodward. 





TUNNELS AND THE LONG ISLAND 
RAILROAD. 

There is before the Legislature at Albany at the 
present time one group of bills that, it seems to us, 
especially deserves favorable action. The convenience 
of the public at large and the best good of the city of 
New York, even more than the position of the com- 
pany most closely concerned, demand this. We refer 
to the measures designed to facilitate, or rather make 
possible, the consummation by the Long Island Rail- 
road of its long-entertained plans for a direct service 
by tunnel under the East River to the business centre 
of lower Manhattan. 

The legislation desired is the outcome of the pro- 
tracted negotiation between the former city of 
Brooklyn and the railroad company regarding the 
removal of the latter’s tracks from the surface of 
Atlantic Avenue. The tracks were a serious obstruc- 
tion to street traffic, a menace to life and an injury to 
property. In January 1897 a Commission appointed 
by the city decided that the nuisance should be 
abated, in part by depressing and in part by elevating 
the tracks above the surface. The city, it was 


agreed, should pay half the cost, but not to exceed in 
all $1,250,000, but, as part of the compact, the com- 
pany was to extend its road by tunnel under the river 
to lower New York. The company fell in with the 
scheme, and prepared plans by which it would run 
eleetric cars at short intervals from stations under- 





neath Maiden Lane and Cortlandt Street, in this 
Borough, to Jamaica, covering the distance in the 
neighborhood of twenty minutes, as well as furnishing 
local service between New York and Brooklyn. The 
bills to authorize the project have the hearty sup- 
port of the Commission and the approval of the 
public generally, but they failed to receive at- 
tention in the Legislature at its last session, 
and are in danger from lack of an expression of 
public opinion of failing again. A strong syndicate 
stands ready to finance the undertaking, but they 
can do nothing until the necessary authority is given 
by a franchise of sufficient length to justify the 
necessary expenditure, the charter of Greater New 
York at present limiting such franchises to twenty- 
five years. 

It is certainly strange, in view of the proverbial 
readiness of our people to experiment with new 
schemes, that in the matter of city tunnels we should 
be so far behind England. We seem scarcely to have 
awakened to the fact that in the decreased cost of con- 
struction, and in general attractiveness when com- 
pleted, as much progress has been made of late years 
in this as in any other branch of the engineer’s work. 
Indeed, the sole idea that many of us have regarding 
tunnels seems to be that produced, until recently, by 
a trip into this city over the tracks of the New York 
& Harlem, or, worse yet, by a ride on the Metropolitan 
road of London, with its shroud of sulphurous fumes, 
a combination of awe-inspiring darkness and choking 
gases. The modern tunnel is quite a different affair, 
brilliantly lighted by electricity and freed from 
smoke by the use of electricity as the motive power. 
Of such tunnels London has in operation several of 
much importance. 

No one needs proof of the desirability of a direct 
connection for the railroads approaching a great city 
with the city itself. To the railroad companies them- 
selves such connection may sometimes be only an in- 
direct benefit; to the public it is always a great 
advantage. It seems probable that after years of 
delay the tunnel under the North River will at length 
be pushed to completion, and there are rumors that 
one of the large railway systems now having terminals 
on the Jersey side of the river is contemplating the 
use of the tunnel by its passengers. Should one of 
these companies offer to the public the opportunity 
thus to avoid travel by ferry, it is safe to say that be- 
fore many days had passed steps would be taken look- 
ing to the acquisition of similar facilities by some 
competing line or lines. We have before us the re- 
port of the Waterloo & City Railway of London, a 
line that was opened last August and carries the pas- 
sengers of the London & Southwestern Railway Com- 
pany in electric cars, and without stop in transit, under 
the River Thames from the Waterloo Station to the 
business centre of the city. The road is only 14 
miles long (the two tracks being in parallel tunnels); 
but, as the chairman at the recent meeting said, the 
importance of the undertaking is to be measured not 
so much by this fact as by the value of the property 
to the company itself, to the Southwestern and to the 
traveling public. The cost of the road was not ex- 
cessive; including some expenditures yet to be made 
it reaches about $3,000,000, which was the sum esti- 
mated. ‘I'he gross earnings for the four months and 
twenty-four days that the line was in operation dur- 
ing the half-year ending Dec. 31 1898 were about 





$55,000, the net earnings about $31,500. 
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These earnings certainly are not heavy, but no one 
who has not traveled from Waterloo to the Bank, or 
some similarly situated place, can estimate the com- 
fort to the patrons cf the Southwestern line of this 
connection. Nor isthe income of the tunnel road 
any indication of the new business secured to the 
Southwestern, and by it carried to a greater or less 
extent for long distances, in consequence of the easy 
means afforded the public of reaching its London 
station. As every one knows, this Waterloo & City 
Railway is but one of several tunnel railways which 
London will be enjoying within a few years, to say 
nothing of several that have been authorized by Par- 
liament, and may or may not be built. A work of 
the first magnitude is that of the well-known Central 
London Railway running under Oxford Street and 
Holborn to the Bank of England. This line is mak- 
ing good progress, but the managers have found it 
necessary to ask fora year more from July next in 
which to complete it. 

We are well aware that the danger that threatens 
the bills introduced at Albany in behalf of the Long 
Island Railroad does not arise from any question as 
to the practicability of the plan. But we feel that 
if the public appreciated to what great deprivation it 
was being put by the obstructive means taken to 
thwart the enactment of the laws, that pressure might 
be brought sufficiently strong to overcome the oppo- 
sition. It is clearly unadvisable for any syndicate to 
advance the funds for such a tunnel unless more than 
a twenty-five year franchise can be obtained. We 
approve fully the principle that private corporations 
should pay the municipality for the facilities granted 
when these facilities shut the people out of a part of 
their public property, as is done by the street rail- 
ways or when the rights given are exclusive and of 
such nature that no other company can poss¢ss equal 
advantages. But neither of these conditions obtains 
in the present instance. No doubt the Long Island 
Railroad would be a great gainer if it could land its 
passengers by electric cars in lower New York, but 
years would elapse before the growth of traffic conse- 
quent on the improvement would bring to it the 
full reward for its enterprise. The public, however, 
would be a gainer from the very first. The urgent 
demand for better connection between the two bor- 
oughs is acknowledged by all, and now that a syndi- 
cate stands ready to give a practical illustration of 
the feasibility of tunnel connection, it seems short- 
sighted policy to put obstacles in the way. 


DELAWARE & HUDSON REPORT. 


The Delaware & Hudson report attracts a good 
deal of attention this time by reason of the changes 
and adjustments made necessary in the company’s 
balance sheet because of the abandonment of the 
canal from Honesdale to Rondout, and the determi- 
nation of the managers to mark the canal off the 
books as an asset. It is evident from the price of the 
company’s stock in the market that the public has 
accepted the views which we were almost alone in 
urging towards the close of last year, namely that 
neither the wiping out of the canal, nor the sale of 
Rutland stock, nor the outlook for the anthracite 
trade (unfavorable as it then appeared) gave any 
cause for uneasiness in the case of a property of such 
strength and with such a record as that of the Dela- 
ware & Hudson. The course of prices then had every 








appearance of speculative manipulation with the pur - 
pose of depressing the shares. But while in Novem- 
ber last those who were decrying the property were 
selling the stock at 93, the price now is 117. 

Study of the report makes it plain that the man- 
agement has met the new situation fully and frankly, 
though it is obvious from some of the newspaper 
comments that a fuller analysis of the changes in the 
different items than has yet been attempted will be 
found useful. The canal appeared for $5,500,000 
in the previous year’s balance sheet. Now it has been 
entirely omitted. It is evident, however, that the loss 
in this way has not been made good from accumulated 
surplus, for this surplus is reported only a little less 
than at the end of 1897, namely $4,895,707 December 
31 1898, against $5,128,344 December 31 1897. Several 
new items appear among the assets this time. The 
one likely to attract first attention and sure to excite 
most comment is that designated ‘‘ unmined coal, 
$12,000,000.” This is the value put on the company’s 
coal lands, and the only question that can arise with 
regard to it is as to whether it isin excess of a con- 
servative valuation. There can be but one answer. 
It is far below the true valuation. 

The report tells us that in view of the unfounded 
rumors which had been current respecting the near 
exhaustion of the coal lands, the management had 
an examination made by thoroughly independent 
experts. ‘These experts report that the coal remain- 
ing in the lands owned in fee by the company amounts 
to 165,186,393 tons, while that remaining in the lands 
of the Northern Coal & Iron Company aggregates 
58,361,400, making together 223,547,793 tons. If 
this were valued at only 20 cents a ton, it would 
represent over 44 million dollars. The allowance at 
$12,000,000 is therefore very small. Nor must it be 
supposed that the whole $12,000,000 is, new this time. 
The lands of the Northern Coal & Iron Co. had been 
carried on the books at $3,240,366, those held by the 
Delaware & Hudson in fee at $851,000, making 
$4,091,365 for the two combined; $%7,843,433 
has been added to the %851,000, raising the 
lands owned in fee to somewhere near the average 
of those of the Northern Coal & Iron Company, and 
this appreciation of $7,843,433, together with a small 
item of $65,201 for advanced royalties, makes up the 
fall $12,000,000. 

The $851,000 for the company’s coal lands was last 
year carried under the head of *‘ Real Estate.” The 
present year, we see, it has been taken out of that 
item. But at the same time $671,207 has been added 
for undervaluation of real estate, and $255,726 of 
real estate owned by the Northern Coal & Iron Com- 
pany and previously given under that company’s 
name has been transferred to the same account. In 
this way the item of Real Estate stands at $5,530,234 
December 31 1898, against $5,452,719 December 31 
1897. 

It was noted last year that the company had marked 
off items aggregating $1,264,689, representing deprec- 
iation of boats, equipment, etc. The present year 
this conservative process has been carried a step 
further. President Olyphant enumerates various 
small reductions to the amount of $340,323, and in 
addition he states that the Gravity Equipment for 
about $800,000 has been marked off, (the Gravity 
Railroad is not to be given up, but to be changed to 
broad gauge, rendering, however, the old equipment 
useless,) while general equipment has been marked 
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down in the sum of $2,000,000. Owing to 
the numerous changes in the different items, 
and the new items incorporated, the fact 
of a reduction in the equipment may not appear clear 
to superficial observers. We will say, therefore, 
that last year the entry of ‘Railroad and Equip- 
ment” was made up of $4,119,627 representing the 
railroad in Pennsylvania and $6,182,829 representing 
the value of equipment. ‘The present year the rail- 
road is given asa separate item for its old amount, 
$4,119,627, while equipment account, notwithstand- 
ing the expenditure of $484,000 for new rolling stock, 
is reported at but $3,666,559, against $6,182,829, thus 
evidencing the reduction referred to. 

One other item needs explanation. In the present 
report the value of the Northern Coal & Iron Oo. is 
given at only $2,557,476. In the previous report the 
amount was stated at $6,053,564. But this last item 
included the value of both that company’s real estate 
for $255,722 which has now been transferred to real 
estate account, and the value of that company’s coal 
lands at $3,240,365, which latter now forms part of 
the $12,000,000 item of coal lands. The value of the 
Railroad of the Northern Coal & Iron has been kept 
at the same figure in both years, $2,557,476. 

It will thus be seen that there is nothing calling 
for adverse criticism in the bookkeeping changes that 
have been made, while there is much to commend. 
That the policy has been tomake the estimate of 
values conservative becomes very apparent when we 
examine the company’s holdings of securities. That 
item has been reduced about 14 million dollars, this 
following mainly from the sale of the Rutland stock. 
But we observe that both the $450,000 of Albany & 


Susquehanna stock and the $800,000 of Rensselaer & Hi 


Saratoga stock is carried on the books at only par. 
In the market both these shares sell close 
to 200. Some question has been raised in 
the past as to whether the $1,109,482 spent 
by the Delaware & Hudson in building the Lacka- 
wanna & Susquehanna could prudently be carried on 
the books at its face value. Hence it will be inter- 
esting to hear that on inquiry we learn that the 
road in the late calendar year earned over 10 per 
cent on a capitalization of $2,000,000. Financially 
the Delaware & Hudson appears to be in easy con- 
dition. The Loans Payable outstanding were reduced 
during the year from $1,100,000 to $1,000,000, while 
cash on hand is reported $1,555,692 December 31 
1898, against $1,172,159 December 31 1897. 


NEW TARIFF OF JAPAN AND THE IMPORT 
TRADE OF AMERICAN GOODS.* 


Tokio, Jan. 7, 1899. 

The ratification of the Japano-Austrian treaty has 
duly been exchanged at Vienna, and the last obstacle 
for enforcing the new tariff law in this country has at 
length been removed. The new tariff went into force 
from the first of January 1899. Comparing it with 
the old tariff, one finds a great advance in the rate of 
the duties levied. The rate varies from 5 per cent to 
40 per cent, while th old tariff was of a uniform rate 
of 5 per cent. Therelore it is very important to 
study if the new tariff might cause any curtail- 
ment to the American trade for this country. 
Before going into a detailed examination, it will be 
desirable to say a few words about “ specific duty xs 
“ #Communicated by our correspondent at Tokio, Japan. 











and ‘‘ conventional tariff.”” According to the spirit 
of the new tariff law of Japan the specific duty is to 
be levied in the place of general duty, especially 
when the value of goods could not easily be assessed. 
The rate of specific duty is determined from time to 
time according to the average price of taxable com- 
modities, and any alteration in the rate of specific 
duty is to be declared six months before its enforce- 
ment. 

The conventional tariff is to be applied to particu- 
lar goods of particular nations who made a special 
tariff convention with this country, or of those nations 
who are entitled to all the privileges that other na- 
tions enjoy from the Japanese Government. The fol- 
lowing is the comparison of general duty and conven- 
tional tariff: 

— “gal ns Tari f’.——. 


Great 
Articles rarity, Britain. many. France. Austria. 
Binooular glasses (leather-cov- 


BBO) occcccccansccesesccegecesous 15% pe on 10% 
Clocks and parte thereof....... 20% os 10% ‘és 
———- engines and ma 10% 5% 
Printing machines..........-.-- 10% pes a 5% 
Milk, condensed or dessicated ..15 5% 5% Pe 
= ‘mounted with gold, silver 10% 1 

I MI. cncccenttencacscensenes 
Hat of silk wholly or in parts..25 1 1 
Hat, all others.-.'...-.2..--., 1 10% 
Quinine, hydrochiorate or sul- 

EU cacucccecdeccosepocgeccage 10% % Hs 
Winiow finss (uncolored) .....1 8 8 = 
Leather (not for soles) .......... 15 1 1 pis 
Bar iron and rod ea. pesesedbane 1 749% 7 718% 
Be eddsacccundagecse cccstececad 10% 5% ote a 
on sheet or plate.............. pe ; 19% te 
Breet bar, red, a, pia aid ace wah 75% 
Printing and other papets......15 10% 1 
Sugar, co ivsieudacdsccascosed 20 1 1 
OSCGM FOB. ccccecccocwcccc casein 8 8% 

Book Binding cloth, cotton 
8 and ducks..... 15% 10% 10% 
Cotton npr, satines, br brocades, 
velvets, velv -15% 10% 10% 
Ginghams, shirtings. taffache- 
las, Victoria lawns............ 1 10% 10% 
oolen and worsted yarn...... 10 8% 8% 
aniets s acne, iongells.. 15 15% 10% 10% 
camlets, flannel, longells..... 
“re a demaaks ito. 2.15% 10% 10% 

elt, serges, sp. 8 e 
— ~asagnes » tthen, eoh 4am 9% 10% 10% 
Blankei, cotton or linen hand- 

— pepedinoers ee | % 10% 10% ‘a 
panne, port, sherry, re 
xh white ig Pigee — atest aoe ae 6% 10% 
ars, carriages, assengers + a 
Toilet soap.......... ~ preva ais oe 10% 
Precious stones and pearls, 
jewelry and imitation ........ 30% 10% 10% 


A cursory view of the shove. table will reveal the 
fact that the rate of conventional tariff is, in many 
cases, from twenty-five per cent to fifty per cent lower 
than that of statutory tariff. Only in thirty-three 
articles does the rate of statutory tariff correspond 
with the same in the conventional tariff; while of all 
497 dutiable commodities 148 articles are covered under 
the conventional tariff. Now the United States is 
entitled to the privileges of the conventional tariff, 
by the virtue of her treaty with Japan (see Article 
IV of the treaty). But, according to the tariff law 
of this country, a merchant who wishes to enjoy the 
privileges of the conventional tariff is required to 
present with the goods a certificate obtained from a 
Japanese consul stationed at different ports in those 
countries which are parties to the tariff convention 
or their equivalents. In case where a shipper could 
not find a Japanese consul’ in the port whence he in- 
tends to export his goods for Japan, he is allowed to 
substitute the required paper with an appropriate cer- 
tificate obtained from his own government. 

Let us now study whether the new tariff of Japan 
might in any degree discourage the import of 
American goods to this country. Of the fifteen prin- 
cipal articles coming from the United States, raw 
cotton covers more than forty per cent of the whole, 


|aad fortunately this material is free of duty, as it is 
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the policy of this country to encourage cotton manu- 
factures. During the last seven years the import of 
American cotton has increased with a wonderful 


rapidity. In 1892 we imported little more than one 


million yen of American cotton, in 1894 two and a. | 18092 


half million, in 1896 four million, in 1897 seven 
million and in 1898 we imported fourteen million yen 
during the last ten months from January to October. 
Kerosene oil is not included in the conventional tariff, 
and one who imports it has to pay either general duty 

of ten per cent or specific duty of one and six-tenths 
sen por gallon. This duty is twice as large as before, 
and it tends to encourage the home production of oil, 
We have in this country one hundred and thirty-three 
oil wells, but the annual output of these wells is very 
insignificant, and we believe the new tariff will 
scarcely affect the importation of American oil. I say 
this because our demand for kerosene oil is increas- 
ing year by year, while our home production is very 
trifling. The following figures indicate the growth 
in the import of kerosene oil from the U.S. and 
Russia, and it will give an idea how rapidly the de- 
mand for kerosene oil is increasing here : 


—--—_-—— From—-——-~ a Fr 
% oa Russia. U. &. Russia. 
Yen. Yen. Yen. 
1897....... 5, 971, "966 1,336, 353 1894....... 4,079,352 1,055,980 
1896........ 5,2 82,909 1,013 3,127 | 1893....... 2,599,581 1,801,460 
1895. .....0. 3,039,255 1, ’217, 980 | 1892.......2,530,940 797,658 


Locomotive engines, railway passenger cars, rails, 
printing machines, telegraph wires are included in 
the conventional tariff, and duty for these articles is 
just the same as before; while on the other hand, iron 
and steel bars, rods, sheets and plates are 24 per cent 
higher, and iron rail is twice higher in the rate of 
Custom House duty than before. But as we have no 
iron mines in this country, we have to rely upon the 
foreign product just the same, and therefore our 
new tariff would scarcely affect the importation of 
those commodities. On the contrary the marked 
advance in the import of American rails, locomotives, 
engines, iron nails and pipes, as shown below, is to be 
regarded as a promise of further advance: 


1893. 1894. (1895. 1896, 1897. 
Yen. Yen. Yen. Yen, Yen. 
canes,  ‘'esese  _adtane 374,911 1,234,975 
20,413 19,285 67,280 73,942 939,379 
3 1,139 103,367 54,870 211,970 
:707 553,202 284,330 416,107 2,893.38 
- 99,253 145,908 69,826 279,516 685,049 
5,063 232,364 939,379 





Ad I ome vapid stated in my communications, 
the American locomotive and other machinery are 
gaining much favor here, and in many cases the 


en. 
Brown sugar.. 834,374 


IMPORTS OF IRON BAR AND ROD FROM FIVE GREAT POWERS. 


Yen Yen. Ye Yen Yen. 

1892.. -G.B.. 525, 185 Ger.. 158, 101 Belg.1' ‘LBL Fr., 35, 113 U. 8.None 

1597... LG. B.1,520,117 Belg. 1,068, 659 Ger. .201 7124 U.S, 184, 823 Fr.. None 
IMPORTS OF IRON NAILS FROM FIVE GREAT POWERS. 


Yen. Yen. Yen. Yen. Yen 
cooce Goer. .565,314 Belg.180,073 G. B.157,873 U.S... 2.598 Fr.None 
1897. ....U. 8..039,370 Ger..422,010 Belg. 58,208 G. B.32,654 Fr, 5,929 


In ‘the first case the United States rose from the 
second rank, defeated England and Germany in five 
years and advanced to the first rank; in the second 
case the United States beat Germany; in the third 
and sixth cases she kept her original position; in the 
fourth case she rose from the second rank, defeated 
Germany and came tothe first; in the seventh case 
she made only one step advance; in the last case she 
began her career at the fourth rank and advanced to 
the first rank by defeating Germany, Belgium and 
Great Britain; only in the fifth case was she beaten 
by Belgium and retrograded one rank, Thus the 
United States has recently made a brilliant record in 
the commercial competition with great European 
Powers in the Far Eastern market, and we believe 
she is likely to continue her triumphant career 
throughout the coming century. 

Turning to the refined sugar, cotton piece goods 
and yarn, I should say that these are the most im- 
portant of all the imported commodities, and duly 
included in the conventional tariff; nevertheless duty 
for refined sugar and cotton-piece goods is twice higher, 
and that of cotton yarn is four-fifths higher than before. 
This increased rate of duty would certainly encour- 
age cotton manufactures as well as sugar refining in- 
dustry in Japan. We have already one hundred cot- 
ton mills and several sugar refineries. Regarding 
cotton mills, I may refer to our progress in that par- 
ticular in a subsequent communication. The sugar 
refining industry is very promising here, and it may 
make further decided growth under the stimulus of 
the new tariff, since we have a large demand for re- 
fined sugar on one hand, while on the other an easy 
access of the raw material from Oceanic Islands. If 
the cotton and sugar industries should undergo great 
additional expansion in this country, the import trade 
for refined sugar and cotton piece goods from abroad 
might be seriously curtailed. The following is the 


385 | detailed account of the import of cotton and sugar 


from several countries for 1897. 


SUGAR. 
ae’ Kong. as’ ~ ta Philippines. Ohina. U. &. 


4 y 
19,810 2, 289,460 1,657, 





; Rb ar ‘ foes White sugar.. -10,793, 863 3,321,402 856, 839 116,512 
United States is winning against British and German | Bock candy.. 1,899 82,763 ~—...... 12-5 =... 
aie . ; | Loaf sugar..... 10,854 a. aalned 35 ©. 3,085 
competitions, The following analysis serves to give | Molasses........ 126,779 TUR Sceses _ “sassee ” Seenes 
prominence to this fact. The statement covers the | Totals........11,787,769 3,378,103 2,322,110 2,315,328 119,597 


years 1892 and 1897, and for each year the countries 





COTTON PIECE GOODS. 











are given in the order of their rank: +o Cope oe 
IMPORTS OF eerie ~cgegage FROM THREE GREAT POWERS. ~ lg ni cs hed etme 0.607018 ae 
Yen. Yen. | Ohintzes....................0. cere. oss. Sissies” > Shem 
i ecaeenaeed G. B. est 157 Ger.. 48,922 U.S. 389 | Cotton driils......................... 549,828 <..... 894 
1897 ............U. 8..2,893,385  G. B.1,805,481 Ger.. 2,146 | Cotton 1,784,209 8.256 ...... 
eatery aod <r see a Sa 
en, 
i ntosonsnente G.B. 632,745 Ger.. 33,624  U.8.. None. 17,548 aA 4 situa 
1897 ............G. B.1,626,726  U.8..1,234,975  Ger..170,303 (<i 656 
IMPORTS OF ex tO BO4 10 gaps 
1893 --G. B. 1,609 U. 8.. 210 001 Ger 3.609 Py ieee ares 
SE nteedpeuieal G. B. 1044771 U.8.. 211,970  Ger.. 10,841 a inc i 
IMPORTS OF ELECTRIC DYNAMOS. 294,878 ~ ee 
Yen. Ten. Yen, 19,069,510 186,763 127,089 
so seeeee secene Ger.. 73,942 U.S.. _ 50,116 G.B._ 9,471 ac 
-seseeeneU. 8. 685,049 G.B. 185,063 Ger..166,858 | Here no one can help noticing that Hong Kong, 
meer ~ IRON PIPES AND pean. - Germany and Great Britain are the three greatest 
en, . ° ° . 
1892 ..........-. G. B. zai U.S. 19h Bolg... 998 | sugar and cotton suppliers, while the United States 
Gunton ie taden be F S- eh A: is the smallest; 1t follows that the proposed duty for 
OF IRON PLATES AND pe FROM FOUR GREAT POWERS ‘ . 
ee” ae 26k tig Yen. Yen,|8ugar and cotton will scarcely affect the American 
1897...-2G. B.991'276 Belg. Ban Gor.48;952 U. 8.L.249 | trade for Japan. 


U. 8.1,249 
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Finally, cigarettes and watches are not included in 
the conventional tariff. The new duty for the former is 
forty per cent and that for the latter varies from thirty 
to twenty per cent, according to the quality of goods. 
But we hardly think the proposed high duty will in 
any wise affect the importation of these commodities, 
because we have not the skill of making watch move- 
ments, and because the domestic tobacco is subject 
to a very heavy internal tax, say one hundred per 
cent on the cost. Therefore, | am glad to say that, 
in spite of the proposed high duty, the import of 
American tobacco and watches should increase, year 
after year. The following figures, showing such to 
have been the tendency in the past, would seem to 
afford confirmation for this belief. 

IMPORT OF CIGARETTES AND WATCHES FROM THE UNITED STATES, 


1897. 1896. 1895. 1894. 1893. 
Cigarettes............ 573,357 377,757 220,580 179,°96 229,465 
Watches........ ...... 219,220 188,894 59,220 23,729 20,074 


The conclusion therefore is that the new Japanese 
tariff will hardly injure the interest of American com- 
merce, while on the other hand the several tables 
quoted above abundantly indicate the almost irre- 
sistible progress made by American trade in this 
quarter of the world, as well as the bright future in 
‘store for it. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—Mr. A. G. Loomis, President of the Aetna National 
Bank of Hartford, Conn., will, at a meeting of the directors 
of the National City Bank of New York, to be held next 
week, be elected Active Vice-President of that bank. Mr. 
Loomis is a comparatively young man. He has been very 
successful in the management of the Aetna Bank of Hart- 
ford, and is recognized throughout the country as an 
authority on commercial credits and ratings, and therefore, 
will be of great assistance to Mr. Stillman, the President, in 
the management of the City Bank. Mr. Loomis is well 
known in this city, having for some time been a large buyer 
of paper and also a loaner of money in New York. 

—This week, Tuesday, the stockholders of the National 
Bank of Commerce of St. Louis met and voted to issue 
20,000 shares of additional stock. They offered it to the 
shareholders at 200. President William H. Thompson was 
Chairman of the meeting and Cashier B. F. Edwards acted as 
Secretary. Nearly the entire capital stock was represented 
(25,175 shares out of a total of 30,000 shares), and the vote 
was unanimous for the increase. This sale of new stock 
will yield $4,000,000—of which $2,000,000 will be added to 
the bank’s capital, making the capital $5,000,000, and $2,000,- 
000 to the surplus, making the surplus $3,057,143. When 
the Controller of the Currency has given his approval of 
this action by the stockholders this St. Louis bank will te- 
come the third bank in the United States with $5,000,000 
capital, and the second in size counting capital and surplus, 
The Bank of Commerce of New York has $5,000,000 capital 
and $3,559,100 surplus. 

— The Bank of Buffalo has issued a circular, of which we 
have received a copy, announcing its purpose hereafter to 
pay depositors only 2 per cent on their balances. It also 
states that the preliminary steps have been taken to increase 
its capital from $300,000 to $500,000 and its surplus from 
$350,000 to $500,000. That is to say, the managers propore 
to strengthen the bank and increase the security given the 
public and depositors (1) by making the capital and surplus 
$1,000,000 against $650,000 heretofore, and (2) by reducing the 
rate of interest paid for deposits. 

—Savings banks deposits increase so fast that year after 
year the legislatures of the various States have to widen 
the field for their employment. The New York State Legis- 
lature bas two bills of this character before it. This week 
(Wednesday) the measure introduced by Senator Krum was 
agreed to by the Committee on Banks, and has been reported 
favorably. Among other things it authorizes savings banks 





to invest their deposits in the mortgage bonds of the Chicago 
& North Western RR. Co.; Chicago Burlington & Quincy 
BR. Co.; Michigan Central RR. Co.; Dlinois Central RR. 





Co.; Pennsylvania RR. Co.; Delaware & Hadson Canal Co.; 
Delaware Lackawanna & Western RR. Co.; New York New 
Haven & Hartford RR. Co.; Boston & Maine RR. C».; 
Maine Central RR. Co.; provided that at the time of making 
such investment the said railroads shall have earned and 
paid regular dividends of not less than 4 per cent per annum 
for the ten years {next preceding such investmont, and pro- 
vided the capital stock shall equal or exceed in amount one- 
third of the par value of all its bonded indebtedness, etc. 

The Massachusetts Logislature also has two or three bills 
under consideration, but Mr. Starkes Whiton, Chairman of 
Commissioners of Savings Banks, in a letter to us under date 
of March 22, states that no law has as yet been enacted. 
From what we hear otherwise, the expectation is that rail- 
road bonds of several States other than those now included 
will be added by the Legislature before it adjourns to the 
list of permissible investments for the savings banks of that 
State. 

Conrecticut is likewise making progress in the same 
direction. There is to be a hearing on Thursday of next 
week on a bill in preparation by a select committee of 
savings bank men. 

—Mr. William H. Oakley, President of the National Cit- 
izen’s Bank, died in this city on Sunday last in the seventy- 
second year of his age. Mr. Oakley was connected with 
the bank in various official positions during the greater part 
of his business life, and he was highly esteemed by those 
who were closest to him, and respected by all. He was 4 
director in the Manhattan Life Insurance Company, one of 
the trustees of the Manhattan Savings Institution and Treas- 
urer of the American Institute, 

—Mr. William H. Nichols, President of the Nichols 
Chemical Company and of the General Chemical Company 
of this city, and Mr. Hugh J. Grant, have been elected di- 
rectors of the Corn Exchange Bank. Provision for an in- 
crease inthe number of directors was made at the time of 
the taking of preliminary steps for the absorption of the Hud- 
son River and of the Astor Place banks as branches of the 
Corn Exchange. Both these banks opened oa Monday as 
branches of the above-named institution. 

—The Court of Appeals of the State of New York has de- 
cided that the statutory exemption from taxation contained in 
Section 4 of Chapter 908 of the Laws of 1896 was intended to ap- 
ply to depositors in savings banks, and to relieve them from 
assessment for taxation on their deposits. The decision is 
important, for the Supreme Court in the Second Department 
had'previously held that savings bank depositors were liable to 
pay a personal property tax on the amount of their deposits, 
and the tax authorities in Brooklyn have acted under this 
decision. The New York Tax Commissioners were also ad- 
vised that savings bank depositors in this city are liable 
for the tax. But now the decision of the Court of Appeals 
finally disposes of the question in the negative. 

—The Clearing House regulations for the collection of 
charges on country checks have been amended by the Clear- 
iog House Committee so as to include Hoboken and Bayonne, 
N. J., among the discretionary points at which it is optional 
whether charges on collections shall be made. The new 
rules will make necessary some change in individual bank 
methods. Checks deposited or forwarded for collection will 
have to be classified according to locality, and this classifica- 
tion must either be made by the depositor, or by the 
correspondent or by the bank. The charges for collections 
will probably be entered upon the pass book of the depositor 
monthly. 

—The revised laws of New Jersey relating to banks, trust 
companies and safe deposit companies, to which reference 
was made in this column last week, have passed both houses 
of the Legislature and received the signature of the Governor. 





IMPORTS AND EXPORTS FOR FEBRUARY. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for February, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those form- 
erly given by us in our article on the Financial Sita- 
ation. 
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STaTsEs. 
Forsien TRADE MOVSMENT or THES UNITED 
In the following tables three ciphers (000) are in all cases omitted. 








- 1898-99.——-_——. ma —— 1807-08, ——— = 

Boporte. anes on Bogen. caer angorts, Mzcese 

oroh’ dice, 6, a #470 018 522 

y-Sept... 347,786 1 Bs +9,418 Prt ett j et roof 

Got“Dec.... Fre oes Bites ed: te 19 427 @ 827 ‘e00 

Peay: *eg.sar 80.900 +5362 avi7 59.075 441.018 

Total..... Bi9480 427,903 +416.277 813,285 393,001 +419,504 

Geld and Gold in Ore. 

‘ ol 590 «610,388 «99.798 

Jaly-fent-- see Shaw vant Yoo | Asia —1ganel 

} ae 1.765 |= 4,398 —4.¢37 2.658 ous = ‘gag 

February... "y26 5,149 —4,844 1,080 —_— as 

Total... 12.019 97.198 -@5,050 12.839 40.450 -—27.581 
Stiver and Siliver in Ore. 

Ai 14,453 834 +6.619 

Zely-fovt... tao = Brat eae 1H Ban tases 

ieorenry... Pea paar t3.136 $700 _ 50x68 ‘ +1674 

Total..... “Jo. 20.704 +18,948 3N.500 22,056 415,018 


+ Oxcess of exports. — Excess of imports. , 
We subjoin the totals for merchandise, gold and 


silver for the eight months since July 1 for six 
years. 





MERCHANDISE GOLD. SILVER. 





| | Excess Excess 5 
Ar . Ee- Im- Er- Im- \o 
Mos. | 2xports.| Imports astew ports. | ports. masore ports. | ports. ye 
; he eee wake ? t * 2 
98-99|843,480| 427 2°3/4.16277| 12,019] 7'7,108|*65,059| 39,142] 20.794] 19,948 
97-98|413,295|393,%9)| 619504} 12,969) 49,450] -27,581|/ 38,509] 22.656) 1 5,913 
6'3'2,515| 3 134t3| 16,°61|/ SO,560)"G64,499)| 42,678) 20,508) 22,071 


96-97 |734.098 
95-96| 60'2.007/541,195| 61,172|82,181|29,787| 5:3,204| 40,666) 19,275) :3 1,301 
94-95 | 557,886 466,224) 91,652) 58,6°9) 16.575) 42,114) 30,190) 12,555) 7,685 


93-941633,477/ 415,415 |319089| 10,560 64, 117/* 53,557 $5,306! 15,070120,736 
* Excess of imports. 
Similar totals for the two months since January 1 


make the following exhibit. 
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$14,706,296 gold and $1,474,680 silver in 1897-98, The ship- 
ments of gold during February were $53,915, all coin, and the 
exports of silver have been $457,095, of which $420,792 was 
bullion. For the eight months the exports of gold have 
reached $901,583, against $1,094,272 in 1897-98, and $8,842,318 
silver has been sent ont, against $8,019,525 in 1897-98. The 
exhibit for February and the eight months is as follows: 
IMPIRTS OF GOLD AND SILVER AT SAN FRANCISOO, 





SILVER. 
Bullion. | Total. 


GOLD. 


Goin. | Bultion.| Total. || Coin. 





1898-99. 8 $ 8 
July ...... 136,197|2,039,735)| 12,485 
August. .../2,167,159) 100,578/2,267,737'| 6,562 
yg 3,720,434; 85,541/3,805,975)|| 32,238 
October.../4,235,158, 428,323/4,643,481|| 39,407 
November./3,597,790 102,674|3,700,464/| 8,178 
December./4,999,881, 44,782/5,044,663)|132,246 
January.../2,96°,098, 89,634/3,054,732|)| 29,365 
February..|2,196,040; 19,216/2,215,256|| 23,780) 88,255) 107. 


Tot. 8 mos 96785 18A|1,006,856|2670208 284,261 1,021,317!1,305,578 


©XPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































SILVER. 
Bullion. Total. 


$ 
778,980 
170,871 


GOLD. | 
MONTHS. H 
Coin. |Buli’n| Total. 


shies ished coleman éaptataaall 
1898 99. # R g g 
163,470| ....| 168,470! 813,980 166,000 
8,003] ---:| 8,008) 109,771) "600 
60,680) 1,600}  62,280/ 401,660| 193,000 
108,770| .... 143,030 58,000 
236,725 2,100 
9,265, ....| 9,268 
252,055, ....| 252.055 


151.178) ..s.c-c. 
575, 318,600 
January .. 
February.. ae sone 53,915 


467, 
83,025, 619,804 
fot. 8 mos! 897,883! 3,700! 901,583 


36,303 420,792) 457,095 
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MBROHANDIBE. GOLD. SILVER. 
Two 
Bacess Baucese Axcess 
Mos. | Baportes.| Imports. Bz- | Im Be | Im- ‘ 
Bayorta| ports. | ports. Baports ports.| ports | Sorts 
er ge $ $ | s/s , ae PAS 





1899./209,476) 118.5 0| 90.976) 2,080) 11,641) *B,461) 9,943) 4,556) 5,587 

1898./203,944| 103.9093) 99,142) 3.608) 12,665) *8,067| 8,062) 4,621) 3,441 

1897.|173,773| 110,501) 63,182 796) 1,778 978) $851) 5,116) 3,766 

1396.| 164,672) 131,126) 33,546) 12,762)22,206| °9,444;/10,890| 5,292) 5,098 

1895./ 137,213 125,864) 11.819'37,770| 7,005) 20,766) @,828) 12,734) 4,004 

9894.)145,519' 100,019 45.200 4,496) 2910) 1,686! 9.024) B18) 4.1% 
* Excess of imports 


In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
8 months ending Feb, 23— 2 months ending Feb. 28— 


Si iséeaddes Exports. $7,035,155 | 1875..........Exports. $4,802,668 
i ee rts. $3 2,971 | 1876. «KB + wert 
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E ¥ 973, . 55,348,372 
. 16,097,887 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANOISOO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of February, and they are given below in conjunction 
with the figures for preceding months, thus completing the 
results for the eight months of the fiscal year 1898-99. The 
imports of gold are smaller than in any month since Jaly, 
but are still of considerable volume, the amount received 
Teaching $2,215,256, of which $2,196,010 was in coins. Of 
silver there came in $107,035, of which $83,255 was bullion. 
Daring the eight months there has been received a total of 
$26,792,048 gold and $1,305,578 silver, which compared with 


2,005,517'1,836,796) 3,842,381 
[From our own correspondent. } 
Lonpon, Saturday, March 11, 1899, 

Early in the week the market for mining shares was hope- 
faland active, and prices all rose considerably. With the 
recovery in New York on Tuesday there was a correspond- 
ing recovery in the American department here on Wednes- 
day, and towards the close of Wednesday evening there was 
a very hopeful spirit and a general expectation that business 
was once more beginning to widen out; but the protest of 
the Russian Government against the Nai Chwang Ry. con- 
tract, inits pretension that practically the people of no other 
State were to have a freecommercial opportunity within the 
Russian sphere of influence, checked operations and revived 
some little apprehension. 

The general impression, however, is that nothing serious 
will come of the Rassian protest. Probably Russia will 
avail herself of the opportunity to wring further concessions 
from China, but it is not thought in the least likely that she 
will insist upon her protest in the teeth of the British notifi - 
cation that the contract will be maintained by this country. 
In the first place, as everboly knows, the Siberian Ry. is 
not finished, and it is difficult to see, therefore, how Russia 
could enter upon a conflict at such a distance from her base 
of supplies, and without rapid means of transit either by 
land or by sea. 

Beyond this it is pretty certain that France will not this 
time allow herself to be made a cat’s-paw of by Russia. In 


3 | the Fashoda affair Russia found no difficulty abont throw- 


ing over France, and therefore it is not in the least thought 
probable that France will back up Russia at the risk of 
having to bear the brunt of the attack of the whole British 
fleet. Over and above all this the question at issue is really 
of as much interest to the other commercial countries—the 
United States, Germany and Japan in particalar—as it is 
to ourselves. For if the Russian pretension is to be allowed 
nobody but a Russian can get security for any kind of enter- 
prise within what Russia chooses to claim as her sphere of 
influence. 

Bat while for all these reasons it is not thought likely that 
there will be serions consequences from the protest, the act 
revives apprehension and deters the timid from engaging in 
new enterprises. It may be mentioned, as illustrating the 
financial straits to which Russia has to resort just now, that 
having found it impossible to raise a large loan either in 
France, or in Germany, or in this country, she is now em- 
ploying a syndicate of bankers to place in France a small 
internal 4 per cent loan for a little over 3 millions sterling, 





The French holdings of Russian securities are on so enormous 
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ascale that no issuing house will undertake to bring out 
another large loan, Germany is in need of capital for car- 
rying on her own business, and here in England it is 
extremely doubtfal whether a Russian loan could be placed. 

Meantime the Muscat incident is closed, France content- 
ing herself with a coal-shed for supplying coal for her ship- 
ping and renouncing the claim to have a harbor of her own. 
It is also understood that the negotiations between this 
country ani France regarding the British and French 
spheres of influence in Africa are going on very satisfac- 
torily. It is also said that there is a chance of an arrange- 
ment respecting both Newfoundland and Siam. 

There is a report, which I believe is substantially correct, 
that two or three of the South African mining magnates 
have combined to negotiate with President Kruger for a 
modification of the dynamite monopoly. The law advisers 
of the Transvaal Government state that as the breach of the 
conditions on which the monopoly was granted was author- 
ized by the Government, the Government now is not in a 
position to take advantage of the breach. It is understood 
that the mining magnates are willing to lend a large sum on 
condition either that the monopoly is bought up, or that its 
terms are so modified that there can be a large reduction in 
the price of dynamite. It is impossible to find out how the 
negotiations are proceeding. But as the market for Trans- 
vaal mining shares is very strong in spite of the Russian 
protest, and the uneasiness it has excited, it is generally be- 
lieved that the negotiations are being conducted more 
favorably than otherwise would seem likely. 

Meantime trade is improving in every direction; even the 
exports are at last expanding. Last month the value of the 
exports of British and Irish produce and manufactures 
exceeded those of February of last year by £1,740,557 or over 
934 per cent. Deducting the value of new ships sold abroad, 
an item which did not appear in February of last year, there 
remains an increase of £1,535,525, or about 834 per cent. To 
a large extent the increase is due to much Mandi purchases 
by the United States and India, though there are augmented 
exports to several other countries. 

The rates both of interest and of discount have moved 
up somewhat this week, owing in great measureto the 
large collection ef the revenue and in a lesser degree to 
the fear of gold shipments to New York, inspired by 
the decline in the New York sterling exchange. In or 
dinary years the Bank of England would have obtained 
control of the market much sooner than this. But the pay- 
ments out of the Exchequer have been on an exceptionally 
large scale this year, and therefore the market, while being 
denuded with one hand has been supplied with the 
other. For this reason it appears likely that the pay- 
ments out of the Exchequer will not be so large at the 
end of the month as they usually are, and if so the 
Bank will continue to obtain more and more control of the 
market. 

If there are no gold shipments to New York there will 
probably be two or three weeks of easy money in April. 
But rates will begin to rise again at the end of that month. 
On the other hand, if gold goes to New York, or even if the 
New York sterling exchange remains low, rates will proba- 
bly continue high all though the spring. For the Bank 
reserve is not very strong, and besides it is thought proba- 
ble that if rates were to rise much in New York, American 
money now employed in Germany would be withdrawn; 
that in consequence rates would rise rapidly in Germany ; 
and that the danger of gold shipments to Germany would 
then arise. Upon the whole, it is thought probable that the 
money market will not change very much, except for a few 
weeks in April, for months to come. 

In France the money market just for the moment is 
rather tight, owing largely to the issue of the Russiat inter- 
nal loan referred to above, and in a lesser measure to very 
considerable purchases of mining securities in this country 
which are abont to be admitted to a quotation in Paris. It 
is estimated that the sum to be paid for the blocks of shares 
bought aggregate about three-quarters of a million sterling. 

Meantime the India Council continues to sell its drafts 
with undiminished success. It offered for tender on Wednes 
day 70 lacs, and the applications amounted to 935 lacs. The 
whole amount offered was sold at prices varying from a 


trifle over 1s, 4d. rupee for bills to 1s. 4 1-82d. 
for telegraphic hanes ms Saree 


“pay, 210,000; March 3, Calcutta, 220,000 


The follo return shows the tion of the Bank 
England, the Bank rate of qeammetns the price of ae 
&c., compared with the last three years: 

1897 


1899, 1898, “ 
Mar. 8, ies. 9 Mar, 10, 


1896. 
rs aw iL, 
626,550 - 746,481 





+ 
26, 0 25,857,7' 
16,589,619 8,692,165 18or7 498 eked 
35, 162 i 789, 100 88,131,811 ome. 
ueiaden ie 278 13,987,505 1468 2983 16,1°7, 5 oe 
Basur bee BROTOSIL OlBuO.so4 adlgnn i: 
43-16 ,! 4234 or 054 ‘ser 1 
ll 1b es 112 1-16 


27 7- 2! 34a, 7-164, 
162,756,000 1384, 126,182,000 119.187.0008 





The rates for money have been as follows: 


























Interest 

3 Open Market Rates. a anne 

London. Die’t H 
Bank Bills, Trade Bills, | Joint 3 
: Stock | At 7-44 

od 8 Months. { 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Call 

Feb. 10|3 2 M% 24 © |B4@BslB3¢@2%| 16 [16 | 194 
* 17/8 | 24@2 3-16) 24@2 3-16/2 3-16@234¢ 26 2K 136 |1e | 1% 
- 28/3 2344@2 5-16, 23-16 2h 234@254|244@2% 14% {136 | 1% 
Mar. 3/3 |2 1-16@2%| 2 @2% 2 @2% 246 |246@2K) 136 [1356 | 18 
* 10)8 24 @255 '244@25-16 1 BWEO2 [26@s '2H@3 146 |e | 1% 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














March 10, March 8. Feb. 24, Feb, 17. 
Rates of mn 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke | Rate | Market] Rate. | Market} Rate. | Market 
8 254 8 2% 8 234 3 2% 
46 434 46 4 4% 334 5 334 
i 434 46 4 Veg 3% 5 384 
44 436 iw 4 445 | 316-16) 5 + 
Be 4% 24 24 zh ba 8 26 24 
34g 2% bee 3 34 5 36 3% 
5 46 5 4346 5 434 5 434 
St, Petersburg.) 53 6 6M 6 5 6 5 6 
Madrid.. . 5 8 5 8 5 4 5 4 
Copenhagen dhe 4 dig 4 46 4 5 436 





























Messrs. Pixley & Abell write as follows under date of 
March 9: 


Gold—The Bank of England has received £55,000, of which 26,000 
came from Australia and £13,000 has been ‘withdrawn for Peru. The 
demand for Germany continues strong. Shipments —March 2, Bom- 

x Arrivais—Bombay, 2103,- 
; Australia, 26,060; South Africa, £446,000; Chili, 827,008. 
Total, 43952,000. For r month of February—Shipm mente—German, 
£466,000 ; France, 2 South America, 2223, Bay% £17 
000; South Africa, "4906.00, India, £356,000; Japan, £392, U. a 
merica, £164,000. To tal, 82, 056,000. Arriv ermany. wit ,000; 

Trance, ; eal, 216, sgt South America, 2111 000; 

razil, 235, 000; South Atiton, ,365, 000; Australia, £430,000; 
India, £144, 7000 Total 2 166, 

Silver—There has been ra buying for India, and to-day es nae 
closes firm at 2719, with an upward rg — price, Rs. 

Arrivals ~March s, Bombay, £85,000; Mare Calcutta, 25 35,0005 
March 3. Shanghai, 222,700. Total arte 706, 
tralia. £29,000; New Yerk, £1 58,000; Chili, 
000. For’ month of February —Shipmente— france, £52 O00; - 
America, 210,000; Russia, Germany, 
Coast Africa, £37,300; China, 397.0007" India, $234,000. orotal. oe 
170,000. Arrivals—Belgium, £430,000; France, £254,000; U. & 
America, £776,000; South America, £67,000. Total, £1,517, boo: 
Mexican Dollars—These coin continue nominally 27 14d. 


The quotations for bullion are reported as follows: 















































GOLD. March | March Pe, Mar. | Mar. 
Gondon Standard. 9. 2. rd. 9 2. 
s. d. a. da. 
Bar fine....05.\79 9% ti ais Bar silver, fine...oz. 27716 |27%16 
0.8. coin...08.|76 5 epenres, conten 
gold os.|76 6 78 é 5 gra. gold.oz.|28 28 
gold 0n./76 6 ao $ ote: sels L.o2.|27% |27% 
Japanese yen....02.|\76 4% 76 $14 do 3 @01d.02.|27% 6 |27%6@ 
+ ed eo aa 20008. |29916 |29%1g 
dollars.oz}27%4 ‘'27 





The following shows the imports of cereal produce into 
the United Kingdom — twenty-seven weeks of 
the new season compared with previous seasons: 








1898-9, 1897-8. 1896-7. 1895-6. 
ot lag esuhenhent. > 790,450 31,869,010 reer 34,232,660 
ererccccccescoes 16,471,000 12,032,194 14,582,100 1 ;090 
\~ a4 eee weed ccercees ¢ 44,870 7:087 060 9,802,000 7,191,570 
oe sececccccce ecccees 8,3 1,489,100 1,970,008 1; 589,010 








indian corn. 27 eer ax7aaneo 92,008°490 24°230,200 
PLOUF....202-c202sa-0-012,391,580 11,479,580 12,348/360 11,397,440 


taba available for consumption (exclusive of stocks on 








33: 

















mber 1): 

1898 1897-8. 1896-7. AY 

post imported, ow.30,700,450 31,369,010 36,647,230 34,23 2,660 
-«0:12,391,530 11,479,580 12,348,360 at seT 

ee of home-grown.18,421,098 15,650,887 14,575, 3,110 *8/708,108 
Total....00.....-..61,603,078 58,998,977 63,570,700 54,338,209 

1898-9. 1897-8. 1896-7. 1492-6. 
Aver.price ces 84. 358. 10d. 288. 34d. 258. 44. 
Average pri --268,10d. 338.114. 298. 44. 25s. 14. 


The following eh shows the quantities of wheat, flour and 
maize afloat to the United —— 


This week. 1897. 
Wheat. ........Qrs.... 2,458,006 250,000 2,920,000 1,885,000 





F our, oqualte ars... 300 425,000 "255, 
Maize ee ee: 795/000 589,000 $08 '000 e383 








$ 
§ 
5 
4 
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Gagitah Piaaacial en tthe, Poe on 
daily closing quotations for securities, etc., a ndon 
B. abe an as follows for the week ending March 24, 





Lonpos Bat. Mon. | Tues.| Wed. | Thurs.| Fri. 


: ¥ -eneesdl.| 279 27916 | 2748 | 27716 | 27716 | 2739 
Heer er ow 2% p.ots.|1105,9 |110%;- [110% |110% |110% |1107% 
Baw Gt ptr ab dota o |i ole 
Fr’ch rentea(in Paris)tr. Oo rt a 57% | 57% B7ity4) 58a | 58% 


ae 
sferred 














refe 
inal Contra ii Giis | 65% | 65% | 85% | 65% | G6 
Mo, Kan SE iiaieon..|137¥9 |188 (140 [140 [140 140% 
. Y. On 






































orfolk & West’n pref.| 6548 | 66 66% | 6648 | 6643 | 667, 
hern fic, com..| 5138 | 5153 | 51% | 5Si% , 51% | 52% 
raw 80% | 80% | 80¥9 | 80% | 80% | 80% 
P yivania...........| 67% 67% 68 6x | 68 68 
*Phila. & Read..... ogee} 2 12 12 12% 123g 12% 
sd a.Read.,lstpref.| 33 33% | 33% 33% | 34% | 31% 
“Phute Repd., 24 pref. 18 18 18 183g | 1938 | 19%4 
-‘South’n Railway, com..| 125 | 12% | 12% | 12% | 12% | 13 
Preferred...... eocesse -| 49% 50, 505g 505 51 517, 
Union Pacific........-.. -| 45 4619 47's 47% 4715 | 48 
New preferred........ 80% | 81% &3 827% | 83 
Wabash, preferred..... .| 22¥8 | 221g | 22% | 22% | 22% | 22% 
* Price per share. 











Commercial aud D@iscellaneousRews 


IMPORTS AND EXPORTS FOR THE WEEK.—The collowing are 
th» imports at New York for the week ending for dry ,oods 
Mar, 16 and for the week ending for general merchandise 
Mar. 17; also totals sinze the beginning of the first week 
in January, 





FORBIGN IMPORTS AT NEW YORE. 


























For week. 1899 1898 1897. 1896. 
Dry Goods....| 82,281,752] $2,064,819] $2,337,601| $2,821,241 
Gen’! mer’ dise 7,683,450) 7,062,425 8,317,285 6,722,621 

Total.. ...| 89,965,202) $9,127,244) $10,654,886) %9,543,862 
Since Jan. 1. 
Dry Goods....| $26,636,297) $26,050 327| $27,532,698] $35,259,150 
Gen’l mer’dise| 85,960,894) 72,631,223) 76,876,919) 74,920,978 
Total 11 weeks/$112,597,191| $98,682,150) $104,409,617 8110,180,128 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending Mch, 20 and from January 1 to date: 


SXPORTS FROM NEW YORK FOR THE WHSDK. 








| 1899. 1898. 1897. 1896. 
For the week..| $8,950,419] $11,340,238 107,256] $6,304,832 
Prev. reported] 96,358,001| 93,618,053 Hroesete 78'008'545 











Total 11 weeks) $105,308,420/$104,958,291! $85,173,170] $84,308,377 
The following table shows the exports and imports of 

— at “~ port 2 =. Wee pan bond week ending Mch. 18 

4 since Jan and for the co 

in 1898 and 1897,. iaiiadhanntaaant 


@XPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 







































































ous Eaports, Imports. 

’ Week, Since Jan.1. Week. SinceJan. 1. 
‘Great Britain.......)  ..c..co.| << veeee| $19,825] $2,793,879 
Germ ehenbtn di : odededilt aint eeececes| 473,554 
West Indies......... $2,960] $2,105,059. “6,784 45,836 
critica: | 18001 kame] «P| Sate 
All other countries. ae veel 9 x: 0 2702 ate 

Total 1899...... 85,460| $2,301,773|  833,854| 84,092,187 

Total 1898. 20,404) 3,540,129| 98,214,039) 15,899,216 

897......| 133,450! 1,035,221| '129/353/ 988/269 

nny Hzports. Imporis. 

ome Week, BinceJan.1. Week. SinceJan.1 
~Great Britain_...... 

— meer imogsagey) 180] oes 

weet tad. s0g.697) Signi] 17 048 

é South America... --: pp 13,335 2,22 179,131 

countries. 880) 2,185 360 10,1 

Total 1899......| $1,087,655/811,171,009| $106,179 1,494 

- ’ ’ i. 494 

Total 1898...... "746,145| | 9/112'521 . 31,372 #562887 

<-eee| 991,268] 9/829,468 39,017  472'407 














FoRgIGN Trapg or New YorK—MONTALY STATEMENT.—In 

~~ jade tables given in this department, made 
rns, we give the following fi 

‘the full months, also iss1ed b our New York Seon meee 


merchandise and the Customs receipts for the eight months 
of the last two seasons. 






































MERCHANDISE MOVEMENT AT New YORK.| Customs RECEIPTS 

MONTH. Imports. Bzxports. | A? New York. 
1898-99. | 1897-98. | 1898-99. { 1897-98. | 1898-99. | 1897-98, 

7 t t 7 g $ 
July... s+ 82,914,521] 98,460,976| 31,662,651] 31,142,806, 9,960,264| 12,299,574 
August..... $3,227,085] 26,541,439) 36,494,853! 31,845,828/ 10,006,449] 6,202,728 
September .| 32,119,230] 28,434,443| 36,701,747| 37,437,376| 11,012,241) 5,860,542 
Jetober $8,894,124] 31,024,413] 41,208,935] 34,492,610! 10,188,897} 6,799,096 
November..} 34,088,844! 34,112,896] 40,400,001| 32,340,749] 9,981,309] 6,929,147 
December..| 38,208,664! 34,421,280| 43,578,130| 39,535,651| 11,585,839] 7,879,852 
january... | 39,349,978 4,633,618| 38,149,094 36,018,858] 12,617,204] 10,464,000 
February...| 41,406,582| 36,015,776| 83,896,871| 31,057,849] 12,198,993] 10,602,786 
Total... '286,053,546 258,644,776 '301,586,782/274,271,227) 83,361,196) 65,537,175 
The imports and exports of gold and silver for the eight 


months have been as follows : 





GOLD MOVEMENT AT New YoRK. SILVeR—New York, 














MONTH. Imports. Exports. Imports. | Exports. 
1898-99. | 1897-98. | 1898-99. | 1897-08. | 1896-99, | 1898-99, 
8 $ 8 8 8 8 

July... 1,754,927] 230,918 6,108] 4,551,18¢| — 903,560| 4,079,765 
August..... 3,993,450} 1,834,354 635,122) 790,670} 1,103,225) 4,607,885 
September.,| 12,455,248] 393,456] 2,678,190} 84,186 649,075] 4,687,252 
Ootober.... 9,616,015} 8,989,606) 1,011,030 118,052; 1,297,190; 5,106,404 
November. 694,041; 354,512) 649,098} 226,051] 463,458] 8,926,205 
December..| 2,769,477 296,047) 1,195,071 152,306} 1,696,740) 5,019,966 
Janaary....| 2,590,239| 3,162,080] 1,484,071] 2,602,183] 2,151,222| 4,643,908 
Fobruary.. | 1,282,710] 939,929] 264,193] 922,091 681,834) 4,089,796 


























Total ...! 85.068.107| 16.240,002' 7.°82,A30| 9,447.553| 8,904,342! 96,010,856 


Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending March 18, based on averages of the daily results 
We omit two ciphers (00) in all cases. 























Deposit. with 

Loans &} teq.2. ——— et 

BANKS. Oa Sur- | Invest-| Specte.| & B’k |Olear’g| Other Fits 

(00s omitted.) bras plus. | ments. Notes. | Agent.| Bks.&c} posits. 

N ITY. $ & 

AE PORE CHFY. | 98 0 | a7%8|2,6%5,1/171.8| 387 |17%,6 | 882.4 
Ooloniai...... .... 100,0} 69, 913,5| 19,3) 65,1/170,3 Bets 
olumbia.......... 800,0 | 184,6|2,078,0| 81,0) 70, »0 | 133,0 
Eleventh Ward....| 100,0 | 119,1/1,275,1| 42,56; 50,0) 336,8/ .... 
Fourteenth Street.|100,0/ 51, 801,7| 17,5| 103,6|176,5) .... 
Franklin N: 200,0 1,4 174,4 1,0} 12,3] 62,4 paees 
Gansevoort ........ .0] 15,1]. 640,1) 19,0) 43,8] 27,9) 62,6 
seestien. oan 7°} 200,0| 98,2)1,274,8| 51,7) 83,8 | 137, apap 
di Leath. Nat.| 500,0 | 212,7 | 2.226,3 227,4 | 131,4 | 100,0 


tq Caaecncosss 100,0| 83, 36,1 47,5 | 42,4 | 23,3 


7 : 
100,0 | 128,5 | 1,386,4 | 105,7| 4,7 | 127,4 | 100,0 
0 | 144;1 |3,851,0| 670,0| 151,0/418,0| .... 





































































)} 113,9/1,115,2] 25,0) 87,5 | 112,3 | 100,0/1 
118,9 |1,389,9] 86,2) 110,8 | 108,3 ---- | 1,487,383 
167,6/1,101,1| 74,4) 42,9 x 62,2) 1, 
35, 188,9| 18,3] 23,6 .5| 47,0 x 
>| 53,0 1,0| 25.7) 23,0] 59,2] 34,7 4, 
) | 166,38 38,3) 60.8| 3,4) 314,2) .... 74, 
56,0| 654.7] 38,6| 27,5] 79,1| -.-.| 638, 
4,0 | 412,6 | 3,288,1 | 234,2 | 279,4 | 646.4) .... | 2, 
$00.0 | 401,9 | 2,823,0 | 122,0 | 111,6)132,4) ....| 2,711, 
00,0 | 192,6| 977,4| 61, 2,2|124,5| 4,9) 1,081; 
300,0 | 657,5 |3,794,0 | 172,0 | 225,0 | 550,0 | 50,0 | 4, 
300,0 | 544,4 | 2,330,0 | 164,0| 355,0 | 346,0 | 289,0 | 3,081, 
00,0} 119,56] 709,2] 11,1) 65,2) 61,2 634, 
00,0] 108,0|. 861,6] 39.8) 37,3] 66,7| 31,2; 883, 
00,0 | 128,8 | 1,81, 44,5 8,7} 254.4) 94,2 | 2,042.5 
00,0] 55,3) 575.3] 21,8| 27,1] 165, -.-| 683, 
00, 68,9). 449,7 7,9 2,6) 61,7| 43,0] 433, 
200,0 | 206,7 |1,112,7 | 104,4} 30,0] 270,0] 13,0] 1,060.0 
go] see] deez] Sal Hel iital ats| see 
50,4 'y ’ ’ . 2 
ono 86,7| 56,1] 12,4) 40,3) 72,9/151,4) 6565,2 
prey 400,0 | 727,7 |4,253,4 | 136,6 | 263,3 470,1 | 6,192,7 
0 ’ y Ns o le. 
Nat. for. City -/ 250,0 | 520,3 |2.158,5| 80,8| 49:8 | 144.8 | 147,a| 1,890.0 
‘at., Jer. City..| 250,0 | 369,8 |1.456,7| 67,9] 50,7 | 359, 1,398,3 
Nat., Jer. Oity..| 200,0 | 197,3| 207,83) 31,5] 78,3 | 112,0 | 319,23] 1,171,1 
Lat Nat, Hoboken.| 110,0 | 625.0 |1,675.0| 114,6| 27,3 | 126.5 | 266,1 | 1.5708 
es Hobo 125,0| 82,4 54,5] 41,9] 80,¥ | 273.0 | 1,075,1 
5,0); 45,9 16,4; 16,7} 83,2 0,7| 527,0 
17,0} 26,7| 117,9 «---| 625,2 


at, ken. : 792,7 
Baa of Staten fa 100/0| 73:4| 623.0 
Totals Moh. 18._|9,068,0|5,750,8|65,923,7|9,625,3| ¢,250,4| 8,962.5] 4,425 ,2| 75,111. 
Totals Moh.il”” 9,062,0|8,750,8|06,600,1|3,647,1| 4,271 5|8,892,0| 4.4354 feott, 
Totals Moh. 4..!9,062,015,780,5|05,700,4! 9790.7! 45195s719s104,7| 4,03757| 74150 















































New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, ton and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 





BANES.| Surpius.| Loans, | Specte.| Legass. | Deposits.t| Oire’i'n.| Clearing 











vy." $s 7 

Hub 45..|133,400,7/771,$74,9|2026588] 56,590,0/910,873,6/14,016,3 11752815 
. “4.,|188.600,7| 780,607, 7|1984071| 54,873,6/914,810,8| 14.495, 2|13920906 

* “11../138, }.7|777,645, 7 V1) 53,666,7/ 906,655, 2/14, 5)/12018794 

« 18:.|183°600;7/773.961,8/1900693| 53,727,8|898,851,7|13,886,9| 12463228 


Bos.* 
Mar, 4..| 63,587,%/194,936,0/18,741,0/ 7,038,0/235,372,0) 5,093,0/143,629,8 
t-| G3 He re aero 231,830,0) 5,108,0 127'878.0 
















































































“"11"] 68,587,3/195,956,0/18,230,0 
pune 68,587,3 198'088,0 19,059,0) 6,764,0/233,241,0| 5,098,0/127,451,3 
Mar ot] auaspclugtsgs)  ancueg  freneaes) scene ts ate 
“ 13° $e'3a0'0 131.318,0 48'084:0 155'154'0! 6'037,0! 90.802.9 





* We comit two ciphers in all 





The first statement covers the total imports and exports of 


these figures. 
+ Inluding for Boston and Philadelphia the item “due to other banks.” 
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House Banks.—Statement of 
March 18, based on averages 
of daily results. We emt tue etehere (00) in all cases. 


New York City Uleari 
condition for the week ing 



































Banks. Loans. Apecie.| Legais. Depesi* 
York.. ete $14,860, 
1, 0) 23,235,0 
1133 atte 
2,224,0) 31,019, 
377,0) 4,751» 
2,323,5/120, 
1, ¢ 8 
Haus) fas 
166,0; 1,788,0 
137,0 933, 
302,8 145, 
164,1 740, 
244,0) 3,557, 
$,441,0| 22,788,¢ 
3,965,7| 21,604, 
186,7| _ 7,801, 
609.6) 14,604,4 
eéecesase 417,1| 3,626,3 
612,83) 26,216, 
Sesscocccose 858,9; 7,381, 
424,56, 2,878, 
919,0) 17,853, 
2,067,1| 52,103, 
579,1; 4,182, 
edccocsoosees 105,4; 2,938, 
fans) Past 
= 8880] 11,138; 
s 1, 
420.8; 8,760, 
332.4; 2,062, 
4,0) 27,519, 
eencteccees 2,698,0) 66,571,0 
112,6' 1,414, 
2,383,8| 28,264, 
936,0; 16,364. 
343'3| _§:1284 
96:713" 


eo 

oa 

~ 

m2 

er 

= 
KEBS% 





362,2) 4,14 
000,4 aaen, 
5,000, } 
si fet) bugs 
655,2| 6,020,6 
99,1! 10,422, 
90,0 847, 
aaral fare 
2:0} 2.854.¢ 


34 2, 
1,292,0| 14,780, 
1,763,1 89,374.2 
















732,38) 6,277,0 
2) 17, $91.0 
eseve 237,3| 5,098,5 
133,1| 38,642, 
245,4| 4,116,0 


63,727,8|898,861,7 








Breadstuffs Figures Brought From Page 580.—The 
mts below are prepa od by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western ——— river ports for the week ending Mar. 18, and 
since Aug, 1, for each of the last three years, have been: 


Receipts at—| Flour. Wheat. | Corn. Oats. Barley. Rye. 


Bbie.196 lbs Bush.60 lbs Bush.56lba Bush.32lbs | Bush.48lbs | Bu.56 tb 
88,640 272.960, 1,984,660) 1,733,917 317,350 75,000 








Chicago..... 
Milwaukee 11,860 166 200 62,900 211,200 100,300) 39,712 
Duluth......) «- mesed 819,170 351,128) 70,720 21,201 17,846 
Minneapolis. 2,624| 1,278,000 1€8,340 221,220 eoee cee evecce 
Toledo....... 20,568 83,0: 353,048) 87,000 19,500 49,613 
Detroit ...... 4,400 35,024 40,459) 13,568 1,678) 2,283 
Cleveland...) —..-.... 28,54 114,266 GUAGE ss cccecee evccees 
St. Louis .... 86,170 117,274 246,025) 250,200 5,260) 18,900 
Peoria ....... 5,000 5,20 268,050 120,100 20, 1,200 
Kansas City.) = ...+-+-- 228, 97,000 36,000 enmigece E.  emperee 





Tot.wk.’00. 167,652; 3,027, 3,685,826) 2,837,026 485,529| 205,964 
Same wk.’08 268,085} 2,478,1 3 3,9:9093) 2,623,859 505,617) 195,305 
142,191] 1,628,366) 2,210,421) 2,338,153 496,947 82,577 




















Same wk.’07 

Since Aug. 1. 

2808-09.......| 9,098,111/216,183,503 154,940,462/ 117,301,870) 31,590,261) 8,645,886 

1807-06....... 7,380,238) 176,479,776 167,065,‘ 63) 128,883,361) $0,167,378) 8,568 249 

1806-97....... 7,766.199)126,2 8 478 111,982,083) 121,854,754! 32,933,635) 5,804,551 
The receipts of flour and grain at the seaboard ports for tl e 

week ended Mar. 18, 1889, follow: 


lour, Wheat, orn, Oate, Barley,  Rys, 
his. —~ ae . bush. 
- 188,886 618.200 1.095.900 859,200 23,400 48,600 


ae 4m. 023 «588,619 222.157 Se naiglads 
Eentreal 7. #046 245 p 49.352 
s 78.729 84.198 485,96 00,213 
ease 0,582 46,862 1,056,082 116,160 
ia 2.541 6360 "16,900 22.910 
New Orleans* 246,908 221, 
Minccccccccce  GeBh ceccsces seseeess  seeerees 





93 
eee teeeee ‘00 ere * 
ers ohn. Bic. 19o7 “45,428 95,716 96.188 
secee, 619,254 1,404 dag 4,148,160 1,506,504 
weak 1808 $09,359 1,821,086 4,095,424 hoe Ie 


“Go not ! clude qrain passing through New Orleans for fo: ea» 
poisoointe do, ne dills of | f lading. 


Total receipts at ports from Jan, 1 to Mar. 18 compare as 
follows for four years: 


























 ecetpts 1899. 1898, 1867. 1806. 
Fiour.... <i ++ DDbIs _ 4,810,880 _ 4.808.448 8.268.410 2,276,ve0 
eee 16 14, 419 644 937,383 
dea ocoreeeeeee bush. Bs. £90,836 “TA 280.84 of tit oes a 3 
4 : ite ete ast “tease 
* (1,088,847 2976.59 1.249.424 x 





» 70077807 «= 80,808,804 (98,204,918 





The exports from the several seaboard ports for 
ending Mar, 18, . i ao 


20° 







238.6 44,984 
Me. bee a 06,016 


Tiadelpnie ja.. 141,178 





fee dae 
68,631 
3.705 1 
“Bt 
117.916 22772: 
1.946 
sea ::. 
1,900 ; 





mesg: B. wv 
Sannin GS TiS RE tae oe 

The destination of these exports for the week and since 
September 1, 1898, is as below. 


—-—— Plowr.—_-——  —-—— Wneat.-——~ ———- orn. 
Boports for Week Since . Week Since 
week and since Mar, 18. je . Mar. 18, et Mar" ar 1 (ae 








Sept. 1 to— obls. 
nited Kingdom 287 205 908 1,185,478 48 667,605 1.086.011 Tit. 269 
pes 43,904 Toor ent 46,4 160 89,346,408 2.286, go 60,80.531 
4&0, America. 19.498 707,718 98,300 87,520 
‘est indi 0 742," Ceccccee tion 498:418. 


Am. Coie’ iho? anos 
hercountries.. 946 276.774 " _ 10,188 “ioe 1.076.881 
Toca eae 1on'004 erty ty over 89,116.460 4.397 190 197,988,808 
The visible su of grain, comprising the stocks n 
granary atthe pelnolpal ints of accumulation at lake and 
board ports, Mar. oS 899, was as follows: 




























































































Wheat Oorn Oats. Rye. Barley> 
In store at— puso bush. bush. pued, 
OF FORE. --oseceees 2,781, ery =4 710,000 83, 144,0€ 0 
Albany.......... peter. ab pate 65,000 55,000: oni “sane: 
Buffalo. +. 1,048,000 163,000 
m 12,010.00 
bee y+ 
1,116,000 z 
341, 2,071,000 
914,000 
119,000 
1,189.90 
00,000 
* 14,006 
585, 
770,00 
249,006 
ly * 
2.771,000 2,443.0 
254,000 
sccdecssccesee sesvewse 8 =—=«-«-—«s ow 00 oe 
Onecanalandriver... ...... ee eceseces 
ota) Mar 18, 1899 29,992, 38,464,000 11,074,000 
‘otal Mar. 11, 1889.19,790,000 3 10,613,000 
tal ier. 19, 1898 81,417,000 43, 12,317,000 
otal Mar. 20, 1897 40,430, 26,077,000 18,797,000 
| Mar. 22, 1896 61, 1 8,164,000 





























° “V Last week's stocks; this week’s not received. 


Auction Sales.— Among other securities the following,not 








larly dealt in at the rd, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 
Shares. Shares. 
50 Hanover Nat. Bank..... - 6 Title Guar $ 2 “- .331 
62 Niagara Fire Ins. Co.. 26 Bank of N. 244 
20 Continental Nat. Bank. 131% 18 Nat. Bankof PRE il 
cengenieey & Traders’ 10 Nat. Park Bank ........ 


125 Chathow' Nat. Bank 
300 Phenix Nat. Bank... 112% 
12 Nat. City B’k of B’klyn..260 
50 Brooklyn Trast Co.400-400%4 

40N. Y. Life Ins. & Trust 


10 Nat. Bank of ublic.. 18019 


ae 29 Nat. Broadway Bank.... alte 
40 Amer. Ex. Nat. ank....178 





3 . 7 
3 United N. J. Ry. & 0.C0s.2661¢ 
10 Amer. Union LifeIns.Co. 62 





43 = Butchers’ & Drov- 
aeummedtines«s 01g Bonde. 
59 Warvey Steel Co......... 146 | $4,000 Retsof Mining Co. _ 
11 U.S. Trust Co............1,521 | 58,1925. J&J ..........6 92 
By Messrs. R. V. Harnett & Co.: 
Shares. Shares. 
1 Am. Soda Fountain Co., ee oo Trow Di- 
BES WO ccccesccvcccosecs 40 Print. & ramet 
1Am. a Fountain Co. be Co., Oo. 305-73 ieewenpoewouss 820 
BE Sn atvcew, saceqceusss 13 a 
1 The Fruit Auction Co. ...141 $1,000 vows Island Club deb. 
1 The Col. Assurance Co..i35 és, 1913 
2 Norfolk & New Brunsw’k $1,000 La “Capital Go. deb. 
Hosiery Co............«. QOg | GR Be iccccecccvscctevecccces 92 
2 La Capital Co............ oy 000 The A Belt Line 
250 Produce Ex. Trust Co....216 DAD. ccccwveves « Vi 
$00 ‘Colonial. Gia’ Gi. -cccae FO 








Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 
27 & 39 PINE) TREET, . - 
65 State Sireet, pee 
INVESTMENT SECURITIES. 
Gerores BARCLAY MoOFFaT. AL&XanDER M. Warts, 3n 
MOFFAT & WHITE, 
BANKERS 


Ne, 1 NASSAU STREET, - - NEw(vors& 





NEW Vora. 








INVESTMENT SECURIT! BS. 
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Bankers’ Gazette. 


PIVIDEN DS. 








Books closed. 
( Days inelusive.) 


Name of Oompany. 4 Pewesie, 











Railroads (Steam. 


’ 
Cin. Ham. & Day., pf., A&B (ar.)| in April 4/Mar.21 to Apr. 4 














Dayton & Michigan, com......-- Aprill2/war. 21 to Apr. 4 
were eae isc aesaes | $ (APSE Olape. 1 to ape. 10 
orfo rm WD ssee . " 
Utica & Black Biver, guar....... 319 |/March30|—-—— to ——-— 

Sst t Rallways. 
Motropol. Bt. Ry., N. Y (quar.).| 1% April 15)Apr. 1 to Apr. 16 

Banks, 

Garfield National (quar.)........ 10 March31|Apr. 2 to —~——— 
National Shoe & Leather (quar.)| 1 April 1/Mar.23 to Mar. 31 
Continental Gomad cccccse 50666 1% |April 10)Apr. 2 to Apr. LO 
People’s, Brooklyn (quar.)....... 21g |April 1/Mar. 26 to Mar. 31 
Title Guarantee & Trust (quar.)} 2 April 1|Mar. 25 to Mar. 31 

Miscellaneous. 
Cent. & 8. A. Teleg. (quar.)....-. llg jApril 8/Apr 1to Apr. 9 
Dan Talmage’s Sons, pf.(quar.)..| 2 April 1|Mar.31 to Apr. 2 
Mexican Telegraph (quar.)...... 2‘ |April 15jApr. 8 to Apr. 16 
Now Central Ooal...cccccascsoes| 2 April 3)Mar.30 to Apr. 8 
N. Eng. Teleph. & ‘Teleg..(quar.)|) 149 |May 15jApr. 1 to May 1 
Philadelphia Company (quar.)..| 1% {April 5j)Apr. 2 to Apr. 5 
Procter & Gamble, pref. (quar.).| 2 April 15j/Apr. 1 to Apr. 15 
Texas & Pacific Coal (quar.)..... 1% |April 20|Mar.23 to Apr. 20 
United States Projectile (quar.). April 1|/Mar.30 to Apr. 1 
Westingh. Elec. & Mfg., pf. (ar.) 1% ‘April 1)/Mar.26 to Apr. 2 











WALL STREET, FRIDAY, MAR. 24, 1899.—5 P. M. 

The Money Market and Financial Situation.—The most 
important developments of the week in Wall Street area 
steadily diminishing speculative interest in industrial stocks, 
a corresponding increased interest in railway shares, and a 
steadier money market. The sensational movement in 
American Sugar Refining issues was worked at too high a 
temperature to continue, and as it subsided legitimate busi- 
ness, which had been for the moment greatly overshadowed, 
again became prominent, It is somewhat surprising to the 
more conservative element in Stock Exchange circles that 
this revival of interest, especially in the case of railway 
shares, is attended at the start with an advance in prices, 

Evidence that this movement is not speculative in char- 
acter is seen in the fact that the advance is most pronounced 
in such substantial issues as New York Central, Delaware 
Lackawanna & Western, Pennsylvania, Chicago & North 
Western and Burlington & Quincy, and in some cases the 
quotations recorded this week are the highest in recent 
years. The investing public evidently does not consider the 
political, industrial or financial situation in any other than 
a favorable light. 

The money market, as noted above, is steadier, but as has 
been predicted it is steadier at higher rates than have been 
customary of late, thus illustrating the fact that a 114-to-2- 
per-cent rate for money is not essential to legitimate enter 
prise and activity. Possibly something like the present rates 
may be maintained for some time to come, and if so, will it 
be detrimental to any important interest? We think not. 

The oye market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to9 percent, To-day’s rates on call were 4 to 414 
per cent, Prime commercial paper quoted 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of (0,633, and the percentage 
of reserve to liabilities was 41°40, against 43°29 last week; the 
discount rate remains unchanged at 3 cent. The Bank 
of France shows an increase of 2,550, francs in gold and 
2,400,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 18 showed a decrease in the reserve held 
of $6,079.700 and a surplus over the required reserve of 
$19,074,175, against $23,208,000 the previous week. 


7 m 1898. 
. week, Mar. 19. 





1899. 
Mar. 18. 





Oapital....... .... 57,872,700 
75 "79 


-|778,951,80( 
13 


i] 
) 3 
‘on. ety ’ oJ 
Net deposite. ....|398,851,700| Dec.7,80 
sencceescecs 190,¢ f Deo.6. 129,275,900) 8 
-| 53,727,800 70,828,500, 106,216, 


Reserve held.....|243,787,100|Dec,6,079,700|200,101,400'191,751,100 
Legal .|224,712,925|Deo.1,950,875|172,044,350|143,582,125 


Surplusreserve! 19,074,175|Dec.4,128,825| 28,060,050| 48,168,975 


Foreign Exchange.—The foreign exchange market has 
been dull and easy on a limited demand for bills. Rates 
Wee omells steady. 

To-day’s actual rates of exc © were as follows: Bankers’ 
sixty days’ sterling, 4 8314@4 881¢; demand, 4 8544@4 85°/; 
— », 486@4 8614; prime commercial, sixty days, 4 823,@ 

8; documentary commercial, sixty days, 4 8214@4 8814; 
grain for payment, 4 83@4 8314; cotton for payment, 4 8214@ 


4821/; cotton pl pe aoa 8234 @4 83, 
Posted rates of leading novkeens etlow 
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Mar, 24, Maty days. | Demand. 
Prime bankers’ sterling bills on London. 484 @4 84 
lg] 4 86%g 
© commercial. ‘ 82% a4 os tial 
= SaaS opi Sm 
Frankfort or 9419994%,4') 9510@95%— 











The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles - 
ton bu par, selling 6 discount; New Orleans, bank, 
50c, premium; commercial, 25c. premium; Chicago, 85c, 
discount; St. Louis, 40c. per $1,000 discount, 


United States Bonds,—Seles of (fovernment bonds at tne 
Board include $166,000 4s, coup., 1f 25, at 1285¢ to 129; $13,500 
48, coup., 1907, at 118 to 11344; $28,000 5s, coup., at 11214 to 
11254; $10,000 5s, reg., at 112; $522,000 8s, coup., at 107° to 
10814, $1,900 ditto (small bonds), at 10744 to 1075¢, and $1u,- 
500 3s, reg., af 108 to 10814, For yearly range see seventh page 
following. 























Mar. | Mar.| Mar. | Mar. 

21. | 22.'| 23.°| 24. 

sas 4 Sadan * 991g|* 9919\* 99I9\* 99 
3s, 1918 ........ reg “107%| 108%6|*107% "108 
8, 1918. ......coup. *107%| 107%| 108 | 108 
8s, 1918; small. op. iO7ia| 1074) TOF) -T07%a 
48,1907 ..cc00.- Ter. “11119/*111 9 ie mth 
4s, 1907....-.- coup. *112%| 118%) 11319| 113% 
4s, 1925 ....... reg. #128 19|"1287%|*1287%|'129 
4s, 1925....... coup. 129 |*1287%|*1287%|*129 
8, 1904 .....--. reg. *112 |-112%4|*1124|*112% 
8, 1904..... ~ooup. *112 |*112%| 112%| 112% 


























*Thia is the vrice bid at the morning board; no sate was made, 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $60,000 Tennessee settlement 8s at 971¢ and 
$37,000 Virginia fund. debt 2-3s of 1991 at 88 to 8334. 

The railway bond market has been steady to firm, ona 
volume of business somewhat better than last week. Changes 
in quotations are generally unimportant, being sbout evenly 
divided between fractional advances and declines. Lonis- 
ville Evansville & St. Louis ist trust receipts were notably 
strong features of the active list, having advanced nearl 
5 points on limited transactions. Texas & Pacific 2ds ad. 
vanced 21¢ points and St. Louis Southwestern 2ds 214 points, 
ona good demand. High-grade bonds are in request by 
investors, but such offerings are extremely light, and the 
activity was limited chiefly to a few issues, including Atch- 
ison, Kansas City Pittsburg & Gulf, Louisv. Ev, & St. L., 
Northern Pacific, Reading, St. Louis Southwestern, St. L. 
& Iron M,, Texas & Pacific and Wisconsin Central bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 


xchange for the week and sincs January 1, 
ro - Ty ending Mar. 24.~ i. 1 to Mar. 24,-—~ 














N. ¥. Stock Bach, 899. 1898. . 1898. 
Government bonds $746,900 9197,00C $4,205,060 $1,825,30 
te bonds... ...++ 97,000 10,000 1,049,100 348;200 
& misc. bonds, 15,958,500 6,202,000 800,599,400 229,228,71 
seeegecees 797 ,409,0 858, 
Pan Th apeetes ote, 79 1,4 44 96,409,000 $305,558,560 9231, 



































3 1,676,7 002, 5 
850 @163,960,950 @5,199,057,200 $2,495,0 
$286,100 $177,415 978,000 


We add the following daily record of the transactions: 


Par value....9381, 
hares, par val 


eeeeeeee 











Poon neg, - Stocks. ~ Railroad, de, State U. 
Mar.24,1899. Shares. Par value, Bonds, Bonds. A 
sesccesces 9357,941 $86,806,850 $1,847,500 96,000 $489,000 

Monday....++ +++» 997,382 88,073,200  3,568,0 6,000 " 
Tuesday.. " 625,171 61,077,100 2,851,000 10,000 115,600 
8,037,000 6,000 82,800 
Tharsday.. 8,554,000 65,000 89,600 
Nsdededsioses 4,098, 0¢ 5,000 57,500 




















Total......+++8,940,399 $381,650,850 918,953,600 97,000 $746,900 
The sales on the Boston and Philadelphia Eachanaes were: 











+ —-——- Boston, —_— 

Unlisted Bond Unlisted Bond 

shares. shares. 5 shares. shanes. 8. 
Saturday .. 26,298 11,426 918,859 12,8387 29,029 $62,500 
Monday... 46,882 90,011 4,095 27,283 60,494 46,200 
Tuesday... 35,959 24,010 49,666 18,570 87,813 129,800 
Wedn’sd’y. 98,934 16,727 1,700 -768 9,16 116,20 
Thursday.. 61,728 11,498 5685 86,693 081 184,000 
Friday .... ——-Telegram not received.— 42,877 41,956 86,015 
Total... ssosse eesdee =——i(i«ér tN 182,088 267,419 629,215 


Railroad and Miscellaneous Stocks.—The stock market 
was irregular during the early part of the week, but gradu- 
ally settled into more normal conditions. The volume of 
business was better, transactions averaging about 725,000 
shares per day, against 664,000 shares last week. Monday’s 
market was characterized by the highly erratic movement of 
some industrial stocks and the city traction issues. On that 
day nearly 200,(00 shares of American Sugar Refining were 
traded in at prices ranging from 164 to 182. Continental 
Tobacco covered a range of 13 points and American Tobacco 
over 9 points. These features were so absorbing that little 
attention was paid to the railway list as a whole, but rumors 
in regard to New York Central’s new Western connections 
were revived, and that stock advanced 4 points, a large part 
of which it has retained. The anthracite coal stocks have 
been strong through the week and show a net gain of from 3 
to nearly 10 pointe. The grangers have become prominent 
for activity and strength as the interest in investment shares 


increased, led by Burlington & Quincy, which gained nearly 
8 points. Third Avenue declined 1444 points and M litan 
Street Railway 5 points, on the prospect of | ve 


action at Albany. Uf the miscellaneous list, the various iron 
and steel issues were uniformly strong, (teneral Electric 
was weak, on the commencement of a suit by the Westing- 
house Company. New York Air Brake nero below 
high quotation of last week, but reco a large part 
of the loss, 
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STOOKS—HIGHBST AND LOWSST SALB PRIORS. Sales Range for year 1899. || Range for previ- 
aye STOCKS. the | On basis of roo-sh’re lots|| ous 898, 
year de 
Monda ednesuuy| Thursday, ay N.Y ‘eek. 
Mareh 1 18. Maren b0 warck Hi |i March 22\March 23 March 4| %. ¥.STOOK EXOH. |ghares| Lowest. | Highest. || Lowest. Highest, 
"178 178 *178 *178 ’ °178 *178 —yy~ cwehann 
eoogeel 1 7TB  cccceef*1FB aces om seeeee oeoee senses jusquehanna. FOOCOe ce eeersereseeel teseensere eee 
*14 «$16 | *14 «16 | *14 (16 | *14 #16 | 14 16 | 14 16 An y * > ~y ca cesses] 14igJan 3| 17igJan 14 “es = 198 Ad 
86% 36y/ *36 88 | *36 88 | 36% 36%| °86 38 | STi 37% Do 410] 86%Mar 8| 40 Jan 14|| 84 Jan 
Qi | Mi B19) BiG Biy) BO%m™ wl) 20% 21 20% 21%\A Wiecns wens 16,655] 18 Jan 7| 24%Feb 38|| 1 1 
5 9034 60% S14) 50% 60%) 5 40%) 60 61 60% 61% 0 pref |136,415 an 7} 67 Feb 23 ‘ar| 52% Dee 
9 0 69 Oe gee ccosee 69 = "6016 7014) 16014 60% Bs20..t:.r00.0n ins.pd 114 an 5| 74%¢Jan 26//$1 ‘an ‘Deo 
66 656 | 56% 564) 56 56% 56% 5654) 5634 57 Do new, when issued | 1,600 an 5| 60 Feb 24/|/ 81 Oct| 58iDee 
76% «76%) *7 77\%4| 76% 7634) *76i4 77 76% 77 TW 71% I -» when issued. 1,07./ 75%Jan 5) 79%¢Jan 27|| 68 Oct| 79ig Dee 
8 9 "Big Oh5| BiG Og] Bg Og] = 88 9%) *8 9 |Balt. &0.8.W. pf., tr. rec.| ......| 8igFeb 38 Jan 27 Ov 
10G6H ....../*106ig ....../"106 ...../9108%6 ......|°106 #106% ......| Bost. & N.Y. Air Ls. pref | --<s:|.ssseesseerees| sssseeeeeree el $106 Mar (1068008 
1018 108%/ 105 110%) 10156 10834 10534 10034 10734 108%] 10834 113%| Brooklyn Rapid Transit...|517,903| 77ijJan 3'1193Mar 94 Mar| 7 
80 = 84 | «*80 4 | *30 36 "30 «34 | «(30i¢ 30i4|/Buffal falo Roch. & Pittsbars 100] 80%¢Mar 24| 35 Feo 4|/ 25 Mar| 84 Sep 
5 74/65 75 | °65 75 263 7 65 «74 «| °65)—O75 sees] 73 Mar 15| 78 Jan 14 May| 76%48ep 
F100 .neee/*100  ...5, WEBS casesel BOO”. ccosest AGO vege (200  rasece Bari. vl. Coder as 2 Ro. -+ese+/100 Jan 17/110 Jan 31||$65 Mar|$89 Dee 
B55 8554) 8514 85%| 85% 85%) 8514 85%) 85iq 85%) 854 85% lan Poet 2,765] 845¢Mar 15| 90%4Feb 24|| 78 A “Jan 
87 «67 7 *S7ig 584) 57% 58 | 58 58 | 58 59% p—~ -y sl 890) 54 Jan 5 Jan 4434 Mar 8 Dee 
11034112 | 112 115 | 11936 115%/ 115 117%| 117 118%] 118 11954|Central of New Jersey. 35,440) 97 Jan 3/119%4Mar 24|] 88i40ct | 99 Dee 
4 50 om «6 4 51 50% Sil] °50%¢ 50%4/ 58%¢ 5234|/Central Pacific... 21,725) 41 J 5| 5554Feb 18|| 11 Apr| 44% 
Cavers cesese| sesese serves 51 50% 514) 50% Si) St 52 Do Speyer & Co. “oti. 18,810) 49%4Mar 21 Mar 24 Thea ae 
| “2654 Bh%e) 265¢ 2655 965 9714] 26% 2754| 27 27% |Chesapeake & Ohio........) 982°) 94%Jan 5| Sliq¢Feb 2 26%, Dee 
"1 174 |°170 174 | 174146175 |*170 175 |*172 176 |*178 176 |Chicago& Alton........... 805/168 Jan 14/175 Mar 21 B Mar (179 Des 
196 200 |*196 200 |*196 ......\°%196 200 |*196 ....,./9196 ......| Do Pref] ssee9/$193 Jan 3 |§199 Feb 10||§166 Mar|s177D'e 
180% 141 | 1807614194) 19094 141 | 140 141%] 140% 14354 14896 14996) Chicago Berl & incy...|145,676/124%4Jan 7/14944Feb 18]} 85%Mar|12514Dee 
68 68 | 68 68%4| 68% 68 68iq 70%4| 704g 715¢|Chicago & Hast. ...| 4,650) 59%Jan 4) 71 24|} 49 Apr| 66 J’ne 
©, capec 108: 1%. co0ee 129334/*120 198% /*...... 19Big|"118 1BBig| .. 200s «ee: pref | «-.+»./112%Jan 3/125 Mar 2/1108 Jan |113%¥Feb 
1 1594] 1596 1556] 169% 1556) 1636 158) 15 16 | 15 15% Onigago Great W Western...| 40,615) 15 Jar 20, 2°%(Jan 28 \“%Feb| 18 Aug 
*8) 91 Ot Olig| 80% 91 91 «91 | *89 «690% *89 = 80% $9-0.debentares 700) 885¢Jan 3) 98% Feb 15 (J'ly| 85 Dee 
69 66 6934 69%; 69 6 69 «6 68% 68 69 «668 De op. ©.pret.“A”. | 1,600) 5 an 5) 7334Feb¥ 4/| 5 Mar| 54 Dee 
84% 85 «= 8554) 85% 85%) 3554 8 855% 3555) *85 85%) Do 2. pret. “B.. 1,806] 20}¢Jan 18] 87 Feb 28]| 260 Apr| 82 Now 
8] 8 | Bie | eB OO] 8g Ohl 2886 Oilonie. Indienape & Leo teens] TigJan 6 1196Pep 14|| 7 Feo| 11 Jy 
0 60644 | 42 «44 | 48 "40 «644 | *48 «846 | 42 «646 81 Jan 4| 48 Mar 7|| 38 Apr 
12636 12734) 12734 12834) 187% 128% 12796 12894 |x126341267%4| 12656 1273¢|Chicago Milw. & St. Paul.. 83,439| 12 MJan 38/13 b 20|| 88% Apr|1 
172 179 | 178% 178349173 173%4| 1734q 173% /"169 1703¢/*169 170% 1,207/166i¢Jan 3/1783¢Mar 17||140 Apr |\16 
146% 147 14 14794 148% 147i 14784] 14836 148%] 148% 149 Ohigago & North W 4)848\141igJan 4|18 an 33 118%4Mar 14 
*190 1 194 |*193 196 |*191 195 | 198 198 |*190 195 » Bret: 315/188 Jan 19|/194 Mar 20||168 Jan |191igNov 
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Cl 0 seeeer 
Cl 140 [146 
C1 115 |.csce- 
Ci 105 [115 
Ct 
C 
Cc seeseelereser 
Cc {185 [195 
Cc 'st.|1960 |2050 
Cc -+-/400 [450 
onial......|460 90 
rifth 275 |....0> 
Mifth —_ 870 }1410 
riret 50 Guaranty ore 
4th .|150 |......|//Seventh......)185 |..... ||/Knick’rb’ck’r/ 33: sovcee 
Fourth ......{170 |180 ||Shoe & Le’th; 95 |....../|Mamhattan../900 |..... 
frankiin..... BURH ....ccee]sccecelevoees Mercantile ..|550 sees 
fallatin 8 Stute* . selsseeee|-++00e|| Metropolitan |320 = 
115 7 1500 
../ 125 t 
| 100 
245 
180 
. eeeee -.|300 
Hamilton*.../110 |......)|Weetern..... 180 
py eee +eevee|] Vorkville*., |190 
ide ath 
| ate 180 BR'KLYN. ane 
udson Riv*)...... ] ee 
mp & Trad./520 Broadway* ../190 
ir srsseee/ LOS |. srooklyn* .../126 
{200 [coves Sth Ward®,..|.. 00 
4 eeeeee *eeeeeeree 
*./2320 Fulton* 1 
Dantes’. [108 08 
eoh & Tra®’......!.++. 
* Banks marked with a asterisk (*) are State banks. t Prtee per share. 
4 Purehaser also pays accrued | terest. 
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Maron 25, 180¥.j actK CHRONICLE. 663 
Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
- r Oontum Prices, Bales 
Gy Share Prices—Not Pe = ACTIVE STOCKS. 4 the Range of Sales in 1899. 
| Me ; Wednesday} paredan, heey unlisted, Q 
hah dn| larch 40.|March 2i.|March 22.|March 3.| March 24. 1 Indicates Shares| Lowest. | Highest. 
Rallrond | Stocks. 
° See 4554/°245- 0000) 94534 nae seseee sseee|Boston & Albany. (Boston)... -100 25|245 Mar. 7/958 Jan. 18 
14S Ee aes Siig] 87% 87M] 88 86") G1. 064) Gals 86" |Roston Wiovated.. : ::1100| 6,777] 80% Jan. 4| 99 Mar. 94 
3 ee 42 283 ..ceee| 93446 984 -seees seeeee| Boston & Lowell e oe o0e0100 16|227 Jan. 9/985 Feb. 1 
M4 i” 171 itt 17246 17856(°171 se eeee 72 «4172 seeee +seee|/ Boston & Maine.. ‘ a +000100 61|170 Jan. 4/175 Feb. 97 
140 140%] 140 14194) 140 140%) 140 141M | 14146 14336) 144% 14356/Chic. Burl. & uinoy « 6440100) 80,085)/19446 Jan. 4/140 Feb. 18 
“teens eon 148 150 148 149 |*147 148 147 «147 147 147 “ a. & Un. Stock Y yd «eel 00 1,033/139%% Jan. 8/150 Mar. 30 
12 129% 1294; 180 180 130 180 | 129 180 | 180 129 soeeee -100 167/124 Jan. 12/180 Mar. 1i 
137 187% sect sovece| LBTM 197M] 1271 19746) .seeee -ceeee! 197 127%|Chio. Milwaukes & St. Paul. ‘(Phi .::100 700/120 Jan. 8)/191% Feb. 18 
931g 83%q| 9954 34 84 | 845% 3456] 3136 35 | 85% 3556\Choctaw Oklahoma & Gulf 50| 3.197) 29% Jan. 3] 8634 Feb. 16 
4654 46%4| 465g 4035) 4614 46%) 46% 4 47 447%) 47% 48 | Preferred sdestes | 9,845) 43% Jan. 14) 48 Mar. 94 
feed ree: 5O94| .-ccee seeeee| -essee seveee| 5934 6934/Consol. Traction of N. 3.4. ae 183) 574 Jan. 3) 61K Jan. 19 
i6"* i6ig i636 iié""| 116° 116 | 116° 199°] 180 199° | «+645 ..++0e|Fitohburg, pref.. 1,747|107 Jan. 3/129 Mar. 99 
38 | *36 38 8 85 | °386 38 3756 ..+000\Ga. Sout! ern & Florida. 9| 35 Mar.28| 38 Feb. 1 
"95% "93ij $51 93%| 98 93 93 OB | cccceececeee| OF 93 1st preferred.. « 180| 93 Mar. 21) 954 Jan. 98 
ccsacy ceneee| ssseee covgze] cesses cecsee] sesso vevese| OO 65 | 2d preferred.. > seseee| 63 Jan. 11) 70 Jan. 27 
Siig Bis) “Badg Big) “Big Bie) G7" “GEig] “GS” “B55 #34 28%) Lehigh Valle Phila.) . 11,855] 2334 Jan. 10) 30 Mar. @ 
*6 6%| °6 6%| 963 64) . 6 6 *6 64) 6 644| Mexican Central coool 200) 5% Jan 74 Jan. 21 
99 90%) 91 91 *9L 95 91 Oisg) *91 9144| Northern Central. Balt.) .... 50 86; 90 Jan. 21; 96 Feb. 6 
"Go 80''| 50 5iig| 5036 6096) °50 504) 50 60%) Si 5134|Northern Pacitic ., oe ( ila.) +eee100| 2,000) 42% Jan. 7| 5544 Feb. 15 
°77g 78 | 77% 78'4| °78 7834) 27954 7844) 97854 7354) 978% 79 | Prof Werrrrerrrr rire) +100} 200) 76% Jan. 6) 814 J 
201 ccecoel*BOL sevece| 202 908 | 2OB BOP | BOP BOD | sseee seveee/ Old Colony... sss. seeee <ceese( Boston). «+4100 103/198 Jan. 4|904 Mar. 11 
cence] cesses sevece| enpege cesses] sesece seseeel cusses seseeel esses seoeee ned Lin@....+++0008 00) «ss0ne| 4094 Mar. 11 Jan. 
"665, °66''| 66 665% “666 S66 65% 6634) 66 $1 66 =6.644| Pennsylvania. ...oe.sseee-+s : (Phiia.).. bap 60 4,333] 61 Jan. 3) 70 Jan. 28 
97 97 7% 97 97 974) 97 97 96% 97 Philadelphia ’ Traction... 2 14 3 n 8 Mar. 9 
11% 115g|11.9-16 11 1186 11-16 a 13. 125-16 46| Readi 10 5-16Feb. 8] 19% Jan. 34 
82 825-1 88% 3\4| 82 15-16 b 83% 34 |8 . .1| 34 Mar. 23 
17% 1744/17 7-16 17%| 17% 15-16 ° 1844 18% . 6| 18% Mar. 23 
14% 44 45% 47 pds 47 46 864634) 46 HY 7| 50\4 Feb. 91 
78 78 79 82 80 81 80 8t 89 81 - 6 84 Jan. 23 
85% 95%4| 354 3554| 35 859%) 3494 B54) 34% 34% . 7 87% Jan. 81 
20% 20%, 2 20%) 20% 20%) BOMH Bi) Bld Ble rt United Ky & Blea. Co. (w, 1. seeereee ,674) 19 Feb. 15) 2856 Feb. 91 
43 43 | ccccce covcce| 43 48 | ccvcee cevgee| ssccee seseee| *48 Preferred (when issued). ossesee 20) 419% Mar. 3| 45 Feb. 91 
93 «95 | #08 94 934% 93%) 94 94 9334 9354) 94 94 | West = nee pee -+44(Boston). see 50 680; 90 Jan. 3/ 95 Jan. 19 
scellancous 
847% 354 $55 3865 62 65 861 3864 86L 334 859 351 |American Bell Telephone.. (Bogtoa)....199 2,163\273 Jan. 3/380 Feb. 14 
165 172%/ 164 186 154% 168% 158 168 162 16834) 15934 163% |American Sugar menaiag 7. 133% Jan. 4/186 Mar. 20 
117 11714) 181 1232 | 117% 117%| 118 119 119 119 soceee covees| Proforred...... . 004/110 Jan. 16/122 Mar. 
870 870 | 863 865 360 360 |*350 3860 850 363 +4908 seseee ton & Montana. 5\262 Jan. 7\330 Mar 
87% 90%) 88% 89 89 85% 88 854 86% Butte & Boston . 74 Jan. 8) 97 Feb. 17 
739 739 | 740 740 | 734% 740 | 725 735 | 705 725 | 705 705 |Calumet & Hecla 35 Jan. 6/89 Feb. 
23% 234) 2334 29% 23% 23 24 24% ou 2434; 2334 2414/Cambria Steel ( 11% Jan. 7| #494 Mar. 22 
7 71%) 7 1 69} 704) 6014 604) 64 60%) 68 69 |Consolidated Gas...cee.ssses 10 3,272) 6644 Mar. 3| 71% Mar. 18 
46 46%) 45 46%) 45 46 45 4534, 45% 4534) 45% 474¢/ Dominion Coal. seereesee ton)....100) 9,344) 338 Jan. 38 4 Mar. 10 
156 156 | 154 165 | 164 165 | 164 1654) 165 168 | 167 168 /|Hlectric Storage Battery 7. - (Phila.)....100| 9,034) 534 Jan. 10/170 Mar. 17 
vecaee ceveee| 1549 164 | 16434165 | ...s00 seve) 165 1676] 166 16656) ProferredT........+06 -100| 2,196) 6454 Jan. 4/1674 Mar. 23 
8: 9 88 89 89 89% 0 90 coce cogece| OO 90 |Brie Telephone......+.- veeee( Boston). +1100 179| 78% Jan. 3|1°0 Feb. 14 
51 561%) 52 53 52 562\4| S24 53% ie oan seeve cooces Federal Steel... sapssaeese- seeee +eee 100) 11,646) 4636 Fob. 8) 5554 Jan. 34 
28 80%) Bt 32 80 82 80 82 seseee eeeee| Lamson Store es 25), 2,102) 284% Jan. 3) 39 Mar. 20 
4 43 430 43 43 43 44 44 44 44 4 |Lehigh Coal & Navi gation:.: (Phila.) sees 50] 9,046) 39% Jan. 8) 45 Mar. 34 
19% 10%) 19% 20 194% 19%) 1056 21%) 91 23 2t %1%4|Marsden Compan eee 100) 56,991) 6% Jan. 12) 22 Mar. 23 
147 147 |°147 150 |*147 160 |*147 150 148 148 soseee seseee| Now Bngland Telephone $3\183 Jan. 4154 Feb. 33 
46 47 45 47 4314 4534) 43 444) 4 43%; 42% 444/014 Dominion Cop 20,059; 35 Jan. 3) 49 Feb. 18 
28% 28 28 28 284 % 38 4 28%) 23 Hi] Pa. Mfg. Light & 11,299) 23% Jaa. 3) 2 Mar. 15 
146 1a" 14744 155%, 153 155 | 153 154 153 154 15444 15414| United > mprovement T.. 50) 21,798|12744 Jan. 5/15 Mar. 20 
42 42:4 42 89% 41%| x39% 40 40 sessee ceseee| United il. .see0-++000( Boston) 25) 6,829| 86 Jan 3) 444 Mar. 4 
38 ai 39 89 88 89 oie t+} 39 89%, 39 8054| Welsbach Light 7. seee Phila}... 5 ,180| 36% Feb. 16) 4 Jan. 9@ 
1% "14 «1m FI 1%) *1 1 1 = 136| West Hind Land.........600- )+++4 25 209) i4Jan, 5| 1% Feb. 18 
48 ssn tjccses “ae Seseeee %., B ¥ $s 05 b+ $3 Westtaes. Blectric & Mfg... a cove 3 bas f+ 89 Jan. $ 3 Feb. | 
seeeee seeeeel “sceeee sence! 08 ITOD. .sseesssseecsese sees 3 L 
+ mia iksdpricee:! a0 sale waslmade. — *| aw 11 11-18119% b 88 13-16 48% o 1716-16 18% _ — 
NACT IVE STOCKS| Bid. | Ask.) STOCKS BONDS | Bid. | Ask.| BONDS Bid. | Ask. BONDS Bid. |Ask 
| Mar.| 24. MISCBLL.—Conciuded. | " Boston—Concluded. i Baitim nelu'd; 
At To Fe. Bost)100| 21%| 213)| Old vol Mining.(Bost) 96) 15}{) 14 || N Y&N Ist 7s.’055&3|@119 |...... Coon 68.1914 58d] 119 | .ceevs 
mE narlotte Balt) 100) 121 soees|| Osceola Mining. 83 eB Jat, mort 68.. ..1905 J&J — seceee|| WestVaC&P 1sté; ml J&J\ 114 soeve 
oe & Maine pf.(Bost)10¢ 175 |..++++|| Palmetto Co....(Phil) HH 6 6 oS LOcenGs.20 2S Wil & Weld 5s.. 985 J&J 118 |.ccove 
FY pail) 60] 68. |... Say ret 68 10st] $0 || maclana ‘ist 69,903 MAN Bonds— Philadeiphi 
’ wissa lst il) +++«s|| Penn Elec Ve atlan: “ onds— je a 
Omatral “ Bost)100| 23 23 sescecoee ibs 12 24 5s.........1898 F&A Ati City 1st 58g. to MAN 111 | .csee 
Prof...-.cccoee “ 100) 72%) 7 Pennsy! e 50 109 |....+.|| Torrington ist > oes ‘ Balls Ter 1st 5s. i9s634D 1 
prop gh Py Balt) 50) 44 45 Penns: 1 Steel. © cool 6 55 beh 77 ison 2M4&N B Boro Gas Ist 5s."38M4&3 
ich. TOG] cccccel -covce “ 100) 72%) 80 | B ccvecse 914 8 Cambria Iron ag Ee 
seco inde Phil) 100} 40%) 41 Pullman’ ‘s Pai. .(Bost)100 160 | ...00e! Gaia's “to16 M4&N RS 
Conn & Passum(Bost)100| 159 seece uiney Mini 150 [155 || 48 .seeeee veveel 917 F&A D Canine 18 
Oonn River.... “ eepocelossqes Rnttonh. “ 10 teseelecess “| Ghoe Oxia @ prior lion be 
Consol Tr PittsT(Phil) 50 Rhode Isl Min.. “ 25; 1 13 Rende Baltimer +001919 
Pref T.. «0: ss cesses] sooes|| Santa Lg ” 5| 128 123|| Atl & Ch ist ‘J 121/122 petit Gr 58.33) 102% 
5 HS -ere M. (Bost) 100 2B | .cocce ‘amarack “ 25| 225 (230 AtiG- me gy ay 108 |.....«|| Colum St 1st con 5s.’32 
eedgoces 100) 47 8 Torrington wan a 25| 30 81 Balt Beit N J 1st 5s..’33 
grant’ Pe *y te 50) 143 secee Pref ..cccssee “ 25, 29 30 BaltCPasist 58.1911Mé4 Del & B Bk 1st 7s.’05 F&A 
50) sesces|eseeee|| UNCopL&M’g “ 25 7 74|| Balt Fundg 5s.1 Kast&A ist M 5s.'20 M&aN 
ereccepese 50) 7 seeee|| Un Shoe . =. ae 8634,, Exchange Edison Blec 5s stk tr ctfs 
Hunt & T * GO) cccccclecccce|| Pref... sooo “* 26) 2636) 27 ae eea ts eat ’s Tr stk tr ctfs 
oe 44 Utah Mining... “« 4685; 40 41 Stat Is] 24 Elm&WiIm ist 68."10 J&J 
Water P. steseelesseee BAOSW lat 46. me 5s.... 2 A&O 
Walsbaoh Com# Phu idd 10 |...++|| Balt&Plstésm! 1 Eq Ill Gas-L ist g 58.1928 
se Ac ae i een 1st 6s tanne! 1911... vy M&F con 5s.’24 
Westm’re! 1% 560 |. ..e00|| Bal Trac ist 58.1 N Be Sseen a eS 
Minen Wms tatving (Bost) BB) vesevelsccece & Imp 6s.1901M48 Internat Nav 6s.....10 ’ 
Nesquehon’g V. Wolverine Min. “ 25| 43 4 No Balt Div 58.1942J&D/ 121 | ...0+. KO Sub B ist 6s..'36 J&D oe 
New England... Wollaston La. “ Bl -eseee| 9% )| _Cony’rtible5s1906M4N KCP st 5s..’23 A&O 
Pref Bonds—B tD 
North ( Am Beil Tel 4s.. J&J\,103 rec 
Phil & ‘ A T&S F geng 48.'95 A&0/3100 rec 
Phil Germ Ad. t £8 
United B& ‘et . 
United mn T tN 
Pref.. Bos Un Gas ist cs soveee| 185 
West pref.(Bost) 50 24 M 5s. &J evese| 118 
West Jer &88.(Phil) 50) ....|..+++.|| Bar& MoRiv J 11934) 12034 
WetNY&Pa. “ 6% 6 Non-exe' J&D 10634) ....08 
Wisoon Central (Bost) 100 L3G) ose eee Plain 4s......,1910 Jad D 116 |117% 
ill ccessecees se 100 sereeel seeee Ch B 175 &eJ 118 seesee 
Ww ” 1 24 Consol Gas 6s..1910 J&D sevees| Ll? 
Ch Bur 5B...06 2oeeee01930 J&D sevvee| LSL 
y one ’ = &Aia net 5A! 1 : 
0 Ju aCar&. es : 
i on “WM 5s.’21J&D e orga etd x 
1 gen a 55 
A c<noxvTrac Ist5s'238A 
I Carr’ Lake R Bl lstgu5s’42M4S 
I GR&W MetSt( Wash) ist 6s’25F A 
e Domin Coal ist6s.’13 New Or! Gas 1 -Var ye F 
East’n lat Hortets & iat 5s 46. T&S 103 | 
Boston Fr Eik&M NorthCent 4}¢s.1925A40 cvccee 
Boston Unst’p’ 65 1900.....60006.0 AO cesses 
Cambria Iron Illin Steel con ge severed ed 
bt L waeeracccoodaay 133 
Centen Mining « Series A 5s 1926....J&J 123 
Daylight Prism. (Phil) ( Series B 5s 19 Jas 104 
ape « Ohio&M1st78D1905M4&N . 103 
Hl... 100 Pitt Un Trac 58.1997 J&J| 1 120 
Bleo Coof Ams. (Phil) 50 ‘ I Fotom al 168 6s,1961383 ‘ evened 
ehic 2 Pitts seeeee 
Electroz Com’IT 50 ri Ser Hah Wost 0e'34A80 seveee|-coeee|| Pitts C&StL 78.1900 F&A) 105 
Franklin Min’g.(Bost) 25| 24 2 Lams’n 8 Seab & Roan 58.1926 J&J| 107 |...++.|| Read Co gen 4s, 1997 J&J| S06 
@eneral . 100) 115 /|116 L Rock&F 8 1st 7s.’05 3&5 Vigg Mis 106 Os. 1900 as 110 |..coes Ry con 58.1930) 10534) 
Pret......s006 100] ..ssccleceee || Ls B&St L lst 6s series 66..1911 M&S; 118 eoves|| Soh. 1 ¢.35J&D covece): 
Auto-MT(Phil) 50| 21 21% 24 84 series 65..1916 M&S} 116 eves Ist 6s’32MAEN) ....+0). 
Int ButH &8M(Bost) 10 +e est] Mar 4th ser 3-4-6s.1921M4S/ 104 | .....|| Union Term’) ist Sa.F&A) ....00 
Isle Royalel.... “ 95) .... Mex Sth series 56.1926 M&S} 10934)......|| United N J 4s..1944 M&S} ......). 
Mereeens cer! (Beal) 100| 65 | 70 1st con Va (State) 3s new.’32J4J| 88 | 89 || Un’ pO7J&J| 113 |. 
Mex Ti one ot La 188 nee revert syst 190 me *Price inciudes overd am 
re coose ue} 
NoAmG Dredg PEE { ieeiee et | har * fered Aa... .ceceeereee1900 T&T) 10436 . Stes 
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564 THE CHRONICLE. (Vou, LXV, 
~~ Latest Gross Earnings. Jan. 1 to Latest Date, 
Auvestinent Weekor Mo| 1898-9. | 1897-8. | 1808-0. | 19078, 
AFD | 8 8 8 3 
° ° orth’n.|3dwk Mar.| 65,633; 64,466; 769,660 2 
ilroxd ntelli ce ntero. (Mex.i|WkMar. 4.) 77. "720 1,300] 577/580 
° @ Central... adwk Mar 96,011 ett 438,71. 383,875 
Cee Oe ee Iron es ‘ebruary " a 7,648 
~~ seers ficace| "398s) pagel enh] ,ch7eh 
OL w ar. 5 B »L'% 102,5: 
RAILROAD EARNINGS. K.O.F.Scott&M |2dwk Mar.| 86,970] 90,884 848:771| 9611s 
: K.O.Mem.& Bir |2dwk Mar.) 31.199) 41,490) 294,517] 344/90 
The follo table shows the gross earnings of’ every | Kan. 0. N. W... |February . 4,623) 33,-17 51,565 64,723 
steam railroad from which regular weekly or monthly returns { Kan. City & Om |2dwk Mar. 3,696 3,645 45,975 60,030 
gan be obtained. The first two columns of figures give the | &- 0. Pitts. &G jgdwk Mar) 73.414) 63,065) 796,969) 702,015 
. Kan.0.Sub.Belt |2dwk Mar 9,91 9,154 108,682 89,888 
gross earnings for the latest week or month, and the two | Keokuk&West. |4thwkFeb.| 12,047) 11,268 92,8 96,318 
eolumns the earnings for the period from January 1 to and | L.Erie & West. |2dwk Mar.| 66,653} 64,455) 659,471] 677,658 
Ba tuding such iazoot weak or month, Fags Yat'nt franca” leona tests ss] 12083) 108878 
anuary... * * ’ ’ , ’ ’ 
The returns of the street railways are brought together sep- | Len. V. Coal Co |January,.|1,622,682|1,505,381| 1,622,582| 1/505°381 
erately ona ent page, Lex’gton&East |January. 5,689 5.6 15,649 15, 
Long IslandRR |February .| 182,411] 198,733] 41,890] 436,224 
Latest Gross Earnings. Jan. 1 to Latest Date | Longis.System |Febpruary .| 187,357 5, 2 30,908} 451,740 
Boavps. Los % . [February . 8,29 6,127 15,607 14,447 
Weekor Mo| 1898-9. | 1897-8.| 1898-9. | 1897-8. -&St.L |24wk Mar| 32,477] 30,865) 291,887| 299,914 
cement Lou. H. &8t. L..|1stwM’ch 9,67 9,11 88,4: 78,93 
a * uisv.a:Nashv |2dwk Mar| 448,260) 424,315] 4,423,282] 4,410,343 
— ae 21, 1 21,482 | Macon &Birm. |February . 094 5,901 9,465 11,79: 
855.9 370,787 | Manistique ...../February . 6.863 7.6% 13,742 18,305 
¥ a 1 7 tMexican Cent. |2dwk Mar.| 291,175] 267,222) 2,914,292] 2,624,109 
s Mexican Inter’! |January... 4,317] 270,800 84,317 0,800 
faex, National |24wk Mar| 128,642] 119,626] 1,308,637] 1,197,660 
Northern..|November.| 53,03 39,036] 544,377 37,177 
3 | {Mexican R’wa:|Wk Mar.4.| 98,00U 6,700 10,200 59-800 
) | Mexican So...../istwkM’ch} 14,920] 14.477] 136,770) 126,211 
2 | Mi &8t.L |3dwk Mar.| 46,99 45,102] 482,348] 428,917 
) | M.8t.P.&8. dwk Mar.| 66,995) 64,251} 615,915 36,6 
) | Mo. Kan, & Tex. |2dwk Mar.| 211,463} 188,147| 2,235, 2,270,682 
7 | Mo.Pac.&! Zdwk Mur.| 492,000] 492, 4,886,551] 5,077.4 
7| Oentral Br’oh |2dwk Mar.| 17,000) 29,0] 208,3 255,262 
Total......../2dwk Mar.| 509.000) 521, 5,094,928] 5,332,681 
teem Mobile & Birm. |February .| 26,682) 33,883 60,928 76,916 
Mobile & Ohio..|February .| 342,000] 347,649} 750,800] 720,783 
it. f|february.| 99,229] 133,084) 207,442] 263,583 
Nash.Ch.&8t.L.|February .| 409,817) 436,144) 924,855) 498,216 
al. | December. 2,305 3,431 peas sees oees* see 
N. Y. 0, & H.R. |February .|3,275,916|3,379,717| 6,910,966| 6,787,523 
N. ¥Y.Ont.& W../2dwk Mar.| 84,475) 68,456] 770,80) 674,247 
. ¥.Susq January... 200, 196,933 
Norfolk & West. |2dwk Mar. 2,152,570| 2,234,479 
vantnatad North’n Ala.Ry. |2dwk Mar. 43,469 41,768 
Northee’n (Ga.) .| December. 73,157 67,730 
| neg January... 558,836| 506,536 
orth’n .|2awk Mar. 4,005,344] 3,987,360 
Ohio River......|2dwk Mar. 172,59 161,848 
Oreg.BR.&Nav |2dwk Mar. 11gb soo] 1,227,447 
o av.i2dw ar. +] y » ’ 
Pac Ooaat Co. .|December. 5,263°317 3978171 
Pacific Mail...../ January... 66 323,051 
{vas PeorteDeo mite 2dwk Mar. "SLT ast 
w ar. ” C 
Phila. & Erie... |January. 276.135| 253,128 
Phila. & Read...|January. 2864,654| 1,724,472 
Sas Ir. Co. |January... 2,272,351 4, 
both Co’s.| January... .137,005| 3,668,873 
Phil. Wilm. & B.) January... 730,810 80. 
Pitts.0.0.48t.L./February . 2,660,301; 2,536, 
Pitts. Lisb.& Wn/ Fe! Tv. 6,262 7,766 
Pitts. Bos.& L.E.|3dwk Mar 189,042 62,211 
Pitts. & Wee’n..|2dwk Mar. 294,814) 264,295 
Pitts.Cl.& Tol. |2dwk Mar 53, 170,442 
Pitts. Pa. & F.|zdwk Mar. 47,003 42,732 
Total system |2dwk Mar. 501,998] 483,062 
Pitteb. Yo. @A..\January... 76,676 372 
Ricoh. Fr’asb& P. January. 62,5 57,222 
Rio Grande Jct.|January. 25,262 5,025 
80’n|2dwk Mar. 86,123 84,315 
RioGr’de West. |/3dwk Mar 616,744 90,183 
PRE REIL Tuso. & H.|February 17,3 15,39 
8t.Jos.@Gr.I...\24wk Mar 236,874,  258,2 
St. L.Chi.& 8t.P./February 53,085 55,251 
8t.L.Ken’et& 80| February. 11,536 12,890 
Bt. Fran.|2dwk Mar. 1,382,403) 1,312,918 
taarn 8t.L. Southwest. |2dwk Mar. 500) 1,125,746) 1,134,2 
St. Paul & Dal../February . 234,908 
San.Ant. &A. P |January... 138,495} 160,659 
San Fran.& N.P | February 117,776) 110,470 
8. Fe Pres. & Ph. |24wk Mar. 173,371; 145,6 
Sav.Fla.& West. |January... 655 309 906 
Sher.Shrev.&80. |4thwkFeb. 56,307 55,731 
Sil, Sprs. O. & G |January... 24,785 13,232 
Sioux OC. & Nor.i/December. 289,381! 279,16 
So. Haven & E. February . sameweee capped 
(jal Hat. 8.AlDecembe | 4,477,092 
’ r 5,452,071| 4,477, 
Louie’a. West.| Decem 1,238,941 581 
an’sL&T.| December 6,404,361! 5,127, 
N.Y. T. & Mex | Decem' 335,607; 348,772 
Atl fae noe Demabes ee eo 
So: Pac-otaris |Desomber 3,130,776) 2,579,381 
a0. ] m0. 130, 
80.Pac.ofN.M.|Decem 2) 1,594,801; 1,336, 
md December wine caemanee 
Total of all.d a 4,702,787 7 
StonyCL &0.Mt. aan Mat 789 patie 4,638,9 
January. y 
Texas Central..|1stwkM’ch 4 60,9:7 58,61 
ry. .|2dwk Mar, A: 1,587,041| 1,645,393 
5.V.a& N.W.|I 779 61,503 40,235 
4 Ohio Cent. |2dwk Mar. 3 305,272) 319.114 
Tol. P. & West..|2dwk Mar, ,407| 17,742 B, 189,862 
St. L.&K.0.\2dwk Mar.| 34,150 207| 364,570} 375,148 
Pac. RR.. ‘ ,459, 1 319) 1,459, 1,307,319 
P.Den.&G@..|2dwk Mar.| 61, 76,494) 721,142) 278.7 
abash.........|3dwk Mar.| 284,411) 252,726) 3,001, 2,674,452 
W.Jersey e|January...| 148,710} 141,210 3.710| 141,210 
W.Y.Cen.& |February 75,998; 84,148 174.277; 170, 
WestVa.& Pitts.|Decem 24,846 2,708| 378,792; 394,209 
‘eatern of Ala.|January. 57,210 826 57,210 58,826 
‘eat. N.Y. & Pa.|2dwk . 83,500) 601,436) 537,144 
L. 3dwk Mar 30,333 28,143} 309,389) 306,559 
Oent.|2dwk Mar.| 93,016) 89,817| 844,431) 874,221 
Guighey.&Ten. Yee. 7,695 8,073 7,695 8,073 
. January... 5,146 5,026 5,144 5,026 
db In- 








@ Includes earnings from ferries, eto., not given separately. 
cludes the Pacific system, the Atiautio properties and ; 


Central system. 


the Houston & 


Fanaa 











eee eee 
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hio So’ western, Ohio Valley and Chica a 
iy oy pe ye Roenite Ko Yazoo Branch excluded 


1899 but included ~ 608 until July 1 
Sateen vosalte of of lines directly operated east of Pitsburg. 
By: Gross Earnings by Weeks.—Tae latest weekly earn - 
in the foregoing are ately summed up as follows : 
or the second week of t March our preliminary statement 
covers 79roads and shows 3°73 per cent increase in the aggre- 
gate over the same week last year. 












































2d week of March. 1899. 1898. Increase. | Decrease, 
8 8 
bam ea 32,730 31,855 875 PUSS, 
ae Arbor. Gt. Bouthern.--| —37,645| 31,260 6,376 re 
Atilanti tie & Dy an ville...... 13,209 14.481) = cwccccce 1,222 
Balt. & Ohio South went.. 124,249 143,171 18,922 
Buff. Roch. & Pitts..... op 72,754 66.783 _ ew 
Buri. Ced. Ran, & North 88,82) 82,189 6,632 ra 
Pacific. ....... 494,000; 492,000 2,000)... ous 
Oentral of Georgia......- 120,237; 103,853 16,384} ........ 
Chattanooga Southern... 1,270 1,376 aahees Matai 
Chesapeake & Ohio...... 212.497; 223,119) = ........ 
bg: ad & East. [llinois 91,265 78,710 12,555 
Chic. § Westete..<» 110,108 110,938 ouge..e 
Chic. inap iin & 8t. L. 62,965 57,022 5,943 
Chi Sago Mil ilw. & 8t. Pau) 701,635 663,733 37,902 
Chic. ~_ Transfer.... 22,812 21,461 1,351 
Chicago & W. Michigan.. 39,92) 36,839 3,082 
Cleve. Akron & ane 16,366 14,579 1,787 
Ole’. Canton & South’n 12,641 12,438 20: 
Clev. Cin. Chic. & St. L.. 250,837| 264,818 ee on 
Olev. Lorain & Wheel’. 34,321 28,74) 5,580 
Denver & Rio Grande.. 2, 35, 36,400 
Det. Gd. Rap. & Western 28,165 24,975 3,190 
Dulath 80. Shore & Ati 32,733 30,470 2,263 
Evansv. & Indiana) 6,51 589 concans 
vansv. & Terre Haute 24,315 22,680 625 
Flint & Pere Marquette.. 63,675 62,032 ‘ 
Fla. Cent. & Penin....... 50,473 52,835 o0see 
Ft.Worth & Rio Grande. 8,154 8,867 
Georgia _...-00- onene--s: 37,449 37,117 332 
@rand Rapids & Indiana. 44,049 42,503 1,546 
Cincinnati R. & Ft. W.. 9,720 9,27) 449 
Traverse City.......--.. 972 909 63 
Mask. Gr. Rap. & Ind.. 2,200 Wena) > Seccswas 
d Trank.....<.-... 
bers \ Truo { 476,407 | 26,780 
65,842 2,539 
31,748 8,383 
El. 4 meescone 
90,884 iacadine 
41,480 see éo 
645) 















































64,455 2,198 
865 1,612 
24,315 23,945, 
267,222 23,953 po cnaeue 
119,626 9,01 eecccees 
951 coeerees 
0251 
188,147 
492,000 
2 
68.466 
256,458 
3,859 hw ee 
421,055 Sennue | 10,318 
2,441 3,189 see 
134,307 eoee-- 17,146 
4,786 493) sc caescee 
19,967 eeseces 4,714 
y 1A69| — ccaccce 5 
7,986 721 ceeereee 
,600 6,100 eos coes 
19,679 351 
129.86' 2,669 























Santa Fe Pr. & Phenix.. 17,219 
Southern Railway ...... 494,914 466,933 27,981 
Texas xas & Pacific .. ...... 157,843 143,557 14,286 
Toledo & Ohio Central.. 28,361 32,770) coeeses 
Toledo Peoria & West’n.. 18,407; 7,742 665 
fol. 8t. L. & Kan. City... 34,150) 40,207) Geaseoue 
i Pac. Den, & Gulf.... 61,100 76,49 aad a 
douse toedee cobdas 284,232) 256,372 27,860 
West. N. ¥. & Pennsylyv 65,900 53, 12,400 
Wheeling & Lake Erie.. 31,246 29,032 2,214 coescoee 
Wisconsin Central....... 93.01 "016 89,817 3,199 codecoe 
Total (79 roads) ..... . 8,245,706 7,949,219) 431,113] 184,626 
Betinorease ( 3°73 p. 6.) » saan Whoceath 296,487} ......-... 





Net Earnings Monthiy w Latest Dates.—The table follow- 

ing shows the gross and net earnings of STEAM railroads 

this week. A full detailed statement, including all 

roads from which monthly returns can be obtained, is given 

once a month in these columns, and the latest statement of 

this kind will be found in the CHronicLe of March 18, 
1899. The next will appear in the issue of April 1899. 


-~— Gross Earnings.—— ——Net metre 
1898-9. 1897-8. 1998-0 1897-8. 
Roads. 8 B 8 
Alabama Gt.South.aFeb. 131,601 142,769 34,186 37,527 
Jan. 1 to Feb, 28..... 290,237 308,048 87,466 94,981 
July 1 to Feb. 28..... 1,210,258 1,213,507 416,195 449,083 


Birm. & Atlantio.b..Jan. 2,025 1,980 184 84 


Categgoamarn in. b.Feb. 361,843 337,011 167,773 152,479 
Jan. 1 to Feb. 28.... 760,082 693,485 357,448 297,917 
July 1 to Feb. 2 3,124,068 2,915,801 1,467,651 1,310,544 

Chicago Gt. West’n. Feb. 451,03: 415,585 as 126 =117,264 
Jan,1to Feb. 28..... $99,488 784,821 5,779 _ 198,382 


July 1 to Feb, 28..... 3,871,429 3,603,907 1,308, 1427 1,109,795 


Oin.N.O.& Tex.P.a.Feb. 322,397 321,161 105,410 109,930 
Jan. 1 to Feb. 28 ... 679,112 653,996 208,257 211,089 
July 1 to Feb. 28 -2: 3,149,864 2,593,872 1,077,916 255 

Colorado & 80. Ry.b.Jan. 325,118 ~ ....... - 109,218 oesaeees 

Findlay Ft.W.& W.b Jan. 7,883 6,234 150 def.182 
July 1 to Jan. 31..... 57,820 46,542 11,496 def.1,702 

Ft.W. &Den.City.b.Jan. 129,900 114,640 43,358 34,501 














—— Gross Harning:.—— —-—-Net Barnings.-—— 
> — 189726: —- 1 7%. 
8. 
Georgia.a cocons 121,942 156,362 30,385 49,049 


-Feb. 
Jan. 1 to Feb. 28.... 253,486 300,405 76,587 88,655 
July 1 to Feb. 28.... 1,112,422 1,183,276 *342,307 *346,308 


lowa Central.b.....Jan. 161,114 133,729 47,009 33,798 
July 1 to Jan. 31.... 1,277,689 1,114,450 366,161 382,041 
Jack. Tam. & K.W.b.Feb. os 096 31,489 5,655 6,376 
Jan. 1 to Feb. 28.... 6,611 61,751 12,568 11,524 
Apr. 1 to Feb. 28.... 329, 684 278,711 51,745 29,160 
Lake Erie & West.b.Jan. 273,694 275,727 120,113 114,874 
Lehigh Valley in N. Y.b.— 
Oct. 1 to Deo. 31.... 1,659,755 1,824,304 535,024 1,338 


Jan. 1 to Dec. 31.... 
Louis. Hen, & *t.L.b. Feb, 

Jan. 1 to Feb. 28.... 8 

July 1 to Feb 28.... 336,218 360,841 94.241 82,878 
Nash Ch. &8t.L.b.Feb. 409,317 

Jan. 1 to Feb. 28..... $24, 85; 4 

July 1 to Feb. 28.... 4,123, 341 3,809, 045 1,388, 324 1,347,054 


5,686, 433 5,678,107 1,852,922 2,083, 923 
ores 


Pitts. O. C. & 8t.L....Feb. 1,233,301 1,221,556 288,169 301,341 
Jan. 1 to Feb. 28 _—- 2'660,301 2,536,151 697.750 679,674 
Bio Grande Junct...Jan. 25.262 25,025 7,579 7,508 
Dec. 1 to Jan. 31.... 57,364 58,732 17,210 17,620 
gan Fr. & N. Pac.a..Feb. 60,632 52,331 17,849 10,804 
Jan. 1 to Feb. 23..... 117,776 110,470 30,111 27,620 
July lto Feb. 28.... 625,669 581,501 251,056 232,168 
Southern opt -a.Feb. 1,845,170 1,852,343 583,986 586,757 
Jan. 1 to Feb. 28.... 3,881 *020 3, 704.973 1,237,544 1,180,172 
July 1 to Feb. 28.... 16,822, 411 15, 113,355 5,615,658 4,942,895 
Tenn. Coall.& RR..Feb.  ........ ooee cece 61,170 72.776 
Jan. 1 to Feb. 28..... viséeomp- , <geeccuea 140,507 142,085 
Tol St. L. & K.C.....Jan. 153,000 149,573 43,000 13,966 
July 1 to Jan. 31..... 1,382,570 1,355,059 297,447 189,838 
Western Gas Co.— 
Milw’keeGas-L.0o.Feb. — ......- eo} «wacen eo soars 40,425 
Jan.1to Feb 28.... eccase co oo ccceee 872 93,321 


s “a Net earnings here given are after deducting taxes. 
b Net ——— ~/" pacnes are before deducting taxer, 
* after allo by nd other income received, net from July 1 te 
February 28, 1899, was $402,349, against $407,120. 


interest Charges and Surplus.—The following roads, in 

ie to their =— —_ = we Loe + ote fore- 
report charges for interest, &c., with the surplu 

$ oie s above or below those charges are 

Int. &t.— — — 

188-9. 1897-8. Maas “aera, 


Roads, 
Chic. & East. [ll....Feb. 128,796 129,734  *46,596 *30,452 
July 1 to Feb. 28.... 1,016,910 1,018,133 *586,006 ‘384,128 


L. Erie & West’n....Jan. 64,913 59,556 55,200 55,318 
Mashv. “3Ky 8t-L.Feb. 130,957 126,569 def.86,952 12,839 
July 1 to Feb. 28.... 1,049,595 1,023,810 338,729 323,244 
Pitts. on 6 = St. L..Feb. 265,935 289,441 22,234 11,900 
Jan. 1to Feb.28 ... 530,862 537, 056 166,888 142,618 
Rio Grande Junct ..Jan. 7,708 7,708 def.129 def.200 
Deo. 1 to Jan. 31.... 15,416 15,406 1,794 2,204 
San Fran, &|No. Pao. Feb. 18,908 19,004 def.1,059 def.8,200 
July 1 to Feb. 23.... 151,264 152,032 99,792 30,1 
Tenn. Coal I. & RR. Feb. 46,563 47,479 14,607 25,297 
Jan. 1 to Feb. 28.... 93,126 94,958 47384 47,127 


“after allowing for other income received, 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings tor the latest 
od of all stREET railways from which we are able to ob- 
weekly or monthly returns. The ment of the 
table is the same as that for the steam r that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Groes Harnings. Jan.1 to Latest Date. 
Week or #o| 1898-9.) 1897-8./ 1898-9. | 1897-8 


ii bd —- 
‘ 853 1 

-| 46,624) 43,387) 100,235 o2'ese 
-| 4 3,645 8,531 7,923 





Gross 
EARNINGS. 














& Clev. 





of 
gene 
S 


319.950 
Samet 
20,489] 21,671| 46,541; 48'569 


20,970) 19,653) 46,692) 44,764 
+] eweeceee| -one-eee) 1,641,601 | 1,695,456 





370,544/369,420| 822,891! 765,568 
13,669) 13,549) 172,138 
4 8, 474 


8 
7547) 1,539 3,2 :4 3,111 
125,894) 271,108) 261,417 
12°659 


. & 

Ry. '697} 43,151/ 110,688] 102,436 
Tramw.. February .' 56,228) 51,129) 120,242) 107,602 
St.Ry. \2awk Mar. 23,575) 20,630) 233,625) 217,299 
boseas |\2awk Mar.| 8,279} 7,515) 83,190) 80,194 
























































« eesesees|20Wk Mar.| 3,607) 3,327 35,501 34,322 

Dalath Bt By.-...--. February . 13] 12,862; 27,727) 27,221 

Erie Elec, Motor......|December.| 12,417) 12,187 400 845 

clones oMy, By... SAMMMAEY...} WS,BOO) ccc -200| ---ccces| oncsece 

Harrisburg Traction |February .| 17,179] 17,318 37,978 35,815 

Herkimer Mohawk 1D 

fon & F’kfort El. Ry. February .| 3,172] 2,962 6,326 6,062 

Houston Elec. St. Ry. ber./ 21,155) 19,953) 202,325; 189,162 
(oyorth Atle ng oe b 7,570] 8,718) 18,32 

ro.... February . 5 4; 18,652 

ee" on. 3,706 pa tt aaear 7,672 

February .} 6,969 5,321; 16,297 

Lima y (Ohio) |February .| 3°32: 2663 6,743 He 

London 8t. Ry.(Can.) |February 7.391} 6.658! 15.5385 14.363 
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enti , Latest Gross Earnings. 1 to Latest Date. 
EARNINGS. Week or. 1898-9.) 1897-8.| 1898-9. | 1897-98. 
3 





«2.922 
1,495,773 


212,782 
er 2039 

















oe 141| 1 152,366 
2 a : 76,707 
* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearn received 
this week, In yay these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of March 18, 1899, The next will appear in the issue of 
April 22, 1899. 

— Gross i oy ——Net Earnings.—— 
1898-9. 1 07-8. 19964. 1897-8 


Roads. 
Akron Bed. & Clev.. Feb. 4,853 4,854 326 
Jan. 1 to Feb. 28.... 10,028 10,509 576 146 
Amsterdam St. Ry.b.Feb. 4,060 3,645 902 684 
Jan. 1 to Feb 28 wen 8,531 7,923 2,181 1,759 
Dee. 1 to Feb. 28..... 13,198 12,520 3,189 2,516 


Brockton Con.8t.Ry.Feb. 20,970 19,653 5,304 3,033 
jan. 1to Feb. 48..-. 46692 44.764 16296 13,402 
Olev. Painesv. & E..Feb. 6,192 5,434 1.328 1,901 
Jan. 1to Feb 28.... 12.659 10,871 2,768 3,140 
Denver Con. Tramw.Fed. 56,228 51,129 22,344 19,010 
Jan. 1to Feb. 28.... 120,242 107,602 47,998 39,439 
Barrisburg Tract’n.Feb. (17,179 —«:17,318 7,188 8,577 
Jan. 1 to Feb. 28.... _37:978 35,815 18.536 17,827 
July 1 to Feb. 28.... 220,673 162,108 126,463 75,898 


Herkimer Mobawk Ilion 
& Frank. El.Ry.Feb., 3,172 2,962 1,428 1,367 
Jan. 1 to Feb. 28.... 6,326 6,082 2,852 2,605 
Lorain & Cleve. Ry..Feb. 4,730 3,136 1,984 1,258 
Jan. 1 to Feb. 28.... 9,790 6,622 4,289 2,493 
Lowell Lawr’ce & H.Feb. 27,662 25.473 670 def.2,183 
Jan. 1 to Feb. 28.... 60,344 56,178 9,895 8,66 


Mew Orleans Tract Feb. 107,203 112,345 47,505 49,790 
Jan. 1 to Feb. 2s.... 217,239 219,566 92,454 93,946 


Sorth Shore Tract... Feb. 86,444 83,857 9,066 8,376 
Jan. 1 to Feb.2S8..... 190,747 182.721 50,646 42, 
Oct. 1 to Feb. 28.... 532,133 519,259 180,301 173,536 

RBoxb’gh Ch. Hila&Nn. Feb. 4,498 6,014 def.10 186 

+ Jan. 1 to Feb. 28.... 11,025 10,288 1,278 1,071 

Syracuse Rapid Transit— 

Oct. 1 te Dec. 31.... 122,713 115,955 54,426 56,853 

Twin City Rapid Tr..Feb. 178,829 151,826 92,304 73,037 
Jan. 1 to Feb. 28.... 367,838 317,075 184,190 151,579 


Interest Gane and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

ihe Rentals, dc.—— —Bal.of Net Harn’o* — 


‘ 1898. 18989. 1898. 
D.nver Con.Tramw.Feb. 19,678 18,727 2,666 283 
Jan. 1 to Feb. 28.... 39,356 37,496 8,642 1,944 


Roxb’ghCh Hill & N.Feb. 2,202 2,195 def.2,212 def. 2,009 
Jan. 1 to Feb. 28.... 4,397 4,065 def.3,119 def. 2,094 


Twin City Rapid Tr.Feb. 67,529 65,050 24,775 7,987 
Jan. 1 to Feb. 28..... 183,975 129,831 50,215 21,748 


ANNUAL REPORTS. 


Annual Reports.—The usual index is omitted this week, 
but that published in the CHRONICLE of March 18 covers ali 
reports published to March 11, inclusive, 


Delaware & Hudson Canal Company. 
(Report for year ending Dec. $1, 1898.) 


Pines R. M. Soe Or says; 
nal, Ete., Charged .— Your managers, after careful 
consideration, decided that it would be greatly to your in- 
terest to cease operating the canal. The cost of transporta- 
tion that route is too great as com with other 
methods, and the increased earnings » it is believed, 











much more than compensate for the change. The cost of 
canal has, therefore, been charged off, and no longer stands 
as an asset on your books. 

It has been reported that the Gravity RR. would also be 
given up. This is an error, as that road will be changed to 
broad-gauge and be used for the carrying of coal, general 
freight and pessengase. with good ey of yielding a 

rofitable return. The Gravity equ B00 has, of course, 
m marked off —an item of about $800,000. The general 
equipment has also been marked down about $2,000,000, and 


7 | new and larger equipment will be parchased, by which the 


amount so expended will be regained in a short period 


7|through the saving in expense of transportation. Other 
: reductions, aggregating $340,323, have been made as fol- 


low: Boats, barges and steamboats, $167,257; mine im- 
provements, $100,000 ; sundry accounts, $73,065. 
These changes have necessitated some readjustment of 


, | values in the balance sheet. Fortunately, the practice of 


carrying the real property at a very low valuation on the 
books of the company has rendered this an easy matter, and 
the valuations now placed upon various properties, especially 
in the case of your coal lands, are very much below their 
real value. ; 

Sinking Fund.—Your managers have decided to recom- 
mend that a portion of the net earnings be set aside ever 
year to act as a sinking fand against the mining of coal, pot 
their views will be presented to the stockholders at the 
annual meeting in May for their action. 

Coal Lands—Stockholders, owing to unfounded rumors 
respecting the coal lands of the company and their near 
exhaustion, have shown much anxiety upon the subject. 
Your managers therefore decided to order an examination 
by thoroughly independent experts. This examination has 
been completed, showing tons of coal owned in fee by your 
company, 165,186,393; tons of coal under lease by your 
company, 58,361,400 ; total, 223,547,793, 

Sale of Rutland Stock.—Your managers have sold the 
stock of the Rutland RR. at cost and 4 per cent interest, 
nf oe Jan, 1 and pi f 1. Oa this account $225,000 cash 

as been received ; and of the balance, $100,000 is due on 
Dec. 1, 1899, and $1,165,000 is due on Dac. 1, 1900. These 
payments bear interest and are properly secured, 

mp Anny OY hey leased roads show a loss of $5,526 for 
the year. The first mortgage on the New York & Canade 


60 | BR., $4,000,000 at 6 per cent, and $1,000,000 debentures at 


41¢ per cent, will come due in 1902, when a large saving 
may be expected from refunding at a lower rate of interest ; 
and $10,000,000 of Albany & Susquehanna? per cent and 
6 per cent bonds will fall due inji9u6. 

New Equi .—There were added to equipment during 
the year: 7 locomotives ; 65) coal,cars ; 150 platform cars; 
50 box cars; 2 milk cars; 1 baggage and expresscar. 3,164 
tons of steel rails were purchased and charged to operating 
expenses. 

he total output of coal, the amount produced by your 
company, and the am unt transported for others, were : 


Tons (000s omitted). 1898. 1297. 1896. 1895. 1894. 1893. 
Total output.........+. mene. eacedeedtad 41,9v0 41,638 43,177 46,611 41,391 43,089 
Produced by D. & H. — ....-seseeeeee 3,984 3,966 4,223 4,348 3,007 4,467 
Carried for other companies......... 1,679 1,681 1,613 1,803 1,754 1,710 

Total tons carried............+ eee 6,613 5,647 5,836 6,151 5,751 6,177 


Statistics.—The statistics for four years have been com- 


6 | piled for the CHRONICLE as follows: 


EARNINGS, EXPENSES AND CHARGES. 


1898. 1897. — 1895. 
Receipts from coal... 7,207,345 7,709,441 7,778,225 7,369,379 
Railroads..........+.- 9,907,357 10,061,167 10,201,634 10,129,082 
Miscellaneous........ 607,189 589,442 566,584 1,321,157 





Gross earnings...... 17,721,892 18,360,051 18,546,443 18,€19,618 
Operating expenses.12,927,596 13,085,661 13,693,799 13,376,733 


Net earnings......... 4,794,297 5,274,389 4,952,644 5,442,885 
Int., taxes & rentals. 2,923,478 3,132,968 3,087,631 3,078,492 


Balance for stock 1,870,819 2,141,421 1,765,013 2,364,393 
Dividends............ 1,750,000 000 000 


Balance......... -8ur.120,819 sur.391,421 def.684,988 def.85,606 
{Includes the premium obtained on sale of 8,000 shares of Rensse- 
laer & Saratoga stock. 








, ’ , , 2,4 , 





The railroad earnings (including both lines owned and 
leased) mentioned above embrace : 
1898. 1897. 1896. 1895. 
E yy: 


arnings— 
Alb. & Susquehanna. 3,650,929 3,667,145 3,756,137 3,672,681 
& Saratoga... 2,464,534 2,446,367 2,318,431 2,336,388 
N. Y. & Oanada....... 9,900 4, 920,941 911,925 
Lines in Pennslv’nia 2,851,935 2,993,588 3,211,125 3,208,088 
Total gross earns. 9,907,358 10,061,168 10,201,634 10,129,082 
Operating expenses. 6,068,507 6,152,152 6,407,442 6,333,119 


Net earnings..... 3,838,851 3,909,016 3,794,192 3,795,963 
Int., rentals & div... 2,573,478 2,575,341 2,525,106 2,487,770 


Balance, surplus. 1,265,373 1,333,675 1,269,086 1,308,193 
PROFIT AND LOSS ACCOUNT. 














1898. 1897. 1896. 1895. 
fos of 008 3 6 i 
Sales of coal.......... 7,485,319 8,018,905 7,216,363 7,187,858 
Canal tolls............ 50,934 51,471 44,515 £2,336 





Int. oninvest.&misc 556,256 537,971 522,069 1,260,279 
alon hand Dec. 31 951,928 1,229,902 1,539,366 954,658 
Net earns. from RR’s 1,265,373 1,333,674 1,269,085 1,308,19 


Total..........0-- 10,309,810 11,171,923 10,591,398 10,753,324 














? 
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1898. 1397 1896. 1895. 


Disbursements— 
” 4.. 1,229,902 1,539,366 977,503 — 773,138 
ca... $267,325 6,199,641 5,454,062 5,295,312 


water, via Erie..... 347,443 772,195 805,602 828,572 





Transportation exp., 
*P» 647,779 524,775 615,822 523,207 
regal, Fiver, ote... $50'000 350,000 350,000 350,000 
Terminal expenses & 
ev 295 436,898 410,870 877,979 
gue 360247 207,627 212,526 240/721 
Balanee..........0..- 1,870,819 2,141,421 1,765,013 2,364,394 
ee 10,309,810 11,171,923 10,591,398 10,753,324 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1898. 1897. 1896. 1895. 
Assels— $ g 6 199 me 
Canal. .....0..-cec.cee Co: 5,500,000 .139,210 6,139,210 
lroad in Pa.....-. . 
iano owe MET TT 10,302,456 10,433,065 10,384,840 


10....------ $5,580,235 
Bit of Nor Go.& 1.Co. 357.477 $11,506,284 11,539,987 11,580,777 
Unmined coal........ , ,000 
Mineimpts.,fixt’s,&c. 3,704,891 3,684,278 3,431,369 3,314,098 
Coalyard,barges, &c. 670,796 970,603 
Lacka. & Susq. RR... 1,109,482 1,108,188 1,108,188 1,105,627 
N.Y. & Canad« RR... 3,763,566 3,762,259 3,760,741 4,752,329 
Cher’y V.8b.&Al.RR. 210,000 210,000 210,000 210,60 
Schen.& Mechan. RR. 215,968 215,968 215,968 215,968 
Schen.&Duanesd.RR. 162659 = ..ceceee ne nnne enn eens 
Constr’d leased lines. 1,446,058 1,441,144 1,379,792 804,582 
Coal on hand Vec.31. 951,928 1,229,902 1,539,566 954,658 
Adv.on coal royalties 793,445 755,171 879,302 927,483 
Stocks and bonds....*1,546,199 3,161.552 3,132,205 3,088,278 
Telegraph.........-.-. 8,708 18,708 . 18,707 
Supplies, tools, &c... 1,762,527 1,829,335 1,835,115 1,734,626 
Cash and bills and ac- 

counts receiv., net. 72,232,018 1,335,676 1,316,309 1,511,558 


Total assets....-. 46,462,144 46,816,774 47,909,929 47,708,604 





Liabilities— 
PY sk gD Poke 35,000,000 35,000,000 35,000,000 35,000,000 
Bonds......:...ccv-z-- 9,000,000 "5,000,000 5,000,000 9,000,000 
Loans payable....... A 000 

Omar tewenes....... 10084a7 588430 1,909,059 = 613,711 
Surplus fund......... 4,895,707 5,128,344 6,000,870 7,094,893 





Total liabilities...46,462,144 46,816,774 47,909,929 47,708,604 


*Consists of sundry bonds, $93,720; 4,500 shares Albany & Susque- 
hanna RR., $450,000; 8,000 shares Rensselaer & Saratoga RR., $800,- 
000; sundry stocks, $202,479. 

tinterest and dividends payable January, $451,250; dividends, in- 
terest and bonds unpaid, $115,187. 

tIncluding Nor. Cual & fron Co. 

{7 Made up of cash, $1,555,692; bills and accounts receivable, $4,115,- 
325, less December pay-rolis and vouchers payable after Jan. 1, 1899, 
$3,438,999 (net, $676,326); total, $2,232,018.—V. 68, p. 376. 


Burlington Cedar Rapids & Northern Railway. 
(Report for the year ending Dec. 31, 1898.) 
President C. J. Ives says in substance : 


The traffic for the year 1898 exceeded that of any year since the or- 
ganization of the company. The directors have declared a special 
dividend of 2 og cent on the capital stock. This special dividend 
will appear in the account for 1899. 

The steady improvement of the nap awe. has been carried on as in 
former years. New steel rails to the amount of 1,562 tons, weighing 
eighty pounds to the yard, have been laid. Oak ties to the number of 
222,48V and cedar ties to the number of 141,794 have been placed in 
track, and 45,549 oak ties and 8,743 cedar ties are on hand for use in 
1899. Twenty four wooden bridges have been replaced with steel 
and thirty-three with stone culverts. Animprovement of grade near 
Vinton has beev made at an expendisure of $39,430; this covered 
the expense of replacing an iron bridge with a double arch culvert, the 
moving of 150,000 cubic yards of earth, and the placing of 2,385 cubic 
yards of stoue work. The results of this change represent an increase 
of A 4 per cent in the hauling capacity of engines at this important 

n 

Phere has been contracted for use in 1899 8,000 tons of steel rails, 
which will mostly be used on the main line, replacing lighter rails, 
which will be relatd on the branch lines. There has been purchased 
to be delivered ees in 18 8 and part in 1899, 50 vehicle cars and 400 
box care, all of 60,000 pounds capacity; also 8 passenger coaches. 
This will be all the new equipment required during this year. The 
prospects for earnings for the first half of the year 1+99 are very good, 
and with an average crop for this year we may look for earnings sub- 
stantially the same asin 1898. The policy of improvement will be 
continued during the coming years uatil ail wooden bridge structures 
are replaced by steel or stone. 

Statistics.—The operations and fiscal f{results}and balance 
sheet for several years compare as follows : 

OPERATIONS AND FISCAL RESULTS. 

1898. 1897. 1896. 1895. 
Miles oper. Dec. 31. 1,136 1,136 1,136 1,136 
Pass. car’d one mile. 38,811,367 34,299,*95 34,238,522 34,002,213 
Rate per pass. perm. 2°325 cte. 2°546 cts. 2°5589cts. 2°5729 cts. 
Freight tons carried 2,046070 1,890,169 1,902,585 1,851,799 
Freight tons, 1 mile.28 ', /83,671 260,510,156 297,743,766 291,152,069 
Rate per ton perm.. 1°1951ots. 1°2322o0te. 1°1304cts. 1°1814cts. 
Passenger earnings $929,569 $873,301 $876,147 $874,867 
aindnan-aenace 3,407,364 3,210,151 3,365,928 3,439,866 
Mail, express, ete... 208,710 208,710 207,960 129,599 


Total grossearn. $4,515,643 $4,292,162 $4,450,035 $4,504,332 

Transportation exp. 1,293,627 1,247,329 

Maintenanceofway 1,072,246 1,042,925 3,237,165 2,922,203 
’ ’ ’ 











Maipt.of equipment 481,950 503,784 

General......... ---. 119,568 118,734 

a et bat - 147,430 136,060 129,567 127,757 
Total expenses.. $3,114,822 $3,048,832 $3,366,732 $3,049,960 

Net earnings........ 1,430,821 1,243,330 1,083,303 1,454,372 

P.o.op.exp.toearn. (68°52) (71:03) (45°65) (67-71) 

Other receipts...... 60,123 40,031 28,205 49,480 





Tot netincome.. $1,490,944 $1,283,361 1,111,508 1,503,852 

Deduct interest... 799,400 799,400 807,673 811,080 

be dividends... (4) 220,000 (4) 220,000 (4) 220,000 (3) 165,000 
miscellan’s. 66,893 472 1,642 





Balance.......... $404,651 $263,489 $82,193 $527,772 
Cash assets prev. yr. 650,378 546,694 754,812 335,374 
Improvements, eto. 20,186 20,781 14¢ ,677 133,240 





~~ Surplus Jan. 1,.. $1,034,842 $789,402 $690,328 $729,906 





BALANCE SHEET DEC, 31. 





























Assets— 1898. 1897. 1896. 
Cost of road and equipment. ..$16,875,238 $16,864,114 $16,231,368 
Cost of leased lines......... --- 9,229,518 9,229,518 9,575,429 
Interest on bonds....... eseesse 799,400 799, 807,673 
Dividends........ db dadé donee eee 220,000 220, 220,000 
Bonds and stocks owned....... 66,591 66,591 66,251 
Bills receivable........... secee 110,000 110, 119,237 
Cash ...... avenebasaecete oossan ° 969,390 225,710 113,240 
Oush accounts and miscellan’s. 318,694 341,398 867 
Materials and fuel...... bcseens 233,734 359,385 317,565 

Total...... Sencccaceccceces --828,822,5€5 $28,216,116 $28,057,630 

Liabilities— 

Capital stook...... ..... e---eee $5,500,000 $5,500,000 85,500,000 
Bonds (see SUPPLEMENT)..... - 15,805,000 15,805,000 15,805,0U0 
Vouchers, pay-rolls, ete....... 356 150,451 24°,653 
Additions, — &equip.. 3,223,848 3,223,848 3,223,448 
Net earnings for current year. édavcese 1,283,361 1,111,508 
Income account............. --- 4,008,361 2,253,456 2,169,621 

DEORE nccccossess Mosenssdecel $28,822,565 $28,216,116 $28,057,630 

—V. 68, p. 185. 


Baltimore Chesapeake & Atlantic Railway. 


(Report for the year ending August 31, 1898.) 
The gross earnings for the year increased $76,678 and the 
net, $54,335, President John 8S, Wilson says in part : 


The mail compensation and through traffic with connecting lines were 
materially increased, but on the other hand our Choptank rou'e was 
obliged to meet sharp competition; the peach crop was a failure and 
the “mines” placed near Fort Carroll at the commencement of the late 
war did serious injury to our business. While the expenses increased 

4g per cent, 13 per cent more was put to maintenance of equipment 
and charged to expenses, thus putting the property in better con- 
dition than ever before. The only source of revenue showing a de- 
crease was the express. This was owing to the adjustment of a dis- 
puted claim that had been increasing since 1895. 


The earnings and balance sheet were as below : 
1898. 1897. 1896. 1895. 





Gross earnings...........-... $564,683 $4+9,005 $497,708 $414,108 
Operating expenses..... «--. 429,805 407,462 409,937 384,302 
Net earnings. ............... $135,878 $81,543 $87,770 $129,806 
Add for miscellaneous....... 525 2,257 829 686 





$136,404 $83,800 $88,599 $130,492 
From which deduct interest. 62,500 62,500 6,500 62,742 


Balance to profit and loss. $73,904 $21,300 $26,099 67,750 
CONDENSED GBNERAL BALANCE SHEET AUGUST 31, 1898. 








Assels. Liabilities. 
R’wy,steamers & equip.$3,901,°14 | 8.0. & A.R. 1st M.bonds.$1,250,000 
Stocks of other cos.... 110 | Common stock......... 1,000,000 
Bills and accounts rec. 54,118 | Preferred stock......-. 1,500,000 
Materials on hand..... 3,404 | Accounts payable..... e 52,674 
Due by agents.........- 12,136 | Individuals and cos.... 7,09 
Net cash on hand...... ° 27,626 | Profit and loss.......... 189,439 

a $3,999,209 WORE. 100. ccen cssecnd $3,999,209 


—V. 66, p. 334. 
Tennessee Coal, Iron & Railroad Co. 
(Report for the fiscal year ending Dec, 31, 1898.) 


President N. Baxter, Jr., says, in substance: 

General Results.—The year 1898 has been an eventful one 
in the history of the company. Many matters of great im- 
portance have been carried to successful completion and the 
company has been placed in better condition to meet the 
demands upon it for increased output of products at lower 
costs. The year has also witnessed the commencement of a 
movement toward better prices that bears every evidence of 
being of a more permanent character than any similar move- 
ment since 1892, I confidently believe, with our various 
brands of iron so well and favorably established in the mar- 
kets of foreign countries that the company will enjoy to the 
fullest extent its share of trade in the foreign markets, both 
for its iron and steel]. 

The production of materials by this company for the year 
1898 is as follows Coal, 8,679,534 tons (increase of 222,221 
over 1897); coke, 992,697 tons (increase, 76,205); pig iron, 
549,457 tons (increase, 7,517). 

Steel Plants.— During the year [under charte of the Ala- 
bama Steel & Shipbuilditg Co.] we began buil ling at Ensley 
an open- hearth steel plant, which will have a capacity of at 
least one thousand tons of steel ——— per day. We have 
secured control of the stock of the Robinson Mining Co.,and, 
after considerable negotiation have closed contracts with 
parties incorporated as the Alabama Sieel & Wire Co. forthe 
erection of a wire rod, wire and wire-nail plant at Ensley, 
and for the supplying to them for a period of years of a large 
tonnage of billets at fair prices. 

Ensley Land Co.—In my last report I spoke of the effort to 
make of value the Ensley Land Company stock held by this 
company, and am gratified to be uble to report that our 
efforts in that direction are being realized and that we can 
now see that the stock is going to be of great value, , 

New Mineral Properties.—Following our plan of addin 
each year to our mineral oa as much as we work 
out, we have bought and paid for out of working account 
several valuable tracts of mineral lands, and have made 
some exchanges of lands where it would benefit this com- 
pany by consolidating its holdings. 

Sale of Railroad Lines.—We have made a sale of our 
railroad property upon terms satisfactory to this company, 
and witn such restrictions as will insure us against any in- 
crease in that t of the work over the racks as is done 
solely tor the benefit of this company, but relieving us of 
‘he necessity of doing a great deal of work without remun- 
eration. The details of this matter will be submitted to you 
in a separate report. and wil), I am sure, meet your hearty 
approval. (See V 68, p. 284, 430). 
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General.—We will blow three additional blast furnaces on 
or about April 1 and a fourth furnace will be ready for work 
between the 15th and 30th of April. The refunding of the 
Eureka and Alice bonds, which bear 7 per cent interest, has 
been accomplished since the close of 1898, with a lessening 
of the interest payments. In closing allow me to say that at 
no time in the history of the company has the prospect for 
the stockholders been brighter than it is this day. 

Statistics. —The following statistics have been prepared for 
the CHRONICLE: 





INCOME ACCOUNT. 
1898. 1897. 1896. 1895. 

(12 mos.) (12 mos. (12 mos.) (11 mos.) 
Total net profits. ...9868,383 $623,823 $692,333 $995,704 
Interest ............ $616,434 $849,830 $660,084 $582,305 
Miscellaneous........ 26,9 13,928 1,186 43,521 
eee? $613,408 $663,758 $661,270 $625,826 
Balencs.......... sur. $224,975 def. $39,933 sur. $31,063 sur.$369,968 

GENERAL BALANCE SHEET. 

1898. 1897. 1896. 1895. 
Assets— 


Land account............20,7: 3,255 20,704,665 20,705,591 20,706,943 
4 9,243,40 


Permanent investments. 9,240,924 9,242,355 402 9,298,74 
Stocks and bonds. ... 329,00" 338,378 82,757 228,742 
Temporary investments 121,257 1,029 15,913 17,805 
Stks. ofcoal,ore,iron,etc. 664,001 662,975 1,411,260 1,083,550 

Sundry debtors on open 

accounts...............- 891,907 890,154 864,467 979,147 
Cash & bilis receivable.. 181,985 119,571 83,400 244,106 
Ldsnées 254,413 115,816 95,171 289,619 
Vedetecabdae’ Olonddetée pt ok YY ee ee ee PEATE 


aaah 32,386,742 32,202,666 32,506,861 32,848,661 
_.20,000,000 20,000,000 20,00,000 20,000,000 
009 1,000,000 1,000,000 











Stock, preferre1.......... 1,000,009 1, v ,000, ,000,000 
Bonda.less sinking fund. 9,179,998 {9,299,170 9,097,315 9,132,716 
Bills payable............. 958,051 963,207 1,583,113 1,2+7,086 
int. accrued, notdue,&c. 203,062 205,479 205,562 206,770 
Due on open accounts... : 874,841 {3 1, 382,823 23,309 
Duew empioyes.......... . 144,343 139,494 161,719 
Reserve funds............ 66,418 62,884 60,489 38,492 
PE Mncchecsess 7,321 6,278 701 15,304 

Profit and loss......... iia oe 31,062 543,065 
Total liabilities....... 32,386,742 32,202,666 32,506,861 32,848,661 


“Sinking funds Dec. 31, 1897, were $562,830.—V. 68, p. 430. 
Pennsylvania Steel Company. 
(Report for year ending Dec. 31, 1898.) 
The ‘Philadelphia Press” gives the following facts frem 
the report presented at the annual meeting last week : 


The Sparrow’s Point plant was able to work at only about one-half 
its capacity, owing to the war in Cuba and the inability to get ore 
from that place. During 1898 the ale Point works were placed 
in first-class order and the ship-building plant was started up. The 
company has several large vessels to build, some being for the United 

Government and a few for private corporations. 

‘The prices paid for steel products during the best part of 1893 were 
low, and there was little profit made. The outlook is thought to be 
more enco: , and at rulin cpoty there is a fair profit. It is un- 
derstood the company has over 6 ,000,000 of orders on its books. 

The following were elected directors for the ensuing year: Edgar 
©. Felton, Steelton, Pa.; Luther 8. Bent, Overbrook ; — B. 
Morris, Philadelphia; 8. W. Hunnewell, Boston; John Cassels, Wash- 
aos. D. O.; Geor ood, C. Stuart Patterson, Evans R. Dick and 
B. Winsor, Philadelphia. 


The ‘Philadelphia Financial News’ supplies the following 
data as to production, earnings, charges, etc. 
STEELTON OUTPUT. 


1898. 1897. 1896. 

Pig and spiegeleisen...............-.. 246, 137,000 85,000 
Bessemer and open hearth steel ingots..340, 259,000 200,000 
i chcneaeianaeeomediioseneenee 132,000 110,000 69,000 
Nors.—In 1898 45 per cent of the production was open- 


tonnage 
hearth. The frog and switch Cogartmens shipments, it is stated, in- 
creased in value 20 per cent, while the b- and constructiun de- 


} a shipments decreased in value 15 percent. Average price 
‘or rails was $1 92 per ton less than in 1897. For billets and slabs 
66, cents more per ton was received than in 1897. 

EARNINGS, CHARGES, ETC. 


"3 Total 

Steelton plant, Point. h. 

8. 1897. 1898. 1898 
> pemeenenenes $310,286 loss $98,983 $557,701 
ND. » noacn'd.5 slindanne pS ee ee 
Additions,.... .. 129,683 eee 129,683 

Interestonlstmort. 50,000 50,000 100,000 150, 

« * gonsols.. 13+,799 138% ,228 61,137 200,936 
« “float.debt <3,290 39,331 2,773 26,063 





Net balance. .sur.$313,912 def.$124,650 def.$262,893 sur.851,019 

A director is quoted as saying: ‘There has been no 
financial plan formulated as yet, but I think that within a 
reasonable time the management will take advantage of the 
business prosperity and take the action that has been in 
mind for some years of calling upon stockholders for ad 
ditional working capital.”—V. 67, p. 428. 


Terminal Railroad Association of St. Louis. 
(Report for the year ending Dec. 31, 1898.) 

The increase of $135.525 in gross was contributed 
through all sources. After meeting fixed charges the ae 
shows a surplus on the year’s operations of $236,430, which 
is greater by $128,245 than that for the me ay year. This 
result, however, is apparently without allowing for disburse- 
ments on account of the company’s guaranty of St. Louis 
Merchants’ Bridge bonds, the *‘advances on contracts,” as 
shown in the next paragraph, having been $115,000, or the 
sam- as in i897. 

**The expenditures which may be called extraordinary, 
including those for improvements,” are shown in the report 


7 — 
as aggregating $220,202, of which for real estate $5,000, for 
construction $56,522, for improvement account, new locomo- 
tives, coaches, etc., $43 679, and ‘‘advances on contracts,” 
$115,000. For the current year it is estimated that there will 
be needed for extraordinary expenditures and betterments 
about the same sum, namely $218,000. 
The earnings, balance sheet, etc., compare as follows: 

EARNINGS AND EXPENSES. 























































1898. 1897. 1896. 1895. 
Earnings— $ $ $ 
Freight toll .............+ 1,064,852 990,279 986,291 927,309 
Passenger tolls........-... 324,127 312,919 309,835 306,021 
Mail tolls......... Wiccan 50,000 7,500 25,000 25, 
Express tolls.............. 59,12 57,523 58,404 51,704 
Upper roadway tolls...... 224,765 498 209,785 240,291 
Rent ea oY 5 1,91 80,007 74,980 62,672 
Misc. & switching earns.. 192,916 172,502 134,912 144,784 
Sl bnititininainandnadeess 1,997,753 1,862,228 1,799,207 1,757,781 
EBs = 
Conducting transportat’n 280,438 263,133 276,045 290,366 
Motive power........ enoc- Sy 155,318 162,203 161,443 
Maintenance of way...... 50,55 22,763 44,137 67,274 
Maintenance of cars...... 34,869 48,049 22,099 24,624 
Main. of bridge & tunnel. 16,872 11,540 8,835 14,63 
Upper roadway expenses. 33,1 24,964 61,486 29,831 
-eneral expenses........-. 52,892 54.533 49,062 45,355 
Ws dxtpcc<cctntes a 97,287 86,900 81,498 
ML: Seo ccmenbaplidadpes 4 677,57 750,767 715,024 
Net earnings . 1,184,641 1,048,440 1,042,757 
Ratio of exp. to earns. p.c. (36°25) (36°38 1°72) (40°67 
Rent, Union Station prop. 327,007 327,00: 5,501 325, 
Int. on deposits and misc. 21,339 8, 4,712 8,313 
Total income.........-.1,611,813 1,520,103 1,378,658 1,376,070 
Interest 1st mort. bonds.. 315,000 315,0°0 315,000 315,000 
luterest cons. mort. bonds 22,000 25,000 225,000 134,062 
Rentals, bridge & tunnel.. 666,900 666,900 666,900 6,900 
Rentals, leased property. 86,981 86,927 90,703 90,767 
Improvements........ .... 43,680 85,241 40,211 68,913 
Int.onloans &re.est.notes 37,523 32,849 30,942 94,755 
PE ne ictiaannneimida 1,375,383 1,411,918 1,368,756 1,370,397 
pe eee sur.236,430 sr.108,185 sur.9,897 sur.5,672 
BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 
Assets— 8 $ $ 
guegerey and franchises....,...... 6,441,200 6,441,200 6,441,200 
| ae 1,565,117 1,555,243 1,552,696 
Construction, general............. 3,327,585 3,323,665 09,411 
Do -st Belt Line 00 15,792 15,477 
526,135 501,790 
,324,4 1,113,400 
274,441 225,589 
Due by agents, eto. ... 38,263 38,881 16,91 
Due by RRs. account ticket sales. 57,721 51,507 48,16 
Sundry companies and individ’ls. 1,276,549 1,148,390 1,036,679 
Supplies and miscellaneous...... ° 29,801 18,888 22,8 
BNE WII. ccc ccccccsccccccces 15,176,666 14,718,541 14,284,202 
Liabilities— 
fe ee 1,441,200 1,441,200 1,441,200 
Bonds (see SUPPLEMENT)..........11,590,000 11, ,000 11,500,000 
Due for current operations.. 485,881 420,646 302,596 
Accrued rentals.............. 98,353 98,586 98,586 
Matured and accrued interes’ 1*7,784 176,937 175,778 
Bills payable.........c.0...- 2,077 627,877 425,512 
Misceilaneous.............. 9,522 7,876 3,29 
Balanee income account........... 681,849 445,429 337,234 
Total liabilities................. 15,176,666 14,718,541 14,284,202 
—V. 66, p. 572. 


Standard Underground Cable Company. 

(Report for the year ending Dec, 31, 1898.) 
The reports of this company, of which Mr. George West- 
inghouse is President, and whose capital stock is $1,000,000 
(par, $100), compare as follows : 








Sales wire, cable, ete. — $350.556 
68 , cable, ete......... nekedeandaka 

Cable la) ing, jointing, ete...... cede $1,290,017 } 74,561 

St i ditidinnGitinicekneangaes ae $169,034 *$97,052 

ER a cnacacinnd ian --.-1 6%) 60,000 (7%) 70,000 

$109,034 $27,052 

Total surplus Dee. 31...............-. $137,570 $335,094 





* Including $95,413 for manufactured goods on hand. 

t This amount was paid during 1898; an extra dividend of 2 per 
cent has been declared and paid since Jan. 1. 

The board of directors was re-elected, as follows : 

Mark W. Watson, James H. Willock, John B. Jackson, George B. 
Hill, Jobn Moorhead, Jr.; Robert Pitca' . N. David- 


irn, B. F. Jones, 
son and Joseph W. Marsh.—V. 63, p. 430. 


Lehigh Coal & Navigation Co. 
( Report for the year ending Dec, 31, 1898.) 
The report affords the following data: 

The coal tonuage of the 9 & Susquehanna RR. and Lehigh 
Canal was 4,876,057 tons in 1893, com with 5,250,810 tons 
1897. The gross receipts of the Lehigh & Susquehanna RR. were 
$4,292,89 >, as com with $4,411,373 in 1897, and the rental re- 
ceived therefrom (one-third of peony was therefore $1,430,- 
965, against $1,470,457 in 1897. The ren was consequen' y $16. 
565 in excess of the guaranteed minimum of $1,414,400. The coal 
traffic has fallen off somewhat from previous years, in common with 
other carriers of this fuel, but it is believed, however, that this year 
will show an increase. 

The production o7 coal from the company’s property, including the 
coal used by the company in its operations, was 1,450,964 tons, as 
compared with 1,530,823 tons in 1897, a decrease of 79 859 tons. 

Lehigh & Hudson River Ry. Bonds Guaranteed.—On May 
2, 1498, this company joined with the Central RR. Co. of 
New Jersey in guaranteeing the principal and interest of 
general imortgnge per cent bonds of the Lehigh & Hudson 
River Railway to the amount of $1,062,000, one-half of 
this amount then belonging respectively to each company. 
The road is owned and controlled jointly by this company 
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and the Central RR. Co. of New Jersey; the ownership was 
uired in 1885. For the past ten years the road has never 
failed to earn more than its fixed charges. [The facts re- 
garding the new refunding loan of the Lehigh Coal & Navi- 
tion Co, are also set forth in detail, but these have already 

Been published in the CHRONICLE. | ; 
Balance Sheet.—The earnings for the year were given in 
the CHRONICLE of March 4, page 425. Balance sheet follows: 









BALANCE SHEET JAN. 1, 1899. 
sons Plea + pow k $14,366,650 
> ...$15,514,509 | Cap stock.......... ,366,65( 

Lehigh oe 1,969,478 | Bonds........--....-.- 16,548,083 
Coal lands.......-- -.. 4,890,939 | Bills payable ........ 590,554 
Coal improvements... 2,456,363 Cent. RR. of N. J. con- 
Panther Creek RR.... 531,2°6| struction— 
Landsford shops...-..- 96,629 | Ace. Leh. & Sus. RR. 298,377 
Opened work and cut Do. Wilkesbarre & 

coal in mines.......- 681,649 Scranton Ry....... 312,571 
Mining equipment ... 350,404 | Mortgages and ground 
Landed prop, & imp’ts 704,629 | remts..........-..-... 124,923 
Canal equipment ..... 215,519 | Interest & dividends.. 7,114 
Supplies at mines..... 192,027 | Profit and loss........ 385,267 
Coal on hand ..... 120,726 | Indi: idual ledger..... 90,179 
signals... “aaa 

receivable........ 
Cash on hand.........- 242,594 as 
Total..... lessebaced 832,723,721 Total. ....ccocescose $32,723,721 





Balance sheet of Jan. 1, 1898, in V. 66, p. 380.—V. 68, p. 425. 


Edison Electric Liluminating Co. of New York. 
(Report for the year ending Dec. 31, 1898.) 


President Spencer Trask says in part: 

The station earnings show an increase in gross of 171g per cent, and 
in net, on the same basis as last year, notwithstanding reductions in 
rates,of 15 percent. The ratio of ep heey | expenses is practically 
the same as in 1897. The following shows the installations, central 
station service only: 


1898, 1297, 
Dee. 31 Dee. 31. Increase. 
Number customers. .......-.----+--- 9,990 8,711 4 
Number inoandescent lamps...... -.443,074 382,291 60,783 
Number are Nights ..2<..c.cccces --- 7,353 7,201 152 
Number motors, h. p......... --.. 24,438 19,380 5,058 





Total equivalent, 16 c. p 891,614 756438 135,176 

Adding supplementary service, etc., the installation figures on all 
services combined give a total of 984,810 16 o. p. lamp equivalent. 

Two annex stations have been added during the year past, and the 
installation of improved macbinery at the main stations has greatly 
increased the facilities of the company. The underground system has 
been extended as far west as Hudson Street, from Canal to Four- 
teenth streets, and as far north as Ninety-fifth Street, on the east side 
of Central Park. 

The reduction of rates has continued, and on Oct. 15 a new system 
of rates was put in general operation experimentally. It is gratify- 
ing to note that the revenue of the company has continued to increase 
subsequently to each rate reduction, so that this policy has been thor- 
oughly justified. 


Statistics.—The earnings, expenses, etc., were as follows: 
1898. 1897. 1896. 1895. 


Gross station earnings....2,893,022 2,466,256 2,222,737 2,000,856 


Expenses, includ’g taxes.1,546,918 1,225,139 1,152,689 1,115,654 
Depreciation charges. .... 210,000 144,000 127,830 101,000 


1,097,117 942,218 785,201 
20,380 








Net station earnings 1,141,104 
Other income..... penaneie 136,025 








17,938 30,557 

Wet... wvacccccce oscsces 1,277,129 1,117,497 960,156 815,758 
Interest on bonds......... 325, 324,950 322,100 268,550 
Dividends..... bscdinidetines - 542,743 476,224 476,220 476,209 
Ws scccsscedes eweee 867,743 801,174 798,320 744,759 
Ey US ene 409,386 316,323 161,836 70,999 

CONDENSED BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 
Assets— bo $8 

License under Edison patents..... 3,159,000 3,159,000 3,159,000 


, 9, , ’ 

1 est., construction, prop., ete.12,058,729 10,793,518 10,227,712 
Ed. L. & P. Install. Co. shares ... 1,216,400 1,216,400 1,216,400 
Insurance reserve investment. .... 35,450 24,000 ease 
Customers’ ac’ts & billsreceivable. 286,082 233,292 189,703 
Sundry ac’tsandsuppliesonhand. 366, 112,664 111,235 


© 
@ 
oa 











, ’ 

Cash on hand........... » 8 SEL ih -- 171,260 68,033 170,905 

, | RR 17,293,907 15,606,907 15,074,956 

Liabilities— 

Capital stock (less treasury stock). 9,200,000 7,938,000 7,938,000 
1st mort. gold bonds outstanding. 4,312,000 4,312,000 4,312,000 
First consol. mort. gold bonds.... 2,188,000 2,187,000 2,130,000 
Bills and accounts, ete., payable.. 380,529 260,992 104,892 
DAVEE oi ii dlidssaigccesdec e---- 187,710 119,056 119,055 
License suspense account....... ids’ tenes 62,000 62,000 
Accrued interest account.......... 71,867 71,867 71,867 
Insurance reserve fund....... Si4ee 50,055 33,985 24,462 
Employes’ benefit account......... 29,036 18,058 6,569 
Sundry accounts...... éotesdesa e-eee 210,228 61,353 25,773 
General depreciation account..... 296,381 4°8,785 88,785 
Profit and loss............... acanen - 418,100 53,8i1 191,554 

Total..... Srbcecccesececeé «e«----17,293,907 15,606,907 15,074,956 
—V. 68, p. 429. } : . 


Quincy Mining Company. 
(Report for year ending Dec. 31, 1898.) 
The report, in comparison with earlier years, shows : 
PRODUCT, EARNINGS, isn io 


‘ ; 896. 1895. 
Mineral produced, 1bs.20,056,942 20,630,625 20,370,725 19,732,970 
Retined copper, lbs....16,354,061 on 16,863,477 16,304,721 


Geom income.......... 1,986,117 1,890,239 1,864,198 1,661,446 
perat. expenses, eto. 1,336,538 1,169,471 1,108,569 969,372 


Net profits ......... 649,579 720,768 755,628 692,074 
Other income (net).-:: 18,525 10,512 14,435 81415 


Total net income... 668,104 731,280 770,063 700,489 
Dividends 650,000 800,000 1,000,000 600,00" 











Balanee............. sur.18,104 def.68,720 def.229,937 sur.100,429 
Bal. of assets Deo. 31. 1,229,275 1,211,171 927,564 1,007,501 





a 
ASSETS AND LIABILITIES, EXCLUSIVE OF REAL ESTATE AND MINE PLANT, 
JAN, 1, 1899. 
Assets— Liabilities— 

Cash and copper........ $1,138,733 | Drafts unpaid............ $8,118 
Accounts receivable... 95,883 | Dividends unpaid ........ 3,052 
Supplies at mine......-. 135,352 | Acc’nts payablein N. Y.. 28,500 
Miscellaneous .......... 12,542 “ed nad atmine.. 113,568 
OCI: nas sccae «-e00001,382,508 | Total. ........0.....---$153,238 
IIE 30 cc ccanua dh csanuushoecsanaaseenationcesad $1,229,275 


—V. 66, p. 383. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cover- 
ing the items published to Feb. 24, inclusive, will be found 
in the CHRONICLE of March 4, 

American Fisheries Co.—Dividend Passed.—The March 
dividend on the preferred stock has not been declared, as 
it has not been earned.—V. 68, p. 229. 

American Linseed Oil Co.—New Independent Mill.—Alex- 
ander Euston, recently President of the National Linseed Oil 
Co., is arranging to build in Chicago a new linseed oil mill 
with a capacity of 1,000,000 bushels per annum. Mr, Euston 
is quoted as saying that he does not expect to be directly con- 
cerned in the management of the new company, but that it 
will give employment to a number of competent men hereto- 
fore in his employ but thrown out of work by the reorgani- 
zation.—V. 67, p. 1206. 

American Saddle Co.—Organization, Etc.—The company 
announces that its organization has been completed and that 
its offices are located in the American Trust Building, Cleve- 
land, Ohio, The company has acquired the properties and 
business of the following-named companies : 

The Garford Mfg. Co., Elyria, Ohio; The Wheeler Saddle Co., De- 
troit, Mich.; The Wheeler Saddle Co, Toronto, Ont.; The Gilliam Mfg, 
So., Canton, Ohio; The Hunt Mfg. Co., Westboro, Mass.; The P. & F. 
Mfg. Co., Reading, Pa., and a controlling stock interest in The Brown 
Saddle Co., Elyria, Ohio. 

‘The primary purpose of the new organization is to arrest 
the calamitous conditions which for the past two seasons 
have deprived the makers of fair returns on their capital in- 
vested. This it will strive to accomplish, not by the ad- 
vancement in the price of its product to the trade, but b 
my ae of expenses.” A. L, Garford is President.—V. 

» De ond. 


American Steel & Wire.—Location of Works,—The of- 
ficial statement of President John Lambert, which we cited 
last week, gave also the following : 

Our mills are located at Worcester, Mass.; Allentown, Penn.; New- 
burg, N. Y.; Duncansville, Penn.; Cleveland, Ohio; Salem and Find- 
lay, Ohio; Beaver, Falls, Penn.; Pittsburg, Penn; Braddock, Penn.; 
Joliet, Tll.; DeKalb, Waukegan, Ill.; Anderson, Ind.; Crawfordsville, 
Ind.; Lawrence, Kan., and Kansas City. Mo. These various plants are so 
located that we can handle the business tothe best possible advan- 
tage, and save largely in bites aged by shipping, say, from Joliet, Il)., to 
territory naturally tributary to it, and by shipping from Worcester, 
Mass., to territory tribu: to Worcester, and soon. It will not be 
necessary to make any further purchases for the reason that we have 
all the producing capacity that we need. We own one of the bes: ore 
mines in the Missaba range. We haveour owncoal mines and coke 
furnaces, so that we start at the bettom and have all the profits that 
there are from ore to finished material. Our business is entirely sat- 
isfactory. 

John W. Gates has gone to Europe on very important bus- 
iness connected with the company and the result of his mis- 
sion, it is believed, ‘‘will be entirely satisfactory to the stock- 
holders.” The allusion last week to the company’s doing its 
own ocean transportation, was due it seems to a misappre- 
hension, no such intention being announced.—V. 68, p. 523. 


American Warp-Drawing Machine Co.—Incorporated.— 
This company has been incorporated in Maine with a capital 
stock of $3,000,000, of which $700,000 is 8 per cent preferred 
stock (with preference as to dividends and assets) and 
$2,300,000 is common stock, to purchase all United States 
and foreign patents covering the Field Warp-Drawing Ma- 
chine, and to manufacture and sell the machine, and associ- 
ate devices. This machine is designed to draw the warp 
threads through the loom harnesses and reed preparatory to 
weaving, the only part of the textile  anpener now done by 
hand. ‘The stock is in $25 shares and the preferred is en- 
titled to redemption at $50 per share after 10 years by means 
of a sinking fund from surplus earnings, after payment of 
8 per cent annual dividend on common stock. 

The board of directors is composed of : 

B. P. Cheney, Director Manchester Mills; Sidney W. Winlow, Pres- 
ident United Shoe Machinery Co.; Nathaniel J. Rust, President Man- 
chester Mills; George W. Brown, Treasurer United Shoe Machine 
Co.; Theophilus Parsons, Treasurer Lyman Mills; Edward P. Hurd, 
Director United Shoe Michinery Co.; Thomas W. Slocum, of Minot, 
Hooper & Co., mill agents; C. D. Lanning, Ireasurer San Diego Land 
& Town Co., and Millard F. Field. 

The company’s Boston office is at 95 Milk Street. The un- 
subscribed 8 per cent preferred stock is offered for public 
subscription at the Boston Safe Deposit & Trust Co., Boston, 
till March 27, upon the following terms: Four shares pre- 
ferred. total par value $100, and one share common, par 
value $25, for $100. Machines in operation on coarse cotton, 

ngham, lawn and print warps at 18 Post Office Square, 

ton. ‘ 

Astoria Heat, Light & Power Co.—Consolidated Gas Co. 
—Bill Killed.—'CThe New York State Senate yesterday 
to the adverse senert of its committee on the bill respect- 
ing the Astoria Heat. Light &{PowerCo. A motion to 
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reconsider the vote was voted down. The bill is therefore 
dead.—V, 68, p. 377. 

Atchison Topeka & Santa Fe Ry.— Notice to Holders of Ad- 
justment Bonds.—Holders of large amounts of the adjuast- 
ment bonds have requested the directors to provide for the 

ent of interest semi-annually instead of annually, by 
substituting new coupon sheets for those now attached to 
the bonds. The board has expressed its willingness to do 
this provided the holders of a sufficient amount of the bonds 
reqaest that the change be made, and declare their willing- 
ness to pay 1 per cent on the par of their bonds to cover the 
expense of attaching the new coupon sheets and the loss of 
interest to the company. Bondholders desiring the proposed 
change are requested to communicate at once with J. W. 
Davis & Co.,9 Broad Street, New York, who will furnish 
forms of applications to be signed, and will forward the 
same to the offices of the company. 

Listed.—The New York Stock Exchange has listed 
$2,699,000 additional general mortgage 4 per cent 100-year 

old coupon bonds of i995, making the total amount listed to 

ate $126,823,000. 

These bonds were used as follows: 

$553,374 for improvements and betterments of the Santa Fe Pa- 
cific RR. from May 1, 1898, to Sept. 30, 1894; $1.645, 108 for improve- 
ments made by the Atchison Topeka & Santa Fe from Jan. 1, 1898, 
to Sept. 30, 1898, per certificate furnished to the trastee; $500,000 

for improvements which will be included in the next certificate. 

The total amount of Atchison general mortgage bonds 
countersigned to date is $126,823,000. This amount includes 
$10,596,000 issued to take up guarantee fund notes to the 
amount of $9,00),000, All of the guarantee fund notes have 
been paid for, canceled and destroyed ky burning, and the 
mortgage discharged by the trustee theredf.—V. 68, p. 472. 

Baltimore & Ohio RR.—Interest on New Bonds to be Paid 
April 1.—The reorganization managers announce that, pend- 
ing the issue of the new securities, they have arranged to 
advance to the holders of Mercantile Trust Company cer- 
tificates of deposit for the bonds deposited, the amounts in 
cash equal at face value to the coupons representing six 
months’ interest dus Jan. 1, 1899, on the new prior lien 344 
per cent gold bonds, and the coupons representing three 
months’ interest due Oct. 1, 1898, and six months’ interest 
due April 1, 1899, on th» new first mortgage 4 per cent bonds 
respectively, when issued under the plan of reorganization. 
Such cash advances will be made on and after April 1, 1899, 
at the office of the Mercantile Trust Co. of New York, or its 
London agency. 

J. P. Morgan & Co. announce that holders of their receipts 
or certificates for consolidated mortgage 5 per cent gold 
bonds of the Baltimore & Ohio RR. (due 1988) are entitled to 
receive at their office, on April 1, on presentation of such re- 
ceipts or certificates, the sum of $2212 per bond of $1,000, 
which is the amount collectible by them from the reorgani- 
zation managers of said railroad. The coupons from the new 
bonds (i. ¢., for six months’ interest to Jan. 1, 1899, on the 
new prior lien and nine months’ interest to April 1, 1899, on 
the new first mortgage bonds) corresponding to the above 
payment will be assigned to the reorganization managers, 
and the new bonds when ready are deliverable to depositors, 
ex such coupons. 

Foreclosure —Jadges Goff and Morris, in the United States 
Cirenit Court, at Baltimore, on Wednesday, filed a decree 
foreclosing the mo of 1883 on the Baltimore & Phila- 
delpbia RR., which is the Philadelphia Division of the B. & 
0.—V. 63, p. 523. 

Boston & Seven Devils Copeee Co.—Ti ated,—At 
Trenton, N. J.. on March 20 this company, with an author 
ized capital of $5,000,000, was incorporated to do a general 
mining, smelting and manufacturing business. The incor- 
porators (nearly all from Boston) are: 

G. E. Howe, Eric A.Knudsen, John Murray Marshall, Kenneth K. 
McLaren, Harry W. Meen, Frederick B. Hyde and Thomas I. Steadfast. 


Brooklyn Union Elevated RR.—Brooklyn Rapid Transit 
Ce.—Control Acquired.—Formal announcement was made 
on Monday of the acquisition by the Brooklyn Rapid Transit 
Co. of a controlling interest in the Brooklyn Union Elevated 
RR. Co. The terms of the transaction, it is stated, will not 
be made public, but H. B. Hollins & Co. are depositary for 
the stock of the elevated company, and, it is said, the 
holders will receive in part payment stock of the Rapid 
Transit Co. of the recent issue of $25,000,000, of which $9,500, 
000 has already been issued to acquire the Nassau Electric 
RR. Under the new arrangement passengers on the surface 
cars in Brooklyn now controlled by the Brooklyn Rapid 
Transit Co. it is learned will be transferred to the Brooklyn 
Elevated trains without extra c e. The equipment of 
the elevated for operation by electricity, it is expected, will 
be pushed to early completion. The acquisition of the Kings 
County Elevated RR., it is also understood, will be accom- 
plished shortly. The acquisition of the Brooklyn & Brighton 
Besch road by the Rapid Transit interests is referred to 
below. The Brooklyn og Transit Co, has also arranged 
with the Long Island RK. Co. to take over that company’s 
lease of the Prospe:t Park & Coney Island RR., known as 
the Culver route.—V. 68, p. 426, 523. 


Brooklyn & Brighton Beach RR.—Brooklyn Rapid 
Transit Co.—Purchased.—At the foreclosure sale on ‘Tues. 
day the property of the Brooklyn & Brighton Beach RR. 
Co. was purchased for $711,000 W. F. Sheehan, repre- 
senting the Brooklyn Rapid tCo. The line will be 


equip at once for operation by trolley. The "Brighto 
Beach Hotel, as well as the railroad. will be controlled ty 
the Rapid Transit Co.—V. 68, p.473, 528. 


Cape Fear & Yadkin Valley Ry.—Puyment of Bonds.— 


All holders of the company’s bonds and coupons are notified , 


to present the same for payment of distributive share to E. 
S. Martin, Master Commissioner, 15 Princess St , Wilming- 
ton, N. O., on or before May 22, 1899. ‘‘A” bonds, it is 
stated, will receive $1,043 95; ‘‘B” bonds $727.5; “Cc” 
bonds $661 83.—V. 68, p. 281. 

Central Massachusetts RR.—Boston & Maine RR.— 
Lease.—President Aldrich of Central Massachusetts, says : 

“I have received notice from Joes Dunbar and Sherman L. Whip- 

le, who o!aim to represent large holders of the common stock of the 

ntral Massachusetts Railroad, that the lease of the road to the Bos- 
ton & Lowell is illegal, and requesting that the directors of the Central 
Massachusetts demand from the Buston & Maine the return of the 
road to the stockholders. Messrs. Dunbar and Whipple say that un- 
less the Boston & Maine give up the lease suit, will be brought to break 
it.”—V. 61, p. 1106; V. 68, p. 427. 

Central New England &R.—Instalment Calied.—Notice 
is given that, under the terms of the reorganization plan, an 
instalment of 25 per cent has been called on Philadelphia 
Reading & New canes income bonds and preferred and 
common stock, payable on or before April 7 at the office of 
the Fidelity Insurance Trust & Safe Deposit Co. in Phila- 
delphia, The proceeds, it is stated, will be used in connes- 
tion with the construction of the line to Springfield. This 
is understood to be the third instalment under the terms of 
the reorganization plan, in all 50 per cent having been 
called.—V. 68, p. 283. 

Central Union Telephone Co.—Bonds Oftered.—Poor & 
Greenough will receive sub-criptions until March 29, at 105 
and accrued interest, for $1,000,000 of this telephone com- 
pany’s new consolidated mortgage 5 per cent gold bonds, 
The company is the largest of the operating sub companies 
of the American Bell Telephone Co. and holds licenses for 
all instruments and apparatus owned and controlled by the 
Ball Company for the States of Ohio, Iadiana and Illinois, 
The bonds offered are part of an authorized issue of $6,000,- 
000, and are redeemable at 105 on and after January, 1909, at 
the option of the company. Of this amount $2,500.000 are 
to be reserved in the hands of the trustee to retire a like 
amount of outstanding first mortgage 6 per cent bonds, $1,- 
000,000 for extensions now being made and $2,500,000 to be 
issued as necessary to pay for the cost of future extensions. 
The company has 45,305 subscribers, For the year ended 
Dec. 31, 1898, the company earned a surplu; applicable to 
dividends of $305,337, against $287,799 in 1897 and $241,209 
in 1896. E, Rollins Morss & Bro. will receive subscriptions 
in Boston.—See V. 68, p. 472, 379 and 229. 


Central Vermont RR.—Sold.—At the foreclosure sale on 
March 21 the property was sold for $7,000,000 to Ezra H. 
Baker, chairman of the reorganization committee. A notice 
was filed by Owen D. Young of New York, counsel for the 
Lamoille Valley extension bondholders, in which the New 
York Central joined, to the effect that parties purchasing 
the property did so subject to claims of those filing the no- 
tice. 

The Central Vermont Railway, the successor company, 
will issue $3,000,000 of capital stock, a controlling interest 
in which will be held by the Grand Trunk Railway, and 
will make a mortgage to secure $12,000,000 of 4 per cent 
bonds. For plan see INVESTORS’ SUPPLEMENT and V. 67, p. 
735; V. 68, p. 427. 

Charles River Embankment Co. of Boston.—Sale April 
8.—The foreclosure sale is set for April 8. There are out- 
standing $476,000 of 7 per cent bonds, interest on which was 
defaulted Jan. 1, 1899, and $620.900 capital stock. The 
bondholders’ committee consists of Col. A. A. Pope, Samuel 
Carr and Benjamin D, Hyde. 

Chicago Burlington & Quincy RR.—Chicago Burlington 
& Northern RR.—Meeting May 29 to Authorize Purchase 
of Various Linea,—The stockholders of the Chicago Burling- 
ton & Quincy RR. Co. will vote May 20 upon propositions to 

uurchase the railroads, property and franchises of the 
Chicago Burlington & Northern Co. and of such other leased 
roads and branches in the State of Illinois as the meeting 
may deem proper to include.—V. 63, p. 523. 

Colorado & Southern RR.—Union Pacific Denver & Gulf 
RR.—New Securities Ready.—The Central Trust Co. of New 
York and the American Loan & Trust Co. of Boston are 
now prepared to deliver the new securities issued under the 
o— of reorganization of tne Union Pacific Danver & Gulf 

R. Co. Each certificate for a $1,000 Union Pacific 414 per 
cent bond is exchangeable for the following Colorado & 
Southern securities : $650 in first mortgage 43; $200 of trust 
certificates for first preferred stock, and $150 of trust certifi- 
cates for second preferred stock. See notice on another page. 
—V. 68, p. 427. 

Columbia Refrigerating Co.—Incorporated.—This com- 
pany, with a capital of $3,000,000, was incorporated at Tren- 
ten, N. J., on March 10 to msnufacture refrigerating cars; 
also refrigerating appliances for use in cars and vessels. The 
incorporators are: 

Allan Carpenter, New York; William Oooper Prime, Yonkers; James 
F. Boothroyd, Newburg, and John Milton Ferry, Bayonne. 

Edison Electric Co. of New Orleans.— Bonds Offered.— 
N. W. Harris & Co., of New York, Boston and Chicago, offer 





for sale at 106 and interest, by advertisement on another 
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page, $500,00) of the company’s 5 per cent first mortgage 
d 


bonds, due 1929, interest J&J, American Loan & | $20 


st Co., of Boston, trustee, The bonds are part of a total 
authorized issue of $2,500,000, of which the firm has already 
gold $1,200,000. Of the authorized issue bonds in excess of 
$2,000,000 can be certified by the trustee only as follows: 
$200,000 for 75 per cent of the actual cash cost of extensions 
and additions, and the remaining $300,000, or 66 2-3 per cent, 
for extensions and additions to the property, excluding any 
royalty charges. The company controls the entire electric 
lighting basiness of New Orleans, serving a population of 
over 250,000. The franchises are stated to be perpetual and 
its equipment fally equal to the present and future. needs of 
the city. The net earnings in 1898 were $262,817, against 
$220,32) in 1897. The earnings for 1899, as estimated by the 
Officials, should be $300,000, or a surplus of $200,000 over the 
5 per cent interest on the $2,(00,000 bonds outstanding. The 
company’s capital stock is: Common, $1,500,000; preferred, 
$2,000,000. See further particulars in advertisement. 


Elevation of Tracks in Chicago.—Report.—The report of 
the Commissioner of Track Elevation in Chicago shows that 
within the last two years 41 miles of track in the city have 
been elevated, and 141 miles contracted for, thus es 
131 dangerous crossings; and 88 miles more will be complete 
when present contracts are finished. There remain 88 grade 
crossings to be eliminated and it is expected they will be re- 
moved before the end of this year. 


General Chemical Co.—Authoritative Statement.—Jas. H. 
Oliphant & Co. of this city have issued a circular saying : 

This corporation is organized under the lawa of the State of New 
York, with an authorized capital of $25,000,000, consisting ef $12,- 
500,000 6 per cent cumulative preferred stock and $12,500,000 com- 
mon stock, for the purpose of carrying on a general chemical business, 
including that heretofore conducted by the following: Nichols Chem- 
ical Co.; N. Y.. National Chemical Co., Cleveland; Passaic Chemical 
Co., Newark; Highlands Chemical Co., N.Y.; Lodi Chemical Oo., N. J.; 
Chappell Chemical Co., Chicago; Moro Phillips Chemical Co., Phila- 
delphia; Martin Kalbfleisch Chemical Co., N. Y. an .J.; James L. 
Morgan & Co, N. Y.; Dundee Chemical Works, N. J.; Fairtield Chem- 
ical Works, Conn.; James Irwin & Co., Pittsburg. 

About $7,500,000 preferred and $7,500,000 common stock will be 
issued for the business and plants of the above concerns upon the fol- 
lowing basis: 90 per cent of the preferred stock will be issued at 
par for the appraised value of tangible property of constituent 
companies, but no preferred stock will be issued for property 
upon which the previous owners were not earning at least 8 = 
cent per annum net profit. A working capital of $750,000 has 
been provided by the vendors, each subscribing at par for additional 
ee stock to an amount equal to 10 per cent of the valuation of 
ts tangible property, payable in cash. The common stock will be is- 
sued at par for the entire value of the intangible property of the ven- 
dors in proportion to their earning capacity as ascertained by the 
Andit Company of New York. Nostock has been given as a bonus to 
an Sadeeyeieng syndicate and no commission has been paid to pro- 
moters. 

The aggregate net earnings of the constituent companies for the 
year 1898 were over $1,000 , and it is expected that economies in 
manufacture, administration and dis'ribution will largely increase 
the annual net profits. Quarterly dividends at the rate of 6 per cent 

r annum will be paid upon the preferred stock commencing July 1st, 

899. The company has an awple working cash capital provided as 
before stated, and has no bonded or floating debt. Registrar, Manu- 
facturers’ Trust Co.; transfer office, company’s office, No. 32 Liberty 
Street, New York. The directors and officers are as follows: 

Officers.— President, William H. Nichols; Treasurer, James L. Mor- 
gan, Jr.; Secretary, Charles Robinson Smith; Counsel, Sanford H. 
Steele; Consulting Engineer, J. B. F. Herreshoff. 

Directors—William H. Nichols, Sanford H. Steele, George W. Ken- 
yon; Charles Robinson Smith James L. Morgan, Jr.; Louis 8. Wolf 
and J. Herbert Bagg, all of New York, N. Y.; Eugene Waugh, High- 
lands Station, Putnam C.unty, N.Y.; Frederick Phillips oo -Te 
Pa; C. P. Tiers, Pittsburg, Pa.; E. H. Rising, Cleveland, Ohio; H. F. 
Chappell, and H. W. Chappell, Chicago, Ill.—V. 68, p. 330. 


General Electric Co.—Westinghouse Electric & Manu- 
facturing Co.—Litigation,—A suit was instituted this week 
at Utica, in the Circuit Court of the United States for the 
Northern District of New York, to enjoin the General Elec- 
trical Co. from delivering multiphase apparatus covered by 
the Tesla patents to the Edison Electrical Illuminating Co. 
of New York, on the ground that the exclusive license under 
the Tesla patents for this district is held, and has been held 
for many years, by the Westinghouse Company’s licensee, 
the United Electric Light & Power Co. The motion for a 
preliminary injunction is returnable on April 4. 

The General Counsel for the Westinghouse Company, re- 
ferring to the action brought, as above stated, by his com- 
pany, is quoted as saying that the suit was instituted to 
settle a Sepate on the point involved, and might be classed 
as a friendly suit. It does not involve the agreement exist 
ing between the two companies in the least, beyond the one 
point in question, and it will make no change or difference 
whatever in their relations to each other. When the agree 
ment for the settlement of their patent suits entered into by 
the two companies three years ago was made, it was under 
stood that in case of a dispute over any matter that could 
not be adjusted by themselves, such matter of dispute should 
be brought before thecourts for a legal determination. It 
was under this understanding that the present suit was 
brought.—V. 68, p. 282; V. 67, p. 1264, 


Green Ba | (Wis.) Gas & Electric Light Co.—Consolidated 
Company—New Bonds.—This company has absorbed by con- 
solidation the McCartney Electric Light Co. and the Fox 
River Electric Lighting Co., both of Green Bay. It was re- 
— last October that A. M. Sutherland & Co. of this city 

ad contracted to purchase $125,000 of the company’s bonds 
to be issued for improvements, etc., and also one-fourth of 
the capital stock, William Mainland of Oshkosh and Sin 


clair Mainland of Green Bay having acquired a controlling 


Hocking Valley Ry.—New Mortgage Filed.—The new 
,000,000 mortgage has been executed by the Hocking Val- 
ley Railway Co. and the Buckeye Coal & Railway Co. to the 
Central Trust Co, of New York as trustee.—V. 68, p. 429, 


Houston & Texas Central RR.—Consolidation Bill Veteod. 
—Gov. Sayres, of Texas, has vetoed the bill authorizing the 
Houston & Texas Central to merge in itself various branch 
lines, including the Austin & Northwestern.—V. 67, p. 1809. 

Indianapolis Street Ry.—Officers —Proposition to City.— 
The officers of this new company are: President. Hiram P. 
Wasson; Vice President and General Manager, H. J. Me- 
Gowan; Sec., Henry Jameson; Treas., Julius A. Lemcke, 

On March 12 the company submitted its proposition to the 
Board of Public Works. Thecompany agrees in return for 
a thirty four-year franchise to acquire the property and 
franchises of the Citizens’ Street RR. Co. and of the City 
Railway Co, and to surrender all the rights and franchises 
held or claimed by said companies under prior legislation 
and contracts; to pay to the city in instalments $750,000 in 
cash; to convey to the city the Fiir View Park and Shelby 
Street barns and real estate; to guarantes five-cent fares, six 
tickets for 25 cents, or twenty-five tickats for $1, with trans- 
fer privileges; and to pave and keepin repair the space oc- 
cupied by its tracks and for eighteen inches on the outside 
thereof, and to expand in the extension and improvement of 
its plant, cars and lines of street railway all sams that shall 
be necessary in order to put the same in condition to afford 
adequate and efficient service. 

Propectus, ~The company’s prospactus shows the proposel1 
capitalization as follows : 

Conttal stock, $5,000,000; consolidated mortgage 5 per cent 40-year 
gold bonds, $1,000,000. Of the consols there are offered for subscrip- 
tion $3,000,000, and there wi 1 be retained in the treasury of the com- 

any (1) to meet underlying bonds at maturity $800,000 and (2) for 

uture extensions $200,900. 

As to the earnings the prospectus adds: 

“This system is being rapidly converted into an electric road, which 
work should be completed during the co mae ven. The company has 
78 miles of road, of which 23' are ee y electricity and 5444 by 
horses and mules; 15 miles of track have been lately relaid and are 
ready for electrical equipment. It owns 238 horse cars and 45 eleo'ric 
cars, and 992 horses and mules, and real estate more than sufficient 
for the present needs. 

During the past five months the road has been earning at the rate of 
$930, per annum; the net receipts being at a rate sufficient to pay 
the interest on the entire bonded debt and taxes, leaving over 2's per 
cent ogre to dividends on the proposed issue of $5,000,009 of 
stock. © property’s gross earnings as an electric road, allowing 
25 per cent increase as a conservative estimats, it is believed will not 
be less than $1,160,000and the net earnings $522,000. Daducting 
interest on $3,800,000 bonds at 5 per cent, $190,000, and 6 per 
cent dividend on stock, $300,009, there remains a surplus of $32,000. 

From the sale of this $3,00V,000 bonds there will be sufficient money 
to thoroughly equip the system with electricity and provide for all 
fee yn necessities. Subscriptions are payable at the office of the 

scal agent and trustee, the Solicitors’ Loan & Trust Company, Phila- 
delphia.—V. 68, p. 473. 

International Power Co.—The $225,000 Mortgage.—The 
first mortgage of the International Power Co., referred to 
last week, amounts to $225,000, and is secured 5! the prop- 
erty previously owned by the Rhode Island Locomotive 
Works, of Providence, and certain property in Worcester. 
The Rhode Island Hospital Trust Co is mortgage trustee. 
The $225,000 in bonds secured by the mortgage were taken 
as part payment for their property by the former owners of 
the locomotive works.—V. 63, p. 524. 


International Silver Co.—Mortgage Filed.—The company 
has filed its mortgage for $4,500,000 to the Continental Trust 
Co. of New York as trustee.—V. 68, p. 334. 


International Traction Co.—Buffalo Street Railways.— 
Purchase.—J. P. Morgan & Co. on Taesday completed the 
urchase for cash of a controlling interest in the Buffalo and 
iagara Falls electric railways which are to be absorbed by 
the new International Traction Company. The Interna- 
tional Company will purchase power from the Niagara Falls 
Power Co. The terms on which minority stockholders may 
come in will be announced later. The companies acquired 
are officially stated to be those shown in our item of March 4, 
page 426. The underlying bonds, however, will be some- 
what different. 

New Buffalo Traction Mortgage.—The Buffalo Traction Co. 
under date of Dec, 1, 1898. has made a mortgage for $2,345,- 
000 to the Metro; olitan Trust Co. of New York, as trustee, 
to secure first mortgage 5 per cent gold bonds. Attorne 
Herbert P. Bissell is quoted as saying that the mortgage 
not a new indebtedness, but is merely given to take upa 
eter mortage given to the Central Trust Co. of New York. 
— V. 68, p. 524. 


Isle Royale Copper Co.—Consolidation.—An official circu- 
lar issued by the Miners’ Copper Co. says in part: 


A new company, called the Isle Royale Copper Oo., has been organ- 
ized under the laws of New Jersey, with a Cone of $3,750, , di- 
vided into 150,000 shares of $25 each. Of this, 60,000 shares are 
offered to stockholders of this company at the close of business 
March 31, 1899, on the basis of six-tenths of one share of stock in the 
New Jersey company for each share of the stock in the Miners’ Copper 
Co , and the remaining 90, shares are to be off to the stoc k- 
holders of the Isle Royale Consolidated Mining Uo. (of bg in 
——- for 100,000 shares of such company held by them. avail 
yourself of this ae you must surrender your stock certificates 
at the transfer office of the Isle Royale Copper Co., 199 Washington 
8t., Boston, Mass., duly indorsed in blank, between April 1, 1899, and 
April 8, 1899. If the foregoing plan is carried out, the Isle Royale 
Copper Co. (of New Jersey) will have two miles or more of what is 
known as the Isle Royale Lode, with about 1,700 acres of land, ete. 
It will also have a cash working apital of about $1,400,000. ‘The 











interest. 





c 000. 
directors and officers of the Isle Royale Copper Co. (of New Jersey) 
are the same as the Isle Royale Consolidated Mining Co. (of Michigan) 
with one exception. 
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Jacksonville Tampa & Key West Ry.—Reorganization.— 
Attention is called to the advertisement of F. J. Lisman & 
Co., which appears for the first time in this issue of the 
CHRONICLE.—V. 68, p. 524. 


Lake Shore & Michigan Southern RR.—Payment of Ma- 
turing Bonds.—The principal of the $989,000 of 7 per cent 
‘dividend bonds” due April 1 will be paid at maturity at 
the United States Trust Co. Coupons will be paid at the 
company’s office as usual.—V. 67. p. 1354. 

Lehigh Valley RR.—$?,000,000 Car Trusts Soli.—The 
company has sold to Drexel & Co.. of Philadelphia, $2,000,- 
000 414 per cent car trusts, $200,000 of which will be retired 
yearly,—V. 68, p. 474. 

Long Island RR.—Improvements.—The managers are 
spending the earnings of the road in general improvements 
and equipment, road-bed, passing tracks, etc. This policy is 
pursued, regardless of the immediate effect upon the net re- 
sults from operation, in order to enable the road to handle ef- 
ny with greater satisfaction to its patrons and less cost 
to itself, a larger volume of traffic than ever in the past. The 
following statement, officially revised, is pronounced correct: 

The company is spenting about $1,250,000 this year in improve- 
ments and — ent. It has had built 4 the Brooks Locomotive 
Works eight 21-inch cylinder Wootten type hard coal locomotives, for 
heavy ht business; also eighty new coaches, built by the Wason 
Manufacturing Co., and eight large parlor-cars, built by the Barney & 
Smith Co.; nineteen 17-inch eight-wheel engines have been rebuilt to 
Wootten type. The Wootten boiler will be the standard, in order to 
use small -coal, thus reducing the smoke to a minimum. Every 
day for the last two years the road has handled a train-load of pea- 
coal cinders, which makes a dustiess track. A large freight yard is 
being constructed at Jamaica, at which point all freight trains will be 
made rc This is in lieu of increased terminal facilities at Long Island 
City. An inclined track is a built between the Flatbush Ave. sta- 
tion in Brooklyn and the Brooklyn Elevated RR., and by April 15 a 
through — sa service will be run between Jamaica and the 
Brooklyn side of the Brooklyn Bridge, rs ferring to and 
from bridge trains. The Long Island RR. Co. will double-track 
ite line between Rockaway Park and Far Rockaway—five miles—and 
during the summer months will operate electric cars. by overhead 
sralley: between those points under ten minutes’ headway, and in con- 
P. 





- ‘cas the steam trains which pass over the same track.—V. 


Louisville & Nashville RR.—Culled Bonds.—Of the $10,- 
058,000 general mortgage 6 percent bonds of 1880, $264,000 
have been d ted for redemptioa at 110 on June 1, 1899, 
at the office of the company; see noticein advertising columns. 
Also of the $490,000 lian Branch 7s of 1877, $55,000 have 
been drawn and will be paid at par at the Union Trust Co, 
New York, on Sept. 1, 1899.—V. 68, p. 524. 


Maryland Brewing Co. of Baltimore.—Bond:« Offered.— 
Baltimore banking houses have sold recently at 106 and in- 
terest $4,000,000 of this company’s $7,500,000 of 39 year first 
— 6 per cent gold sinking-fund bonds, dated March 
1, 1899, due March 1, 1933, principal and interest payable in 

d coin at the Citizens’ Trust & Deposit Co. of Baltimore, 
; coupon bonds of $1,000 each, interest payable March 
1 and September 1. 

The properties porchened or contracted to be purchased 
(the funds therefor being in the hands of trustees) were 
mentioned in the CHRONICLE of Feb. 18, page 331. The fol 
lowing data are furnished in connection with the above : 


The Maryland Brewing Co. has been formed under the laws of 
Maryland to take over the business of all the breweries of Baltimore 
City and county. The total wt wen of all these breweries per annum 
is about 665,000; the barrelage at present sequired by the Maryland 
Brewing Oo. is about 620,000. The Maryland Brewing Co. is capital- 
ized as follows: Common stock, $3, ! ; preferred 6 per cent 
stock, $3,250,000; first mortgage 6 per cent bonds, $7,500,000. The 
company will start with ite a ampere ald for and the following 
assete in its treasury: Cash working capital and merchantable beer, 
$1,107,000; preferred stock, $300,000; common stock, $400,000. 

@ net earnings of the peopestion acquired are $819.165; the 
charges on the bonds now issued, 6 per cent on $7.500,000, $450,000; 
1 per cent sinking fund, $75,000; 6 per cent on $2,950,000 pref 
stock, $177,000; balano., equal to over 4 per cent on $2,850, com- 
mon stock, $117,165. The gougeng is required to pay annually into 
the hands of the trustee $75.000, to be invested in the bonds, if pro- 
curable, at a price not exceeding 120. The authorized issue of bonds 
is $7,500,000; to be retained by the trustee to retire an equal amount 
of bonds upon the Eigenbrot Brewing Co., $105,000; to retire an 
ey he of bey upon — ty 4 post 5 So ° berg is- 

part payment for pro es, ,000; lea 6 $4,000,- 
000 now offered. The coupeaye President is John Banornechanidt, 
, Paul A, Seeger.—V. 68, p. 331. 

ete pee RR. of Washington.—Colaumbia Ry.—Pur- 
ehase.—lt is understood that the purchase of these roads by 
the Crosby syndicate. which controls practically all the other 
street railways of the city excepting the Capital Traction 
Co., bas been virtually completed. A Washington paper on 
March 17 said: 

The sales of our two electric-lighting com ies having been fully 
consummated, itisa fair assumption that negotiations for pur- 
chase of the gas companies and of the Metropolitan and Columbia 
railroads will cpaeny ne likewise concluded. The recent change of 
directors in the U. 8. Electrie Light Co is sufficient indication that all 
these will be substan iy in the same control. U. 8. 
——— & Trust Co. of New York is apparently the agency to rep- 
resent the buyers in the payment of their pu moneys. When 
the trades are fully closed ou’, there will doubtless be devised an 
economical system for managing these properties through two or 


agreem 
anticipated in the way of increased fits from more modern and 
improved methods of operation.—V. 62, p. 459; V. 67, p. 788. 


Milwaukee & Minnesota Ry.—Effort to Forecluse Old Mort- 
gage.—The “‘ Evening Wisconsin,” of Milwaukee, says: 


In the effort to fasten the liability of a mortgage of ,000, with 
BM accrued interest, upon the Chicago Milwaukee & St. 

Paul Ry. Co., a horde of lawyers descended upon Milwaukee this 
morning. tye § summoned D. W. Keyes before the United States 
Court to tell what he knew of the loan. He, having been Secretary, 
aided in the preparation of the bonds. The bonds were executed in 
1864 by the old Milwaukee & Minnesota Ry. Co., but itis claimed by 


ents. Much is] State 





the St. Paul Company were never issued and sold. Roswell P. 
Flower came across 225 of them, each of the face value of $1,000 
and he, with others, is endeavoring to foreclose the mortga; which 
perpocte to encumber the old Po line. Mr. Keyes testihed that 

he bonds were duly executed and placed in the vaults of the com- 
pany, but what subsequently became of them he does not know. The 
Supreme Court of Wisconsin has stated in a suit concerning the com- 
ym | that it ceased to exist more than twenty-five yearsago. Suit has 

een instituted to foreclose the mortgage. The St. Paul Company 
denies all liability under the mortgage. 

Missouri Kansas & Texas Ry.—Consolidation Bill Vetoed. 
—Gov. Sayers on March 20 vetoed the bill authorizing the 
consolidation of the Missouri Kansas & Texas and the Sher- 
man Shreveport & Southern railway companies, on the 
ground that they were parallel and competing.—V. 68, p, 524. 


Missouri Pacific Ry.—St. Louis Iron Mountain & South- 
ern Ry.—Texas & Pacific Ry.—New Refunding Mortgage. — 
Bonds Sold.—The St. Louis Iron Mountain & Southern Rail- 
way Co. has arranged with Kuhn, Loeb & Co. to underwrite 
about $16,000,000 of St. Louis Iron Mountain & Southern Ry. 
‘unified and refunding mortgage” thirty-year 4 per cent gold 
bonds, to be issued in connection with the offer to holders of 
Texas & Pacific seconds shortly to be made. The bonds so sold 
form part of a new loan limited to $30,000,000, the remain- 
ing $14,000,000 being mainly for the purpose of refunding 
and retiring practically the entire indebtedness and leased- 
line ‘obligations of the Iron Mountain, except the general 
consolidated 5s, tne | the latter and the new 4 per cent 
bonds the only outstanding issues of the Iron Mountain com- 

ny. Substantially the entire net earnings of the Iron 

ountain and Texas & Pacific systems over and above the 
interest on the Iron Mountain consolidated 5s and on the 
Texas & Pacific system’s first mortgage bonds will thus, after 
completion of the contemplated conversion and funding, be 
available for interest on the new bonds. It is understood 
that the price at which the bonds have been underwritten is 
85, being equal to approximately a 5 per cent basis, at which 
price depositing holders of Texas & ific seconds will have 
the option of selling to a syndicate the new bonds to which 
they will become entitled. The proposition respecting the 
Texas & Pacific seconds will be made public on Monday.— 
YV. 68, p. 520, 521, 525. 

Nashville Gas Light Co.—To Pool Stock.—A committee of 
shareholders consisting of E. W. Cole, W. D. Talbot, Jos. H. 
Thompson, J. Hill E and B. F. Wilson has sent out a 
circular Po ere deposits of the company’s stock (total 
issue #1, ,000) with the Nashville Trust Co. on or before 
April 1 under the terms of an agreement giving the com- 
mittee the right, in case a majority of the stock is 
pn say hee sell the same in their discretion at any time 
prior to April 1, 1901. It is said that certain parties have 
options on the controlling stock of the Nashville Street Rail- 
way and upon the entire stock of the electric light plant. It 
is suggested they may desire to obtain the Gas yg also. 
The ry pop of the Tennessee Gas Co. of Nashville, 
with $1.000,000 capital stock, was noted two weeks ago (V. 
68, p. 475).—V. 67, p. 29. 

Nassau Belt Line Traction Co.—Jncorporated.—This 
company has been incorporated to build and operate an 
electric surface road from Mineola to Long Beach, N. Y. 
Capital stock is $300,000, in shares of $100 each. Paul K. 
Ames, of Rockville Centre, holds $297,200 of the stock. 


National Salt bp y oy ct gete company, with an 
authorized capital of $12,000,000 ($5,000,000 of this? per 
cent preferred), was incorporated at Trenton on March 20. 
The incorporators are : 

Samuel B. Lawrence, New York; Henry C. Everdell, New York; 
John B. Summerfield, New York; George E. Spencer, Brooklyn; 
James Hunt, Jersey City. 

The company’s prospectus was given last week —V. 68, p.524. 

National Screw Co.—American Serew Co.—Consolida- 
tion.- A dispatch from New Haven says thet a consolidation 
of the screw manufacturers of the country, with proposed 
capital stock of $10,000,000. is being perfected unier the 
title of The National Screw Co. The American Screw Co. of 
Providence is named as the prime mover in the combination. 
It is understood in New Haven that the following companies 
will be acquired : 

American Screw Co., Providence, R. I.; Grilley Co., New Haven, 
Conn.; Russell & Erwin Manufacturing Co., New Britain, Conn.; 
National Screw & Tack Co., Cleveland, Ohio; Atlantic Screw Works, 
Hartford, Conn.; Reed & Priace, Worcester, .; Boston Screw Co., 
Fitchburg, Mass.; Wright & Colton, Worcester, Maas.; Columbia 
Screw Co., Pullman, IL; Massachusette Screw Co » Holyoke, Mass.; 
Reading Screw Co., Philadelphia; P. & F. Corbin, New tain, Conn.; 
Charles Parker Co., Meriden, Conn., and Union Screw Co.,Cleveland. 

American Screw Co.—The balance sheet of Dec. 31, 1898, 
presented at the annual meeting and the directors elected 
were’ 

Balance Sheet.—Assets: Accounts receivable, $313,430; manufac- 
tured goods and in r= $446,899; raw material, $67,933; scrap 
and supplies, $23,167; cash, $439,930; bills receivable [largely ac- 
coun for by a mor of 000 on the Canada Screw Co.], 
$243,277, and quick , $1,534,638. Eagle, New England and Bay 
plant, wharf and stables, repair. $2,135,000; good will, trade- 





mark, patents. 83; duplicate parts machinery, $333,354. Total assets, 
4,002,996. Liabilities—Accounts due, $64,892; bills payable, $421, - 
fund, $11,631; capital’ stock, $3,250,000. Total lia- 


; guarautes 
bilities, $3,747,523. pains. 8 472. 
Directors elected: Clark Thurston, Charles B. Humphries, Henry C. 
Bangs, Charles Alexander and Herbert J. Welis.--V. 67, p. 735. 


National Straw Board Co.—Strawboard Consolidation. 
—Prospectus.—The prospectus says in substance : 


It is proposed to organize the National Straw Board Oo. for the fur- 
ther purpose of uniting the Ly cmmy mem tm now belonging to 
the following companies: Peoria Straw Bo Oo., Peoria, Tl.; Illinois 
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Paper Co., Marseilles, Ill; Bonfield Paper Co,, Waldron IIl.; 
Sousnmers Paper Oo., Muncie, [nd.; West Muncie Straw Board Co., 
Yorktown, Ind.; U. 8. Board & Paper Co., Oarthage, [nd.; Paragon 
Paper Co., Eaton, Ind.; Vincennes Paper Co, Vincennes, [nd.; Dia- 
mond Paper Co., Anderson, Ind.; Albany Paper Co., Albany, Ind.; 
Western Straw Board Oo., (tas City, [nd.; Western Straw Board Co., 
St. Marys, O.; Ohio Straw Board Co., Urbana, O.; Eyster & Son, Hall- 


. Va. 
new company will issue 7 per cent cumulative preferred stock 
$3,000,000 and entntnon stock $3,000,000. Of this amount $2,600,000 
of preferred stock and $2,600,000 of common stock will be used in 
the acquisition of properties above enumerated and to — work- 
ing capital of $200'000 in cash. The new company will thus start 
with 8400 000 of preferred stock. $400,000 of common stock and 


$200,000 of cash in the treasury. The properties, plants, patents, gas 
and oil wells are to be delivered to the new company clear of all: en- 


cumbrances. 
The present annual output of the above companies is approximate- 


ly 70,090 tons and each mill is now and ha; for months past been run 
at its full capacity. The plants are mostly of recent construction, ten 
of the fourteen having been built since 1890. The formof construct- 
ion universally adopted is brick or stone with slate roofs. The net 
profits accruing to these oom >anies during 1898 were over $280,000, 
or more than enough to pay 7 per cent on the comtemplated issue of 
preferred stock and 3 per cent on the common. The most conservative 
estimate of the savings to be effected by the consolidation is from 
$10,000 to $15,000 per month. The new company has chosen its di- 
rectors and executive officers from among the most successful men 
now engaged in the business. The consumption of straw board is 
constantly increasing, being to-day more than double the require- 
ments of four or five years ago. 

The following is published as showing that friendly rela 
tions will exist with the American Strawboard Co.: 

The cowpanies in contemplation control practically 50 per cent of 
the straw poard business of the United States, the remaining portion 
being supplied by the American Straw Board Oo. An iron cl ee- 
ment exists with the last-named comp whereby the entire straw 
board business is at all times to be divided equally between the 
two companies, Should | differences in output exist, the same are 
to be settled for in cash on the 10th day of each month for the pescotns 
month’s tonnage. This arrangement will regulate — divide ter- 
ritory, etc., so that a mutually profitable combination will be made. 

The company’s financial agents are Thomas & Post, 71 
Broadway, New York. Subscribers to the underwriting 
syndicate are to receive par in preferred stock to the amount 
of their subscriptions, together with a like amount of com- 
mon stock. 

New England Electric Vehicle & Transportation Co.— 
Incorporaied.—This company was incorporated at Trenton, 
N. J., on March 28, with a capital of $25,0)0,000, to manu- 
facture and operate vehicles. The incorporators are: James 
E, Hayes, Camden, and Arthur Phillips and Augustus Tread- 
well, Jr., of New York. 


New England Loan & Trust Co.—Sale of Securities.— 
Adrian H. Muller & Son sold at auction March 23d various 
Western farm mortgages, which were pledged under 
the collateral trast agreement of March 3, 1896. The securi- 
ties were offered for sale by order of the Farmers’ Loan & 
Trust Co.,as trustee, in consequence of default.—V. 67, p. 789. 


New England Telephone & Telegraph Co.—Bonds.—The 
$500,000 ist series 6 per cent bonds, payable April 1,1899, will 
be paid at the office of the Treasurer in Boston, No. 125 Milk 
Street, Room 30, on Saturday, April 1, 1899. The company 
has sold a new loan of $500,100 of 5 per cent bonds, due April 
1, 1919, to Adams & Co. of Boston.—V. 67, p. 320 


New York Central & Hudson River RR.—Fall Brook Ry. 
—Syracuse Geneva & Corning Ry.—Pine Creek Ry.—Meet- 
ing April 19 to Authorize Leases.—The stockholders of the 
New York Central & Hudson River RR. will vote April 19 
on propositions to take over, under lease, the Fall Brook Ry. 
for 999 years from May 1, 1899; the Syracuse Geneva & Corn- 
ing Ry. for the term of its corporate existence; the Pine 
Creek Ry. for 999 years from y 1, 1899, and the Walkill 
Valley RR. tor the term of its corporate existence. Tne 
Walkill Valley road is a short branch; the other three 
lines constitute the Fall Brook system, «which, it was an- 
nounced last February, would be leased (see V. 68, p. 379).— 
V. 68, p. 379, 380; V. 63, p. 190; V. 56, p. 650. 

Northern RR. of New Jersey—Erie RR.—Merger.—At 
Trenton, N. J. on March 17, Gov. Voorhees signed the bill 
authorizing the Erie RR. to absorb by consolidation the 
Northern RR. of New Jersey.—V. 65, p. 111; V. 68, p. 379. 


Pianters’ Por so Co.—On Unlisted in Boston.—The re- 
ceipts of the Old Colony Trust Co. for 28,260 shares of this 
compress company’s stock have been admitted to quotation in 
the unlisted department of the Boston Stock Exchange. The 
company was incorporated under the laws of West Virginia 
April 16, 1898, and has a capitalization of $5,000,000, con- 
sisting of 50,000 shares of a par value of $100. 
hss directors, transfer office, etc., are as below: 
dent, General Stephen M. Weld; T. » JT, 
he udge 7 : Howland, George A.N salon Walter Hanaowet . 4 a” 
Principal office, 89 Stata Street, Beton: trawster ether’ Old Osleny 
TrustCo., Boston. New York Office, 35 Wall Street. oe mi 
Raritan Ry.—Bonds Offered.—C. H. White & Co. offered 
by advertisement in the CHRonIOLE last week at 102%¢ and 


interest a block of th ri 
gold 5s. company’s $309,000 ist mortgage 


Southern Bell Telephone & Telegraph.—Increase o 

Stock.—Tae stockholders will vote March 39 on a el | 

brag to issue $1,000,000 6 per cent cumulative preferred stock, 
n addition to the present $1,000,00 of common stock. 


Standard Gas Light Co. of New York.—Proposition to 
peceebaitoves be Boe ere recently made we William 
ase the 

held in abeyance.—V. 61, . property was at last accounts 








eo 











St. Louis Peoria & Northern Ry.—St. Louis & Northern 
Short Line.—Through Service from Chicago to St. Louis.— 
This road issued a circular March 10, announcing that it 
has made an arrangement by which it operates a continuous 
through line between St. Louis and Chicago for freight 
traffic, the running time comparing favorably with that of 
other St. Louis-Chicago lines. Extensive arrangements have 
been made for terminals at East St. Louis and Chicago and 
traffic arrangements have been made which will enable the 
interchange of freight with all railroads entering Chicago, 
The road runs its freight trains between Pekin and Chicago 
over the rails of the Atchison Topeka & Santa Fe., and uses 
the terminals of the Chicago Terminal Transfer Co, in Chi- 
ae as — in the lease ; see CHRONICLE Jan. 7, p. 41.— 

. 68, p. 41. 


St. Louis Southwestern Ry.—Consolidatiou Bill Vetoed. 
—Gov. Sayres, of Texas, on March 21, veteod the bill author- 
izing consolidation with the Tyler Southeastern RR., upon 
grounds that the roads are a part of the Gould system and 
are parallel and competing with other Gould lines in the 
State.—V. 68, p. 279, 283. 


St: Louis & San Francisco RK, — Central Division Bonds 
Offered.—Redmond, Kerr & Co. are offering for sale, at 93 
and interest, by advertisement on another page $1,962,000 o 
the company’s Central Division 30-year 4 per cent gold 
bonds. President D. B. Robinson says: 

These bonds are issued undera mortgage securing an segregate 
amount of $3,462,000 4 per cent gold bonds, maturing April 1, 1929, 
of which bonds to the amount of 1,962,000 have been issued for the 

urchase price of the railroad formerly owned by the St. Louis & 

klahoma City RR. Oo., and the balance of $1,500,000 is reserved to 
retire $1,500,000 St. Louis & San Francisco R&., Southwestern Di- 
vision, first mortgage 5 per cent gold bonds, which are subject to call 
at par. The bonds issued under this mo are secured by a first 
purchase money lien to the extent of $1,962,000 (the purchase price 
of that property) upon 103 miles of main line of railroad, extendin; 
from Sapu ipa ndian Territory, to Oklahoma City, at the rate o 
about $19, per mile, and when the existing Southwestern Division 
bonds of the St. Louis & San Francisco RR. shall have been exchanged 
under the provisions of this martenes, will have the additional secur- 
ity afforded by the Southwestern Div ion mortgage, which constitutes 
a first lien upon the Southwestern Division extending from Seneca, 
Missouri, to Sapulpa, at about $16,‘ 00 per mile. The Central Division 
bonds are a direct obligation of the St. Louis & San Francisco RR. Co., 
and are subject to redemption at 10249 and acerued interest on any 
ae eee ares day at the option of the company. 

The St. Louls & Oklahoma City RR. was built oo our specifications 
and all its appointments are first class. Oak ties, with 60- 
lb. steel rails, were laid. steel bridges with masonry foundations 
were provided where needed, sidings at proper interva's, sta- 
tions and section houses, stock yards and water stations are 
complete. It has ample and good terminal facilities at Okla- 
homa City, and the whole division is well fenced. The prop- 
erty of the 8t. Louis & Oklahoma =. RR., [now owned—Ed.] has 
been operated under a traffic contract by the 8t. Louis & San - 
cisco RR. Co. since November, 1898, and ita present earnings show 
an ample surplus over fixed charges. I believe the earnings will in- 
crease from now on. 

The St. Louis & San Francisco RR.Co. now owns 1,385 miles of 
railroad and operates by operating contracts in addition 256 miles, 
making its system 1,641 miles. The company at present is pa 
dividends of 4 per cent —_ its first preferred stock and 2 per cen’ 
upon its second preferred stock. 

r tha conn ® months a J iv 200, 5008. t0 im eee —. = 
com: re gross ear . ; net earnings, $1,747,- 
283; fixed charges and taxes, $1,320,424; surplus, $420,859. fee also 
advertisement on a preceding page.—V. 68, p. 332. 

Tennessee Coal, Iron & RR.—Listed—Harnings, Etc.—The 
New York Stock Exchange recently listed $332,000 additional 
consolidated first mortgage 6 per cent gold bonds of Birm- 
ingham Division, issued to retire $300,000 Alice Farnaca Co. 
bonds due March 1, and for other purposes. There are now 
listed $3,731,000 Birmingham Division bonds and there still 
remain in the hands of the trustee $638,000 of bonds to se- 
cure $628,000 of Pratt Coal & Iron Co. bonds, Tne general 
balance sheet of Dac. 31, 1898, is given under ‘‘Annual Re- 
ports.”—V. 68, p. 430. 

Texas & Pacific RR.—New Directors.—F rank J. Gould and 
Winslow S. Pierce have been elected directors in the places 
of Milton H. Smith, President of the Louisville & Nashville 
and Gen. Samuel Thomas.—V, 68, p. 521, 525. 


Trenton Gas & Electric Co.—Bonds Sold,—Redmond, 
Kerr & Co. of this city and the Fidelity Trust Co. of New- 
ark, N. J., recently sold $1,500,000 of the company’s bonds. 
The loan consists of first mortgage 5 per cent 50-year gold 
bonds due March 1, 1949 (interes . & 8.), coupon bonds of 
$1,000, with the privilege of registration of principal, both 
principal and interest to be paid in gold; Colonial Trust Co., 
trustee. The mortgage is limited in amount to $2,000,000, 
of which $1,500,000 bonds are issued, the balance, $500,000, 
remaining in the treasury, to be issued for actual extensions 
and improvements under careful restrictions of the mort- 

. President H C. Moore writes: 

© company is a consolidation of the Trenton Gas Light Co., the 
Oey See Light Co., Trenton Light & Power Co., People’s Eleutric 
Light Co, Trenton Electric Light & Power Oo. and son Elevtric 
— & Power Oo. In addition the consolidated company owns the 
entire capital stock of the People’s Gas Improvement Oo. und the Del- 
aware River Improvement .» thereby controliing either =?) 
actual ownership or ownership of stock all of the gas and elec ric 
light plants in the city and suburbs of Trenton, N. J.,and supplying 
a perwetee of about 75,000. 

‘The earnings of the various companies last year were far more than 
the fixed charges. The interest charges on the bonds now issued 
amount to $75, perannum. The decrease in operating expenses re- 
sul from the consolidation and the increase in gross receipis, we 
believe, will from now on very materially increase the net earnings, 
von ee show alarge surplus over all fixed charges.— 


Union Bag & Paper Co. — Oa Unlisted. — The com- 














pany’s 7 per cent cumulative preferred stock and common 
Stock were admitted yesterday to the unlisted department of 
the New York Stock Exchange.—V. 68, p. 476. 
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United Electric Securities.—Semi-Annual Statement— 
New Loan .—The reports for the half-years ending 
Feb. 1, 1899, and Feb. 1, 1898, compare as follows: 


wr Int. ddiv. peg 3 rat oe ee 
Half- Year. received. exp. . rofit. surplus. . 

1898-99....... $128,728 #9 »581 36.147 $217,950 $70,000 
1897-98....... 170 581 120,369 50,212 236,650  ...... 


Of the $8,000,000 collateral trust 5s, $5,150,009 have been 
retired and canceled from the proceeds of the sale of $5,555,- 
000 of underlying bonds pledged as security therefor. Dur- 
iug the past year the amount of 5s canceled was $943,000. 
The price at which the collateral trust 5s have been reduced 
is 94°85, and the average price received for the underlying 
bonds was 88°14. The company will issue a new series of 
500 bonds in a short time, to be known as the Eleventh Ser- 
ies, The assets now amount to $1,569,796, and the surplus 
held for the collateral trust 5s is $659,785. See list of the col- 
lateral, etc., Feb, 1, 1898, in V. 66, p. 707.—V. 67, p. 905. 


United Railways & Electric Co. of Baltimore.— Income 
Bonds in Place of Prefered Stock.—A circular has been 
issued to the members of the underwriting syndicate pro- 
posing to issue income bonds in place of the $14,000,000 of 
preferred stock originally authorized.—V. 68, p. 476. 


United States Rubber Co.—Beacon Falls(Conn.) Rubber 
Shoe Co. - Competitors.—‘ Boston Traveller” March 8 says: 

Much interest centres in the starting up of the plant of the Beacon 
Falls Rubber Shee Co., with its capacity for turning out 10,000 pairs 
of shoes per day, which is announced in this morning’s dispatches. 
This is the thir: company to start up independently of the United 
States Rubber Co., and having for its head a former director of that 
company. The othertwo are the Hood Company, with George Hood 
in contro], and the Watkinson factory, operated by George Watkin- 
eon. It also swells the total of companies outside the trust to seven 
and the daily producing capacity to 4#,000 pairs. They are the Hoo 
Rubber Co., 15,000 pairs per day; Joseph Banigan Co., 10,000; Beacon 
Falls Rubber Shoe Co., 10,000; Mishawaka Woolen Manufacturing 
Co., 8,000; George Watkinson & Sons, 2,000; Byfield Kubber Co., 
2,000; G. N. Bourne & Son, 1,000; total, 48,000. With the Beacon 
Falls Co. are such well known rubber men as George A. Lewis, for- 
merly a director of the United States Rubber Co. and President of 
the Goodyear Rubber Glove OCo., as the head, with A. D. Warner, 
formerly superintendent of the Goodyear Rubber Glove Co., as man- 
ager.—V. 67, p. 905. 

Wabash RR.—Des Moines Union Ry.—Des Moines Di- 
vision Bonds.—J. & W. Seligman & Co. offered last week, 
by advertisement in the CHRONICLE, at 98 and accrued in- 
terest, $1,600,000 Wabash RR. Co., Des Moines Division, four 

r cent first mortgage 40-year bonds, The total issue is 

1,800,000, but of this there is reserved with Trustee for con- 
struction of railroad from East Hannibal to Quincy in the 
State of Illinois, to be canceled, if said line not constructed, 
$200,000; present issue, $1,600,009. 

President Ashley writes as follows: 

The bonds will be secured by first mortgage on 94 miles of railway, 
between Moulton and Des Moines, in the State of Iowa, of which line 
67 miles, between Albia and Des Moines, are already constructed and 
in operation, and the remaining 27 miles, between Moulton and Albia, 
are to be constructed, thus forming pee of the company’s main line 
between St. Louis and Des Moines. The mortgage will also cover new 
orrecently acquired rolling stock, consisting of 10 first-class locomo- 
tive engines, thirty-ton box cars, with air brakes and automatic 
couplers, and 7 pasrenger cars, the whole costing about $250,000; 
and, in addition, it will cover the stock of the Des Moines Union Rail- 
way Co., owned by the Wabash RR. Co., and the terminal agreement 
between that company and the Wabash RR. The bonds will be further 
secured by 17 miles of newly constructed railway in Illinois between 
East Hannibal and Quincy, and by the terminals in Quinoy, valued at 
about $100,.00. Itis possible that the last-named line 17 miles 
may not be constructed, in which case the mortgage will be limited to 
$1, ,000 and will cover the property before described other than 
the 17 miles and the terminals in Quincy. 

The country traversed by the newline between Moulton and Des 
Moines is largely underiaid with coaland the development of this 
traflic promises to furnish a large revenue. The construction of this 
ime will shorten the distance between Des Moines and 8t. Louis b: 
about 24 miles and between St. Paul and St. Louis about 16 miles aed 
will save the company a rental of $15 0.0 to $16,000 per annum now 
paid to the Chicago Rock Island & Pacific Ry. 

The loan was over-subscribed.—V. 68, p. 473. 


Wheeling & Lake Erie RR.—Opportunity for Participa- 
tion in Plan to Terminate April 1.—The reorganization 
Committee, Louis Fitzgerald, Chairman, informs holders of 
stock and Central Trust Co.’s certificates o deposit repre- 
senting the same, who have not yet deposited their securi- 
ties, that they may become parties to the plan by making on 
or before —_ 1 all payments required ; otherwise they will 
not be entitled to participate in the reorganization. The 
also inform holders having already deposited their securi- 
ties and having failed to make payments that they must do 
~ on . cree April 1 or they will forfeit their rights.—V. 

y P. 401. 


White Motor Wagon Co.—Incorporated.—This company 
filed articles of incorporation in the County Clerk’s office in 
Jersey City on March 15. The capital stock is $10,000,000, 
of which $3,000,000 is 6 per cent preferred; the incorpo- 
rators are Charles N. King of — City, Charles H. Blair, 
Anderson Price, Oscar 8S. Gunz, William R. Mitchell and 
William S. Scott. 


Wisconsin Central Co.—Flan Next Week.—The larvze in- 
terests wh g ny yl Central enetins feng accepted ie 
prop plan for reorganization o 6 company. e 
plan as finally approved is now in the printer’s Seals, and 
will probably be made public next week.—V. 68, p, 431, 








—The firm of M. A. Devitt & Co., Chicago, has been 
yom my under the style of Devitt, Tremble & Co. See 


The Commercial Times. 


COMMERCIAL EPITOME, 


Fray Nigar, March 24, 1899, 

The average report has been of a fairly active business in 
commercial circles. In some instances complaints have been 
heard of unsatisfactory trade conditions, but they have been 
fully offset by the buoyant conditions existing in other lines. 
The tendency to form trade combinations appears to be quite 
general, the number of new “trusts” formed steadily in- 
creasing. The reports current last week that an 
agreement had been reached by the opposing in- 
terests in the sugar refining business are now 
quite generally discredited. Weather conditions in the cot- 
ton belt have been generally favorable. The Erie Canal 
will he opened for A ce on Saturday, April 15. Good 
Friday, March 31, will be observed as a holiday by the finan- 
cial and commercial exchanges. 

Lard on the spot was dull and easier early in the week 
Subsequently, however, there was a better inquiry and the 
close was steady at 5'521¢c. for prime Western and 5:15c. for 
prime City. Refined lard has sold slowly and prices have 
weakened slightly under the absence of demand, closing at 
5°70c. for refined for the Continent. Speculation in lard for 
future delivery has been only moderately active, Early in 
the week, under fairly free offerings and absence of buyers, 
prices declined. Subsequently, however, packers began 
buying, and this, together with lighter receipts of swine than 
expected, advanced values. The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
552 542 542 547 552 5°52 

Pork has had a fair sale, but it has been at slightly lower 
prices, closing at $8 75@9 50 for mess, $10 50@i1 for family 
and $10@10 25 for short clear. Cut meats have been quiet 
but steady at 414¢4@41éc. for pickled shoulders, 7@7%¢c. for 
pickled hams and 4%@5l4c. for pickled bellies, 14@10 lbs, 
average. Beef has had a moderate sale at unchanged values, 
The close was steady st $350@9 for mess, $9@1050 for 

acket, $9 50@11 50 for family and $1450@15 for extra In- 

ia mess. Tallow has been quiet, closing at 4%c. Oleo- 
stearine has advanced to 4%c. Lard stearine has been steady 
at 61¢c. Cotton-seed oil has been quiet and slightly easier, 
closing at 26@26\¢c. for prime yellow. Butter has been in 
fairly active demand and firmer for desirable grades, closing 
at 14@22c. for creamery. Cheese has been moderately active 
and firm, closing at 9@12%c. for State factory, full cream. 
Fresh eggs have advanced slightly, closing at 14c. for choice 
Western. 

Brazil grades of coffee have been quiet and without de- 
cided changes. Both buyers and sellers have shown a dispo- 
sition to hold back and await developments. Foreign mar- 
kets have been quiet but steady. The close was quiet at 
6 1 16c. for Rio No. 7 on the spot, West India growths have 
been in full supply ; demand has been quiet, and prices have 
weakened slightly, closing at 7°4@8c. for fair Cucuta. East 
India growths have been quiet but steady at 25@251¢c. for 
standard Java. Speculation in the market for contracts has 
been dull, and there has been a slight sagging of prices. 
The close was quiet but steady. 

The following are the final asking prices:' 

Mar 2000-0000 5°00¢, , June.......--.. 5'150. | Bept. ......00008 5°400, 
ril . é Becccce cocce -. 5°506, 
May ..........-- 5050. | Aug........---. 5°306, | Dec,... ..2.-20-- 5650. 
Raw sugars have been in fair demand ; offerings have been 
limited, and the tone has held firm, closing at 43gc. for cen- 
trifugal, 96-deg. test, and 3’4c. for muscovado, 89 deg. test. 
Refined hss been quiet; soit grades have been easier ; but 
hard grades have been firmly held, closing at 514c. for granu- 
lated. Other staple groceries have been firm. ‘ 

Kentucky tobacco has had aslightly better sale, and prices 
have been firm. Seed leaf tobacco has been in fairly active 
demand and firm, Sales for the week were 2,075 cases, as 
follows: 700 cases 1897 crop, Wisconsin Havana, 5@9¢c.; 
200 cases 1896 crop, Wisconsin Havana, 11@111¢c.; 250 cases 
1897 crop, Zimmers, 16@18c.; 75 cases 1897 crop, Dutch, 16@ 
18c.; 750 cases 1897 crop, Gebhardt, 131¢@14c.; 75 cases 1897 
crop, State Havana, 12@16c ; 200 cases 1897 crop, Pennsyl- 
vania seed leaf, 11@12c.; 150 cases 1595-96 crops, Pennsylvania 
reed Icaf, 124¢@181¢c.; 125 cases 1898 crop, New England 
Hsvana, forced sweat, 30@60c., and 150 cases sundries, 6@ 
16c.; also 600 bales Havana at 70@90c. in bond and 120 bales 
Sumatra at 85c.@§1 65 in bond. 

Early in the week demand for Straits tin was fairly ac- 
tive but the close was quiet and prices have weakened 
slightly, closing at 23°55@23'65c. — wie ag has had only 
a limited sale, and prices have weakened 17@17\4e. for 
Lake. Lead has been quiet and easier, closing at 4°40@4°45c. 
for domestic. Spelter has been in moderate demand and 
steady at 614c. for domestic. Pig iron has had a fairly large 
sale at full values, closing firm at $14 50@16 50 for domestic. 

Refined petroleum has been steady, closing at 7°35c. in 
bbis., 4°85c, in bulk and 8'10c. in cases. Naphtha steady at 
10c. Crude certificates have been steady at $111; credit 
balances have been unchanged at ‘$1 13. Spirits turpentine 
has been in moderate demand and steady at 47@471¢c. Rosins 
have had a fair sale. closing at $1 824¢@$1 35 for common 
and good strained. Wool has been quiet and unchanged. 
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Hops have been quiet but steady. 
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COTTON. 
Farway Nie@xt, March 24, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 108,622 bales, 
against 95,510 bales last week and 86,913 bales the previous 
week, making the total receipts since the ist of Sept., -_ 
7,550,561 bales, against 7,916,893 bales for the same period o 

1897-8, showing a decrease since Sept. 1, 1898, of 366,337 bales. 




















Receipis at— | Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Toal. 
Galveston...... 2,674| 4,882) 3,404) 3,801) 5,713) 1,413) 21,887 

Tex. Clty, &0.|  .cccwe| ceoone| --s000] coreee| soeee -| 2,987) 2,987 
New Orleans...| 8,557) 7,363) 9,753] 7,648) 4,539) 4,996) 42,856 
Mobile ......... 52) 1,441 178 49 96 117} 1,933 
Florida......-2.|  s-c00s| sooses| -#90 eo] ccccce| -cocce 9,172} 9,172 
Savannah...... 2,007) 2,914) 1,382 531) 1,321 607| 9,262 

Brunsw’k,&o.| .....- cunee| ecccce] csede: o| seccce| 1,143) 1,143 
Charileston..... 733) 1,098 2 101 371 114) 2,409 

Pt. Royal, &0.) ..c00+| -«-0 eo] seccce| cccee o| seccss 2 2 
Wilmington... 61 23 171 31 104 176 566 

Wash’ton,&o.| .....- eccces| csccce| cacene| coccne 14 14 
Norfolk ........ 976 622) 1,531 396 452) 1,706) 5,683 
N’p’t News, &O.|  -cccne| scene] --e008| =e008 o| excess} 1,648) 1,648 
New York..... 409 402 203 649 250 351| 2,264 
Boston......... 621 851| 1,135) 1,032 549 461) 4,699 
Baltimore .....| .... co] ccccce| ceccce| seccee| coceee 1,478} 1,478 
Philadel’a, &c.. 169 80 71 190 17 92 619 
Tot. this week| 16,259] 19,676| 18,330) 14,478) 13,412 26,467| 103,622 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 


1898-99. 1897-98. | Stock. 


This |SinceSep.| This | Since Sep. 1899 1 
week. | 1,1898. | week. | 1, 1897. . 898. 


Galveston...| 21,887|2,166,620| 15,289/1,830,057) 104,025) 113,904 

Tex.0.,&0.| 2,987) 73,712) 1,794) 89,237 sneene sneeee 
New Orleans) 42,856/1,900,893| 34,452/2,421,837) 375,496) 427,656 
Mobile ...... 1,933) 236,753; 5,758) 338,458) 18,418) 28,220 
Florida......| 9,172) 179,265 164) 108,110) —s wane ° coccns 
Savannah...| 9,262/1,099,238) 13,073/1,113,420) 38,192) 63,320 








Receipts to 
March 24 





























Br’wick,é&o.| 1,143] 264,335| 7,337; 246,583) 3,234) 10,837 
Charleston..| 2,409) 352,164) 4,538) 451,237| 16,672/ 31,294 
P.Royal,é&o. 2| 23,205 82] 75,288] — -.na0e washne 
Wilmington.| 566) 289,578, 2,263] 308,783} 11,788) 11,497 
Wash’n, &o. 14} 1,848 is: " ae * Sees 
Norfolk ..... 5,683} 587,256) 3,924) 519,017) 49,457) 46,460 
N’port N.,do| 1,648 24,837| 1,996) 19,517} 1,344] 1,981 
New York...| 2,264) 87,500} 3,245! 90,037) 136,336] 197,035 
Boston...... 4,699} 274,327| 5,988] 171,162) 37,000) 45,000 
Baltimore..| 1,478] 37,077| 876] 65,724) 23,401) 28,117 
Philadel,&o.| 619} 42,313) 795] 67,192] 9,908] 11,196 
Totals.....|108,622|7,550,561|101,706|7,916,898| 825,3211/1,016,517 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 



































Receipis ai—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galves’n,&o.| 24,874) 17,083) 11,199) 11,568) 16,165 4,869 
New Orleans} 42,856) 34,452) 17,350) 25,940) 45,244) 21,023 
Mobile .. .... 1,933 5,758 3,588 1,532 5,054 2,681 
Savannah ... 9,262} 13,073 5,911 8,330) 13,658 5,473 
Chas’ton, &o. 2,411 4,320 9,294 7,755 2,274 928 
Wilm’ton, &c 580 2,275 611 1,148 1,932 605 
Norfolk . .... 5,633 3,994 3,040 6,590 9,472 3,075 
N. News, &c. 1,648 1,996 173 1,495 5,004 1,670 
All others...) 19,375) 18,455 9,866) 11,879) 16,667 4,968 
Tot. this wk.| 108,622) 101,706} 61,032) 76,237] 115,470) 45,292 
Since Sept. 1/7550,561/7916,898 6 256,87 7|4762,712|/7227,018/5467,956 





The exports for the week ending this evening reach a total 
of 66,516 bales, of which 23,741 were to Great Britain, 9,706 
to France and 23,099 to the rest of the Continent. Below 
































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are ——— for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
































ON SHIPBOARD, NOT CLEARED FOR— 
March 24at | Great Other | Ooast- stock.” 
Britain, |France. wise, | Total. 
New Orleans 8,818| 1,154/ 34,546| 1,691) 41,209] 334,287 
Galveston..... -| 12,167} None.| 6,659) 10,613; 29,439 74,586 
Savannah ..... =| None.| None.| None.| None. None. 38,192 
Charleston ..... None.| None.| 2,000 500 2,500 14,172 
Mobile ......... 950; None.| 1,000; None. 1,950 16,468 
Norfolk......... 6,000; None.| 1, 10,000; 17,000 82,457 
New York...... 900| 160] 1,700| None.| 2:750| 183.636 
Other ports....| 9,000) None.| 6,000; None.| 15,000 71,675 
Total 1899...| 32,835) 1,304 | 52,905 | 22 804/ 109,848 715,473 
Total 1898. .| 79,834 | 12,262 |104,782) 24,613 | 221,491 | 795,026 
Total 1897...| 35,357 | 14,341 | 54,329| 12,847 | 116,874] 644,128 











Speculation ‘in cotton for future delivery has been more 
active, but it has been at lower prices. The principal fea- 
ture of ;the trading, particularly during the first half of the 
week, was free selling by tired outside holders to liquidate 


accounts, As values weakened stoploss orders were 
reached, and this added to the pressure to sell. At the 
lower prices Liverpool has been a free buyer to cover short 
sales in the near-by deliveries, and there has also been 
a demand from local shorts to cover contracts. The 
pressure to sell has basen prompted by the fact that 
the movement of the crop has shown a material increase, 
the interior receipts for the week running considerably in 
excess of those for the same week last year. At the close, 
however, advices received from Houston, Texas, stated that 
the large receipts for the present season in that State would 
end with this week. The movement of cotton from the 
South to this port has continued on a fairly liberal scale, 
and on Thursday a sailing vessel cleared from New Orleans 
for New York with 6,000 bales of cotton. Weather condi- 
itons at the South have been reported as generally favorable. 
reparations for the new crop, however, have continued 
Cackward. and the talk has been that the acreage to be 
planted will be somewhat smaller than last year. The new- 
crop deliveries have weakened in sympathy with the 
decline in the near-by months and under sales for Liverpool 
account, as many operators in that market have transferred 
their short interest from the near-by deliveries to the dis- 
tant months. To-day the market was easier early in the 
day, under weaker foreign advices and some selling by 
longs to liquidate their contracts. Subsequently, however, 
on buying by shorts to cover contracts and the movement of 
the crop baing ry! below expectations, the market 
turned firmer and the clo3e showed press 1@3 points higher 
for the day. Cotton on the spot declined 1-16c. on Saturday, 
lgc, on Monday and advanced lc. on Wednesday. To-day 
tne market was quiet and unchanged at 6 5-16c. for middling 
uplands. Good Friday and Saturday will be observed as a 
holiday on the Cotton Exchange. 
On the basis of the rates on and off middling as established 


‘| by the Revision Committee, the prices for a few of the 


grades would be as follows: 









































UPLANDS. Sat, | Mon|Tues| Wed) Th, | Fri. 
Good Ordinary.........-.0.-.«. 5 518 51g | 54 544 5lg 
Low Middling.... ........--000 -| 5% 5% 5% 57, 5%, 57%, 
Middling ...........-cscee--e000| G5j¢ | 633g | 6316 616 6516 G*6 
Good Middling..... .........« | Gllig) 6%6 | G% 16 | Gityg) Glly,| Bllyg 
Middling Fair........... © ccccee 7310 | Thie | 7lig | 7316! 7310 | 7316 

GULF. Sat, | Mon|Tues| Wed) Th. | Fri. 

rdinary...... ocecccecces| 549 5% 538 51g | 54a | 5 
Low Middling.... «--| 61g 6 6 61g 61g 6g 
Middling ........ «oe| 6%6 674 6716 | B%16 | B%- 6*16 
Good Middling... eas] 816yg! 613.4) 613;¢| G15; 4) 615,64) Glbig 
Middling Fair ...... ....+.--.+0 7716 | 7536 | 7T5ie | Wa | Fie | Wig 

STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 

Low Middling.... ..... a eeecccee 415 413 413 415 416 41 

{ ing rerenomaroeseens | 5y 5% 5%. 5% 5x 
Strict Middling................. 6339 | 531g0/ 5313,| 633g | 63x9 
Good Middling Tinged......... 6516 | 6316 | 631g | Gig | 6530 | Bbig 





The quotations for middling upland at New York on 
March 24 for each of the past 32 years have been as follows, 











D 20-0, 653g | 1891....c. 9 1883....0.10¥ | 1875....6.16% 
B.nncee Slig | 1890....001173¢ | 1882....0012%) 3 4.222001 6% 
516 1889......1 1881....26 10% 8 «1938 

896 ..0000 77 | 1888...000 915ig | 1880....0013'8 | 1872...00.22% 
1895....0. 6546 | 1887......10% | 1879..... 21018 | 1871......1548 
1894..... - 7%, | 1886..... - 931g | 1878...... 10% =| 1870...00.22% 
Benne S15;@ | 1885....2.11514 | 1877..... ell¥g | 1869...... 28% 
1892..... - 6% | 1884...... 2113;g | 1876....6. 135,, | 1868......2448 


MARKET AND SALES, 
|SaLes OF Spot & CONTRACT 
































are the exports for the week and since Sept. 1, 1898. 
Week w . . 1, 1898, . 24, 1899, 
nding Mch. . 24, 1899, | From Sept. 1, 1808 h go, Meh 24, 1899, 

from— Great Oonti-| Zotal| Great Oontt- 
Brit’n,|"""*| wont, | Week. |Britain.|7""""| went. | 7°*4t 

Galveston..... i <p 3,032} 4,444/1,001,495/366,186| 493,460) 1,861,141 
tS ee Eee 93 93} 18,655] ...... 13,182] 31,867 
New Orleans..| 7,458) 9,706] 5,798| 22,960] 604,470/228,050| 524,265/1,446,794 
SN atecvecth senvedl: scxeicl cocci 136,116} .....] 29,274] 165 390 
Pensacola...., YY 5,248] 9,169] 76,442] 10,849] 78,123) 164.414 
Savannah......| ......| ..0.. 700| 700] 61,766] 38,216] 512,077) 596,059 
BORG ccc] cccvss]  cocceeh ccccesl ccaces 168,703] «2... 81,123) 444,826 
eer erry errr Geena coco: | 75,708) ooreee 156,009) 231,8)2 
BORN cl ccical satel cca 21,210) ...... or 21,210 
hee ne OR, BRFRRY TE Pian 118,002] ...... 142,567] 260,569 
Norfolit.... ...| -sesee] seveee] seseee] coeses $2,147] ...... 25,123] 64,875 
i. LT ee OO, ae seceed MED secsss 9,955| 25.236 
New York.....| 2,664) ...... 4,248) 6,912) 223,633) 21,839) 165,786) 410,758 
Boston ....... 11,700] ...... 235) 11,935] 339,431] ..... 3,803] 343,324 
Baltimore..... epee 2} 584] 99,913] 1,060] 79,023] 179,986 
view. ne ES RP PR rei SEDO, cccaceh | 26,008 14,248 
Gan Fran., &&.. 1016). s0s 8,743) 9,760] 12,178) ...... 78,843) 90,521 
Total ... ... 28,741] 9,706) 28, 66,546/3,100,508|659,699/2,302,808. 6,163,015 
Tote’ 1ao7_on | 59.978! 850! 97.1841151.00019,830.421781,80012,590,861'6,002,128 


























Spor Market | FUTURES 
MARKET - | Con- | Con- 

— OLosED. ork sump.| tract, | Total. 
Saturday .. iet at 1+a dec. | Easy......... sees ona ons leis 
fee hehe a ee Shy gd ~~ Spa “22:] "B) 2,500) 9,535 
Tuesday .../Quiet............|Steady ..... e cage 75| 600| 675 
Wednesday] Quiet at 19 adv. .|Quiet & st’dy 525 --s.| 1,700) 23,225 
Thursday../Dull. ... ....... Pe inde cece 50 200; 250 
Priday..... Quiet............/Bteady ..... ~ coos seer] 500 
Total. ..1 2. .0c cece --n0!-cocccee--s0-8 525 150} 5,500) 6,175 
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Forures.—lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VistsLk SuPPLY oF CoTTON to-night, as made up b 
cable and Selegtaph, is as follows, Continental stocks, as wel 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures xre brought down 
to Tharsday evening. But to make the total the complete 
figures for to-night (Mch. 24), we add the item of exports from 
the United States, including in it the exports of Friday only. 





































































Stock at Liverpool 1 759.000 1,218,000 1,164.00 
eoocee es8.i, * 5 , 5 
Stock at London.......... wae. 4,000 3,000 8,000 
Total 1,219, 1,172,000 
Stock at Hamburg s 9,000 26.000 
Stock at Bremen ..... 311,000 256,0u0 
Stock at Amsterdam. . 0 3,000 9,000 
Stock at Rotterdam .. 200 400 200 
Stock st An 0 7,000 14,000 
Stock at 000 292,006 299,000 
Stock at Marseilles 000 4,000 7,000 
Stock at Barcelona............ 0 77,000 79 000 
Stock at Genoa.... ............ © 34,000 77.000 
Stock at Trieste ....... i 14,000 3,000 26,000 
Total Continental stocks . 591,300 740.400 793,200 
Tetal stocks....2,641.200 1,959,400 1,965,200 
India cotton Europe 000 74,000 134,000 
Amer. cotton afloat for 277,000 571,000 285,000 
Brazil,é&o., afit.for 29,000 . mst ‘ 25,000 
United ports.. » L i, 9 
in U. 8. interior towns.. 456,231 424,195 316,494 
States exports to-day.. 14,668 29,422 26,104 
supply ....... 4,332.420 4.102.934 33 
Of She shove, totals of American °o “ ptions are as Bipen 
Liverpool stock. ........bales.1,631,000 1,077,000 1,184,000 971.000 
Continental etocks...-_. -eeeee 833,000 7095000 522,000 614,000 
277,000 i 285.000 


25°32) 1.016317 FEL ooe 643.912 
, . 4 i 
stocks. 456.231 424,195 276.594 316.494 

14,668 29,422 3.465 26.104 


4,057,220 3,827,134 3,066,061 2,936,540 

















ao 
lo 


AT THE INTERIOR Towns the movement—that is the recei pts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 







































































corresponding period of 1897-98 —is set'ont in detail below. 
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The above totals show that the interior stocks have 
decreased during the week 5,524 bales, and are to-night 32,34 
bales more than at the same yor last year. The receipts 
at all the towns have been 37,827 bales more than the same 
week last year, and since Sept. 1 they are 567,752 bales more 
than for the same time in 1897-98. 


OVERLAND MOVEMENT FOR THE WERK AND SINCE Sept, 1 — 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The resalts for the week 
os March 24 and since Sept. 1 in the last two years are 
as follows. 


















1898-99. 1897-98. 
March 24 
Since Since 
Week. | gept. 1,| Week. | gent, 1. 
Sh 

Bt. LOWIS...000 -.-.-- 816,799] 12,406) 760168 
Via Oaird...... -...- ene 358,353) 7,094) 323.778 
Via Parker ............. P euch scnamsl = aneaes e 316} 28,936 

Via Rook Island..............00» 43,107 189} 42,90 
Via Louisville.... ..n00e coossene 3,833) 157,613) 2,780) 105,841 
Via Cincinnatl...... ........-0.. 3,918] 137,557) 5,927) 121,649 


Via other routes, &0.... .-...---| 7,748] 161,823} 1,987) 130,788 
Total gross overland..........| 32,028|1,665,252| 30,649/1,514,063 


& 
Over! to N. Y., Boston, &e..| 9,060) 441,217) 10,904) 394,115 
Between interior towns......... 671 $1,079 48 21,396 
Inland, &o., from South.........| 3,568) 61,862) 1,021) 32,718 
Total to be deducted..........| 13,299) 534,158) 11,973) 448,229 


Leaving total net overland’..} 18,729/1,131,094) 18,676]1,065,834 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemen t 
this year n 18,729 bales, against 18,676 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 65,260 bales. 



































125,000 139,000 165,000 193, 
3,000 3.000 3,400 
58.200 31,400 67.300 99'200 

79,000 76,000 133,000 134,0 

29,000 26,000 41,000 24. 

295,200 275,400 409,300 458, 
Total american. seerr77740B7;220 8.827.184 8,086,081 2,930' suo 
Total visible supply ....... 4,332,420 ©102,544 3,475,801 3,304,740 
Upland, Sige Oot “gen tae 
New York.. ¢c. 615.6. 75166. 7%c 
Egypt Brown, Liverpool 5 ‘oa. 5\d. 644 
Broach Fine, Liver; Prey ae + nl rt 5 
Tinnevelly Good, a - Sa mw 4 4d. 49k 


78,00 fakes. ; ital ports the past week have 

above dicate an increase in the 

to-night of 220,086 bales as compared, with = on 
of 1698, a gain of 857,059 bales over the corresponding 


1898-99. 1897-98. 





In Sight and Spinners 
Takings. Since Since 

Week. Sept. 1. Week. | gept, 1. 

Receipts at porte to Mch. 24,.....|108,622|7,550,561/101,706/7,916,898 

Net overland to Moh. 24.......... 18,729]1,131,094| 18,676/1,065,834 

Southern consumption to Mch.24| 26,000) 764,000) 21,000) 657,000 


Total marketed ..... .....«..-. |153,351/9,445,655/141,382/9,639,732 
nteriorstooks in excess..... ....|* 5,524) 352,112|*15,647| 379.119 


into sightduring week. wnt sap iia] E2OTSS) ons cace 














Came he 
Totalinsight Moh. 24.........| -«-««-|9,797,767| ......| 100188: 
Morth’nspinners tak’gsto Mch.24| 41 11,844,477 14 919/1,885,351 




















of 1897 and an excess of 937,680 bales over 1896 


* Decrease during week. 
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Ns FOR MIDDLING CoTTON AT OTHER MARKETS, — 
Be! —y ay eeaing notations of middling cotton at Southern 














and other principal cotton markets for each day of the week. 
LOSING QUOTATIONS FOR MIDDLING COTTON ON- 
Week ending : @ 
March 24. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
we 6. | 6 6 6 6 
Gow Orleans Sik, 5% 51lig 5ilig 5llig 5llig 
Mobile ...... 5% 8% 5% Bite | Bite | Stig 
x 54° 5%." |Nominal. Nominal. Nominal.’ 553 
Wilmington 6 6 6 6 6 6 
Norfolk ..... 6 6 6 6 6 6 
Boston......| 6% 6516 6316 6314 6514 6516 
Baltimore..| 658 638 6% 6% 6% 6% 
Philadelphia! 6° )¢ 8716 6714 6915 6916 €%14 
Angusta.....| 6% 6% 8514 6516 6516 P14 
Memphis....| 6 51big 5% 57% 5% 5%, 
Louls.... 6 6 5151¢ 5%. 51616 516i, 
Bouston ate. 616 6Blia 6 6 5% 
cinnati..| 6% 68 6's 6 6 6 
Louisville...| 6% 658 6%8 638 6% 6% 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 





. bus,Miss 533 Nashville ...... - 55, 

ion... & |r & a... os 
lotte ..... > ebpond Little Rock.... 5% | Raleigh ........ 6 

Gaus, Ga. 65% | Montgomery... 5% (iShreveport.... 5% 


WeatHer Reports BY TELEGRAPH.—Telegraphic reports 
to us from the South this evening indicate that on the whole 
the weather has been favorable for farming operations the 

week, and that generally Ss for the new crop 
oon made good progress. ork, however, is very back- 
ward at most points. The Mississippi River is one and 
seven tenths feet above the danger line at Memphis, and 


rising. 

Galveston, Tewas.—We have had rain on one day during 
the week to the extent of two hundredths of aninch. Av- 
erage thermometer 63, highest 78 and lowest 47. 

Palestine, Texas.—We have had rain on one day during 
the week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 59, the highest being 
84 and the lowest 34. 

Corpus Christi, Tewas.—We have had rain on one day of 
the week, the precipitation reaching one hundredth of an 
inch. The thermometer has averaged 70, ranging from 54 
to 86. 

San Antonio, Texas.—Oaly a trace of rain the past week. 
Minimam temperature 40. 

Faris, Texas.—The weather is very dry. The thermometer 
has ranged from 31 to 72. 

New Orleans, Louisiana.—It has rained on one day of the 
week, to the extent of one hundredth of an inch. Average 
thermometer 65. 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the precipitation reaching fourteen hundredths of 
aninch, The thermometer has averaged 61, the highest be- 
ing 83 and the lowest 33. 

Columbus, Mississippi.—Rain has fallen on two days of 
the week, the precipitation being eighty-two hundredths of 
7 —— The thermometer has averaged 60, ranging from 

0 82. 

Leland, Mississippi.—Rain has fallen the past week to the 
extent of one inch and nine hundredths. The thermometer 
has ranged from 85 to 79, averaging 59 9. 

Vicksburg, Mississippi.—There has been rain on two days, 
the precipitation reaching yy te ee hundredths of an 
inch. Average thermometer 60, highest 80 and lowest 40. 

Greenville, Mssissippi.—The weather is fair and cool. 

Little Rock, Arkansas.—There has been rain on two days 
of the week, the precipitation being one inch and six hun- 
ae The thermometer has averaged 54, ranging from 

Helena, Arkansas.—There is still some little cotton to pick. 
We have had showers on two days of the week, the precipi- 
tation reaching eighty eight hundredths of an inch. The 
thermometer has ranged from 34 to 78, averaging 51°3. 

Memphis, Tennessee.—Picking is yet going on. Some 
os has been made with pre tions for the new crop, 

ut generally work is very backward. The river is now 
thirty-four and seven-tenths feet on the 6, or one and 
seven tenths feet above the danger line, and rising. We 
have had rain on three days of the bse week, the precipita- 
tion reaching ninety-eight hundredths of aninch. Average 
thermometer 54°5, highest 74:2, lowest 36 

Nashville, Tennessee —We have had rain to the extent of 
one inch and fifty-six hundredths. Tne thermometer has 
averaged 52, the highest being 72 and the lowest 32. 

Mobile, Alabama—Reports the interior indicate that 
the weather has been favorat’a the past week, and that farm 
work is making good progress, but is very backward. There 
is some apprehension about the quality of the seed to be 
planted. There has been rain during the week to the extent 
of twenty-six hundredths of an inch, on two days. The 
thermometer has averaged 62, ranging from 42 to 77. 

Montgomery, Alabama.—Farmers are hustling. There was 
tain on three days in the earl part of the week, the precipi- 
tation being seventy-eight hundredths of an inch, but lat- 
terly the weather has cool and pleasant. The 
thermometer has from 40 to 76, averaging 58. 

Selma. 4labama.—We have had rain on two days of the 


Madison, Florida,—We have had rain on two days during 
the week, the precipitation being ninety hundredths of an 
inch. The thermometer has averaged 68, the highest being 
82 and the lowest 44. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, the precipitation being forty-seven hundredths of an 
inch. The thermometer has averaged 61, ranging from 43 
to 80. 

Augusta, Georgia.—It has rained on three days during the 


past week, the precipitation reaching one inch and forty- 
three hundredths. The thermometer has ranged from 37 
79, averaging 


58. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of thirty eight hundredths of an 
inch. Average thermometer 62, highest 80 and lowest 42, 

Stateburg, South Carolina.—Farm work is progressing 
rapidly. Rain has fallen on one day during the week— 
thunderstorm with high wind—to the extent of eighty-nine 
hundredths of aninch. The thermometer has averaged 60. 
the highest being 78 and the lowest 36. 

Greenwood, South Carolina,—There has been rain on two 
days during the week, to the extent of one inch and twenty- 
two hundredths, The thermometer has averaged 53, rang- 
ing. from 41 to 66, 

he following statement we have also received by telegraph 
showing the height of the rivers at the points named a 
8 o’clock March 28, 1899, and March 24, 1898, 














Mech, 23, '99.| Mch. 24, '98. 
Feet. Feet. 
New Orleans...........Above zero of gauge. 149 91 
Memphis............... Above zero of gauge. 846 270 
Nashville............... Above zero of gauge. 33:2 150 
Shreveport............. Above zero of gauge. 31 113 
Vioksburg.............. Above zero of gauge. 42°5 350 





Jute Butts, Bacaine, &c.—The market for bagging dur- 
ing the week under review has been very quiet, and prices 
are nominal at 55,@5%(c. for 134 lbs. and 6@61¢c. for 2 lbs., 
standard grades, Jute butts have been dull. Quotations 
are 1°05c. for paper quality and 15gc. for mixing to arrive. 

Inp1A COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 


for the week ending Mch. 23, and for the season from Sept, 1 
to Mch, 23 for three years have been as follows: 












































1898-99. 1897-98. 1896-97. 
Receipts at— Bince Bince Since 
Week. | gept.1. | Week. | gept.1. | Week. | sept. 1. 
Bombay....... 83,00011,304,000| 58,000] 7°0,000 59,000] 914,000 
Por the Week. Bince September 1. 
sag Great | Oonti- Great Oonti- 
lon 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1898-99..)  ...... 17,000] 17,000 4,000} 245,000| 249,000 
1897-98..| ...... 18,000 | 18,000 2,000} 130,000| 132,000 
1896-97..|  ...... 18,000 | 18,000} 16,000| 30u, 316,000 
Onis. 1,000] 1,000 2,000} 15,000] 17,000 
1809-88., ath * skccne'l  cevead 2,000| 10,000] 12,000 
a! sesese§ sccoset - Monel 5,000 | 23,000} 28,000 
DIT ‘cctenl aacsall :nenene 2,000} 15,000] 17,000 
STAT ssuin seccantl setae 2/000 7,000 9,000 
CE tence Bil teeth  aindean 6,000} 14,000] 20,000 
a1308-09.. 2,000} 2,009 4,000| 61,000) 65 
1897-98..| ......| csswe| ceeeee| 10,000] 24,000] 3. 
1896-97..| |..... 4.000| 4006| 173000} 48,000] 65,000 
Tages 80. 20,006 | 20,000| 12,000] 336,000| 348,000 
1897-98..| ...... | 18,000] 18,000| 16,000| 171,000] 187,000 
1896-97. * | 22,000 | 22/000} 44,000] 385,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
25,000 bales. Exports from all India ports record a Fa 
of 2,000 bales during the week and since September 1 

an excess of 161,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 



































Alesanari Hove | 1498-99. 1897-98. 1896-97. 
Receipts (cantars*)... 
Wie: 75,000 90,000 70,000 
Since Sept. i....... 5,271,000 6,153,000 5,326,000 
This | Since This | Since This | Mines 
week. |Sept.1. || week. |Sept.1. || week. |Mapt. 1 
rte (bales)— 
Liverpool........ 5,000|239,000/| 5,000|284,000/|| 6,000/275,000 
To Continenti.......| 4,000|237,000|| 6,000]. 94,000 ||12,000| 269,000 
Total Europe...... 9,0061476,000 ||11,000|578,000!/18.0001544,000 








* A cantar is 98 pounds. 
t Of which to America in 1898-99, 32,001 bales; in 1897-98, 38,1323 
pales; in 1896-97, 41,927 bales. 





week. The rainfall reached one inch and six hundredths, 
Average thermometer 6), highest 80, lowest 88. 





This statement shows that the receipts for the week ending 
as -e mare 75,000 cantars and the Europe 
ales. 


ipments to all 





Re ee REE 


578 THE CHRONICLE. 


(Vou, LXVIII 








MANOMESTER MARKET.—Our report received by cabl 

ht from Manchester states that the market is steady 

for yarns and quiet for shirtings. Manufacturers are gener- 

ally well uader contract. We give the prices for to-day 

below and leave those for previous weeks of this and last 
year for comparison. 



































1899. 1898. 
8% tbs. Shirt-|Oottn 8% ibe. Bhirt-| Cott'n 

322 Oop. lings, common| Mid. | 328 IOP. lings, common| Mid. 
Pwist, |" fnest. | Uplds Twtet, to finest. | Upid: 

ry Ory 9 oer eer ey 9 ay “ay Wer Ye 
Fb. 17|515;606% [4 lig@€ 10%9| 37%¢ [5111¢@6% |4 11996 839] Bligg 
*"941513;q06% [4 1996 10%) 3113,/5% @6136/4 2 06 9 » 
Meh 3/5 QGliseld 2 @G1L | 31995/518,6-613,,4 2 O6 9 | 376 
Bing Siigid 2 @E1L | B19 /5% BEX ld 2 OG Y | 3% 
“ 17]8i8,6 96% 4 2 @611 | 3% |511,,06% |4 2 @6 9 | Bilge 
5131206% |4 2 @611 | Sligi5% O6% 4 2 O6 9 | 3516 











SEA ISLAND UOTTON MOVEMENT.—We have received this 

dowal y) evening by telegraph from the various ports the 

ce the Sea [aland cotton movement for the week, The 

pte for the wees ending to-night (March 24) and since 

Sept. = 1898, thestocks to-night, and the same items for tle 
corresponding oeriods of 1897-98, are as follows. 


1898-99. 1897-98. | Btock. 


Receipts to March 24. 
weak |Aept. 1.| week. Sept. 1.| 1889. | 1898 


S$ wannah ...............- 376) 50,050) 113 “$6.3 310 7. 604 14, 671 
o » HO... 200-00. 45) 5,18 1| 9.746] 2,166] 3,846 
&O...2000-------.| 400) 7,207) 164) 6,698 2 163} 1, 264 


TOCL...ccccc----05----| 821) “62,437 278| 72,754 11 933 19,781 


The sxports for the week ending this evening reach a total 
88 bales, of which 478 bales were to Great Sritain, —— 
to France and 10 to Bremen, and the amount forwarded to 
Northern mills has been 875 bales, Below are the exports 
or the week and since September 1 in 1898-99 and 1897-98. 


















































Week Buding Mch.24.| Since Sept. 11,1898. |North’n Mii.s, 
*rom , 7 

Brien. ““¥ Total. brit. ge. | Totat.| Week. sept. 
bavannah...| ......| ..... ol) anes -| 4,949) 2,991) 7,940) 488)/23,887 
Oharl’t’n,&o} ......| ...... concce] EEO] vccone] AgNO! ccnccs 918 
MPlorida, &o.| ......| ....02| --0-- (i. ger 200| 387) 7,030 
New York..| 478 10} 488) 8,219) 4,792/13,011) ......| ...... 
eet ee ee ee o| 1,945) cccoc} 1,945) ......) ....6 . 
ie GIB...) cccvcs] ccccns] <cccce eo ee | ee enon 
Total. ....; 478 10} 488/18,200) 7,783|25,983| 875 31,835 
Total 1897-8) ..... ok sateen --.../25,260) 7,123)32,383) 664 27,919 




















A considerable sentien of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shi ts of Sea Island cotton for the week will be found 
er the head “‘ Shi pping News,” on a subsequent page. 
Quotations March 24 at Savannah, for Floridas, common, 
9c.; medium fine, 10c.; choice, 18c. 
, Carolinas, medium fine, 18c.; fine, 20c.; fully 
fine, 22 to 5e.: extra fine, 40 to 50c. 


New EnGLanp MILt Siruation.—Operatives of the Warren 
Cotton Mills, Warren, R. L., to the number of about 650, 
strack Thursday morning. The trouble is over the discharge 
of an employe for signing a paper for the organization of a 
union in the cloth dedartment. No agreement has yet been 
reached. 


@xrorts or Corron Goops From ngewe Britain.—Below 
|, &e., from Greit 


ced that we ous reduced 
the movement all to fend 


| 
Yarn&Thread.| Cloth. 
Genet TT 
1888-99 1807-96; 1898-09 | 1897-08 | 1896-99/ 1897-96) 1896-99 | 1897-08 


Tbe. | Ube. | Yas. Yas. Lbs. | Lobe. Las. Lbs. 
October.... | 24,263) 24,234, 446,800) 300,544) 84,440) 74,681; 108,603) 93,865 
November... 22,826; 27,952| 427,823) 482,146' 80,836) 82,581) 103,161! 110,533 
December .. | 23,474) 25,967’ 499,561| 418,220) 94,340! 79,919! 117,864) 105,886 


‘Tot.ist quar | 70,062| 76,168|1,974,285 |1,940,910|260,00¢|237,131| 329,718] $15,284 


January .....| 20,846, 28,841) 453.653) 449,974, 86,757) 85.021) 106,603) 108,862 
fevruary | 20,407! 22.353) 434.194) 410,715) 82,078) 77,603) 102,455) 100,086 





Total of All. 





















































Stockings ANG GOCKS 2.6.00 cescseseee -censesesecercene 315 3867 
Sundry articles .........++.+ sseeesecoe ° 10,60+; 10,716 
Total exports of cotton manufactures .............-. +++ -«-) 640,819! 686,215 





oing ve that there has been exported from the 
United. ilagdon uring the five months 549,819,000 lbs, 
Sn A 4 215,000 lbs, last year, or 

— qnastene of 18 of 13,604, 000 Ibs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during February and since October 1 in each of the 
last three years: 





BXPORTS OF PIECE GOODS AND YARNS TO PRINUIPAL COUNTRIES 1B 
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28, 






























































Ptece Goods—Yards February Oct. 2 to Feb. 28, 

» 1999, | 1898. | 1897. | 189809 1897-68] ispe-07 
Bast Indies .............0.00+ 203,750) 195,750| 188,633 1,089,229] 1,012.1 71.078 
Furkey, Weypt and Africa.’ 05.325) 67.414) 61.800) *300.216 367;880| sancoe 
Ghina and Japan............-- 44.691| 43.724| 48.521! 2 169,108] 231/240 
Suro s(exoept Turkey). seees] 25,610] 29,655] 29,059] 123/858] 127's87| 124'9v6 
30 | pease 35,365] 37,18!| 32,628) 239,602) 187,515) 207'581 
North Am erica .......... Sil..] 24,568] 19°160] 20,436] 121/263} 100358] 122'999 
All other countries..... eeeee| 31,852) 27,820) 32,136) 151,418) 187,08] 156,124 

Total yards.............0++ 434,194/410,715|363,919 9,262,130| 2,102 323|2,059,7 
Total value.............--- £4,006) £3,838| £3,638) £20,740 ttiit S20'30r 

Yarns—Lbe. 
i omitted.) 

dollan geben. Hey wiiaal 2,264] 2, 12,449} 15,948] 15,173 
<imikaichsecnenald 3,190 17,808! 16,913] 17.886 
Oth, Burope (emeens Turkey) 20,201 19.599) 18,319 
Indies 18,37!) 2,370) 17,462 
Jhina and Jay 9,9: 14,612 4,920 
Yurkey and eee 12,301) 13,265) 11,150 
All other coun’ les... ++] 1,432) 1,681) 1,268) 7,766 8,236 7,779 

UB -csossemesnseneens 18,154) 21,894| 18,118} 99,018] 113,003] 97, 
ema ma at 1) 8778| £724! 23,503! “24/298 Hy 








DOMESTIO EXPORTS OF COTTON MANUFAOCTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for January and for the seven months ended 
Jan. 31, 1899, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 























































































































Quantities of Me ‘factures of Cot-| Month ending Jan. 81.| 7 mos. ending Jan. 31. 
ton (colored ond. A 
exported 1899. 1898. 1898-99. 1697-98. 
Gunes Eh Kingdom............++ yards 904,504 642,530) 6,666,721| 5,731,414 
bessbesbebdesecsdses coos “ grrr ée, Kees 11,*07 136:386 
Germany . = 16,868 3,370 93,866 279,505 
ther countries in Burope... - 64.346 57,043 585,690 674,207 
tish North America....... ” 1,588,187} 2,409,856] 10,871,010| 7,133.196 
tral American Statesand “ 79v,21 689,665) 7,254,860 4.390, 150 
~ British raaapennennes eccccccecce 
Mexico eee — — 872,262 688,883| 4,428,275! 3,475,602 
Santo Domingo.. bed $31,817 176,961; 2,033,158] 1,300,199 
Tnebnsenssses, pgeensees a. $61,983) 14,750) 1,967,436 86,436 
Weekss®: seedcoesses ” 107 wos 320 22,445 16,663 
Other we i eiics & Bermuda... “ 1,477,295 882,505) 11,115,028) 8,874,052 
soentine ee poocee cocoe ™ $41,813 224,089; 2, 19.266) 1,680,987 
Bras: * 2¥6,738 785, 67| 6,00v,0¥4| 4,809,561 
Oni 59" 825 419,56 653, 3,843,312 
so 3,006,411) 3,101,226) 20,661,184) 12,180,398 
* | 19,246,2u0| 5,555,142/111,087,028) 56,374,587 
“ 671,185} 1,022,645] 4,401,546) 10,404,401 
<= 2,627 6,085 969 1,9,372 
- 22,603 21,44; 15,29: 171,490 
it. Posses’ns in Australasia eo 65,682 85,871/ 1,066, 554,190 
ther Asia and Oceanica = 1,912,954) 1,324,311! 16,265,591) 10,888,114 
BMERccccccccceve coccccee coce = 271,238) 1,628,040) 3,682,050) 9,408,925 
dtner COUNETIOS..... ...-eeeeee * | eweeeeee| «= so eeree 26,199 40,746 
Tota) yards of above..... 33,384,553) 19,415,368 /215,867,507| 142,074,673 
Total values of above......... $1,531,610)  $963,807|§10,071,311| 97,287,545 
Value per Fard..........00.ceceeees $0469 $°0496 $0468 $0613 
Values of other Manufactures of 
exported to— 
$36, $20,546) $236,609) $194,762 
24 816 2,979 
germany wee 10,600 18,676 107,852 106,495 
ther countries in Burope......... 4,837 1 »7 11 40,5: 
British North America.............. 126, 148,042) 946,844 972,622 
Oentral American : 
BLONGUras,.......ceecscceccecceseees 21,435 15,980 110,081 1 79 
co 38,230 29,372 212,819 178,771 
Santo Domingo. 6,351 2 757 20,191 11,47 
pees. cecceces eee 12,482 30,06 
erto Rico soe. 1,144 2) 4,631 5 
(eaer Ww. Indies and Bermuda.... 11,434 5,888 67,401 55,224 
‘ Lrgentine BRepubiic........ , 11,722 8, 49,660 19,596 
1,835 6,377 27,087 34,182 
2. 2,2v6 29,449 ¥ 
6,205 8,451 238,976 19,545 
879 13,411 
3u0 271 1,861 3 
706 1,075 11,874 4,514 
6,337 12,392 111, '945 88,039 
30,336 26,246 229,534 186,268 
18,85¢ 4,235 68,654 24,587 
1,078 peeseere 2,983 8,068 
$350,60%; $917,470) $2,869,633) $1,081,659 
agmemmenianasetiaesitn cats $1,882,210) $1,280,8671$12,440,044) $9,260,204 














SHIPPING NEws.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 66,546 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: _ 


ai bales. 

New Yorx-—To saverpost, per on eae Georgic, 1,027 ugiane 
and 350 Sea Island.............. sdeosa ste caccoccusccss 81,877 
To Hull, steamer Colorado, 107.....--....----+-.-.c---ee 107 

To Manches ester, ae, pat ot steamer Rasecivas. 1,052 upland and 
128 Sea Island..... 1,180 

To Bremen, per steamers Bremen, 1,587upland and 10 Sea 
Isiand....Lahn, 309... ae 4 





To Antwerp, per steamer Kensington sy 550 








To Gottenburg, per steamer Hekla, 100......... 100 
To Genoa, per steamers Aller, 104....Karaiwnania, ee 
Trojan Prince, 558..... <oibagiathdeedshaibedaieivhiings. at 1,308 
To Naples, ha 3 steamers ‘Aiier, 300. ~ 2 Projan Prince. 98... $93 
NEW ORLEANS—To Liverpool —Mch. 21—Steamer Astronomer, 
2,703....March a a Texan, 2,553....March 24— 
Steamer Bernard Hi - | eer bids suds 7,456 
To Havre—March 21—Steamer Riojano, 9,706....00. 706 
To Rotterdam March 23 -Steamer Derwent, 348. 348 
To Barcelona March 20—S8teamer Saturnina, 350. bas 350 
To ‘4enoa—March 24—Steamer Ragusa, 3,0U0..... -. 3,000 
To Trieste—March 24—Steam r Ragusa, MOT cccctvenavese 1,800 
To Venice—March 24—Steamer Ragusa, 300.............. 300 


a, 300 
GaLveston—To et a ne 18 eoamer Strabo. 1,412. 1,412 
To Hamburg—March 17—Steamer Cuesoute, 2608 Bias 
March 20—sSteamer Lobelia, 195..... March 2 aharganvatesl 


ST. it onncuenditinest dbeersnadhdscksaawoen epeeuéease 2,659 
To Rotterdam—March 17—Steamer Oyrii, 3 Diiatiataaseocep 373 
OCogpPus CHRISTI ao—To Mexico, 


per : 93 
PENSACOLA—ToO 1—Mch. 2 | ap Bo +R 3, 91 i 3,911 





S Gansa—theaon 1—Steamer Gena, 5,248..... .....0-.--06 5,248 
SavANNAH—To Oporto—March 22—Bark Adelina, 700..... cane 700 
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a 
BosTo OCestrian, 1 ass . 
— erpool—March 14—Steamer ian, 1, bees 
Maren ly Steamer Ultonia, 1,874. March 18—Steamers 
Bay State, 1,970; Irishman, 6,103....March 21—Steamer 


cine capsoneseeses 11,700 

Bachem, 270......00----++--0--20eseee = 20 one ‘ 

‘arm a h 21—Steamer Boston, 235............. 235 

ounce iverpool—Maroh 22—Steamer Quernmore, ney 
BS eccceccceccas ceccccscccrecemscccssesscececessasseeseceors 


- h 21—Steamer Strathgarry, 2 
Bone Hamas no Liverpool—Mareb 15—Steamer Georgian, “ 





. ,016 

BAN Weamoasso “To ‘Japan—March 17—Steamer Hong Kong aaa 

ax Denne, Gee Ro sapaii—Aareh 30 Stsanier Gartisie City, 
958.....05 Renter te NAPE hk POPE SF -eéatb bined ; a 

_ h 20—Steamer Carlisle City, 1,200.......... 1,200 

Tscoms—To Japan—Maroh 20—Steamer Victoria, 1,750....... 1,750 

Total. Perri ee ee) 66,546 





The particulars of the foregoing shipments, arranged tu 














usua are as follows. 

ba — French Ger- —Oth.Wrope— Mexico, 
Brit’n. ports. man ‘orth. South. dc. Japan. Total, 
New York. 66 1,897 650 1,701 ..... © secon e ansee 
N. Orleans. 7,456 9,705 ...... 345 5,400 ..... @ ecsene 96C 
Galveston. 412 7. wwnnee 4,444 
OOF. C., BO. seccce acces seecee seeeee cansee FD sncnce 223 
Savannah... ...00. ccccce coence soeeee — LUV nacene -nvnne . +4 
buns... “35 IIIT ness 
cee AMR: Goecan: to GN wbdane’ <ERbOS aubben haste 584 
cos : ise HBR bSRS 
a S: Meeten:eakeniy a 
Total.... 28,741 9,706 4,558 1,371 13,099 1,528 7,543 66,546 
To Japan since September 1 shipments have been 66,546 


bales from Pacific Coast, 15,073 bales from New Orleans, 
13,960 bales from Galveston and 200 bales from New York. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


LLEGIAN, steamer (Br.), from New Orleans for Liverpool, with 8,052 
= bales ‘of cotton, stranded on Riding Rocks, Baham. Banks 
March 1", but floated March 13, after having jettisoned and 
lightered part of cargo. She re-loaded and proceeded. Shi p not 
damaged. 

CONDE WItFREDO, steamer (Span.), from New Orleans for Barcelona, 
with 5,614 bales of cotton. A barge containing 200 bales of 
cotton frem the Conde Wilfredo, which arrived at Barcelona 
March 16, caught fire and was sunk March 17, and has since 
been raised. nsiderable damage was done. 

OSWESTRY, steamer (Br.), from Norfolk, Va., Feb. 22, for Manchester, 
with 2,311 bales of cotton, stranded in the fog A. M. of March 12 
in Dunlough Bay, Ireland. The cargo is washing ashore and the 
vessel is a total wreck. Some cotton has already been salved. 

Po.LrmMitis, steamer (Gr.), from New Orleans, Jan. 31, for Genoa, 
with 9,7v0 bales of cotton. Fire broke out, while on a voyage, 
in the re of the Pulymitis, which arrived at Genoa, March 16. 
It was still burning on her arrival, but has since been extinguished. 
The cotton in hold No. 1 is supposed to be com pletely damaged. 


Cotton freights at New York the past week have been 
a3 follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool........ ¢. 10t 101 10t 10t 10t 10} 
a. umabedd |) one axiee oon asus secs 
Havre............ c.| 251 251 25+ 251 251 25 
Bremen.......... ¢. 201 20} 201 201 20; 20: 
Hamburg........ c. 221 22! 221 221 22t 22! 
Amsaterdam...... c.| 251 251 25t 251 25) 251 
Rotterdam. ......c. 251 251 251 251 251 251 
Reval, v. Hamb..c. 407 40! 401 30t 301 301 
Do v.Hull...c.; 29! 291 291 30ot 301 30° 
Genoa............¢. 23; 23t 23t 22t 22: 22 
Trieste ..........¢.| 281 28} 28t 28t 28t 28t 
Antwerp......... d.| 21t 21t 21t 201 20t 201 
Ghent,v.Antw’p.d.| 27+ 27t 271 26 . 26t 26t 
t Cente net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The t y : 
2c ; 9 ores or ee P £Giee ent Otshe Thus: 2 63 means 


























01 means 3 

Sat, Mon, | Tues. | Wed, |Thurs.| Fri. 
March 18 to : ~ 
March 24, |12%9; 1 |1:45/ 4 (1:45) 4 [1:45] 4 /1:45/ 4 |1:45/ 4 

P.M,|P. M.|P. M.|P.M,|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P, M.|P, M. 

a. | d.|d.|d.|d.jd.|d.i|d.|d.jd.id.ida, 
March ..... «|8 20/3 20/3 19/3 18/3 17/3 16/3 17/3 16/3 19/3 18/3 18/38 17 
oh 3 20/3 20/3 19/3 18/3 17/3 16/3 17/3 16/3 19/3 18/8 18/3 17 
April- --|3 20/3 20/3 19|3 18/3 17/3 16/3 17/3 16/3 19/3 18/3 1818 17 
ay-June.../3 20/3 20/3 19/3 19/3 17/3 17/3 18/3 17/3 20/3 19/3 18/3 17 
June-July ..|3 21/3 21/3 19/3 19/3 17/3 17/3 18/3 17/3 20/3 19/3 18/3 18 
July-Aug .../3 21/3 21/3 20/3 19/3 18/3 17/3 18/3 17/3 20/3 19/3 18/8 18 
Aug.-Sept.../3 21/3 21/3 19/3 19/3 17/3 17/3 18/3 17/3 20/3 19/3 18/3 18 
Sept.-Oct. ../3 20/3 20/3 19/3 19/3 17/3 17/3 17/3 17/3 19/3 19/3 18/8 18 
Oct-Nov.....|3 19/3 19/8 18/3 18 17/3 16/3 17/3 16/3 19/3 18/3 17/3 16 
Nov.-Dec .../3 19/3 19/3 18/8 17/3 16 1 ee 2718 6a t8is Asis 178 28 
Dec.-Jan....|/3 19/3 19/3 18/3 17|3 16|3 16/3 17/3 16|3 18/3 18/3 17/8 16 
Jan.-Feb....|/3 19}3 19/3 18/3 18}3 16/8 16|3 17/3 16/8 18/3 18/3 17/3 16 





























BREADSTUFFS. 
Fripay, March 24, 1899. 


A moderate volume of business has been transacted in the 
market for wheat flour. There has been, however, no spirit 
to the demand, as buyers, as a rule, have continued to show 
a disposition to keep their purchases close to immediate 
wants, awaiting the opening of navigation. Higher prices 
have been a3ked, reflecting an improvement in grain values, 
and this, too, has had a tendency to hold buyers in check, as 
they have been slow to place confidence in an advance in 
prices. The demand for rye flour has besn on a limited scale 
only, but values have been unchanged and steady. The 
buckwheat flour season has closed. Corn meal has had a 
more active sale and there has been a better tone to the mar- 
ket, but prices have not advanced. 

Speculation in wheat for future delivery has been fairly 
active, and there has been an upward turn to values. The 
liquidation by the} outside long interest which was the 
feature of the trading last week appears to be largely over. 
Crops accounts from the winter wheat belt have been of « less 
favorable nature, fear of damage bya fall in temperature 
being general. The world’s shipments for last week were 
below expectations. European cable advices have been 
stronger, and there have been crop damage reports received 
from Europe, particularly France. The movement of the 
crop has shown a falling off, and there has been a revival of 
the export demand. The developments above noted 
have had aé tendency to revive confidence in 
the situation, and there has been mopoderate buy- 
ing for investment account. The principal demand, 
however, has come from shorts, as they have shown more 
of a disposition to cover their sales, particularly as the 
indications have been that the outside long interest has been 
largely liquidated. The spot market has been more active, 
Exporters have shown renewed interest, and on their pur- 
chases, and following the rise in futures, prices have steadily 
advanced. To-day the market opened easier on quiet 
foreign advices ; turned stronger and advanced sharply on 
buying for Western account, crop damage reports ont re- 
ports that Russia was to prohibit exports. The spot market 
was fairly activeand firmer. The sales for export late yes- 
terday and to day were 330,000 bushels. g 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 







































































Cash wheat f. 0. b 70% B0'e “BO% ‘Bit “BOR” aK 
wheat f. 0. b..... oan 
Mch. 3. | Mch.10 | Mch. 17. | Mech. 24. Mar. delivery in elev... 79, 90 80% 81% 80% 8338 
i el6V.... 
Gejenet he week. ......bales. 61,000) 59,000) 65,000) 53, July e tvery in elev..... 71% 71% «(+7233 73% 73% te 
which exporters took. .. 4,100 4,500 5,800 3,400 | Sept. delivery in elev.... 6933 70 70% 71% #721 724 
oan Teen cgaeuiaters teem. oo 5 pb +4 59. pen 48 ie DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
A TT cndnee =epesse «=«| 17,000) 6,000} 12,000] 11,000 Sat. Mon. Tues. Wed. Thurs. Fri. 
Forwar ae 78,000} 73,000} 69,000] 65 May delivery inelev..... 6719 67% 68% 69% 685 7033 
Tepel stock —Bs stink 73|15785,000] 1,812,000 / 1,787,000|1,755, July delivery in elev..... 66% 67% 67% 68% 68 691g 
Tota) import OF cee reek | +20GS:000!1,689,000/1,667,000)1,631 Indian corn fatures have been only moderately active, but 
Of which American......... 70,000| 94, : 34, the tone of the market has been firmer. There has been 2 
Amount sflost. ssese-eneee-ene| 174,000) 132, F 89, demand for investment account, based primarily on the 
hich American......... 170,000) _130, 85,000 | falling off of the crop movement, receipts in the interior 
























































The tone of the Liverpool market for spots and futures 
each day of the week ending March 24 and the daily closing 
prices of spot cotton, have been as follows. 


























Spot. Satday.| Monday.| Tuesday.| Wed’day.| Thursed’y| Friday. 
145k Quiet. | Dull. | Qaiet. | Quiet, | Harden's) pun. 
Mid. Upl’ds.| 333 338 Bllgg Bllgg Bllgs Bllgg 
Bpee-&axir| “S00 | M000 | S80 | 2803 |2°808 | £908 
Futures. 
2B | rp ea |e te a 
Martet, (1 seenay. | quiet. | seedy. | Quiet. | quiets | steady. 














steadily diminishing, and country acceptances have been re- 

rted as light. Cable advices have been stronger, and there 
owt been a fairly brisk export demand ; these develop nents 
also have had their influence in favor of better values, The 
spot market has been fairly active, as exporters have been 
buyers, and they have paid higher prices. To-day the mar- 
ket was firmer, in sympathy with the advance in wheat. 
The spot market was firm, and exporters were fairly large 
busers, their purchasers amounting to 530,00) bushels. 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK, 


Oash f.0.b 42% ine 43% Be ar & ~ 
May dclivesy in elev... 39% 89% 39% 40% 40% 40 
July delivery in elev..... 39% 39% 39% 40% 40% 40 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN CHICAGO, 
May delivery in el sik Fria 345 oe 334 oe 
OV. .cee 
July delivery in 35% 35% 36% 


delivery in elev.... 34% 35 3 
Sept. delivery inelev.... 3549 355% 35% 36% 36% 36% 
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Oats for future delivery at the Western market have been 
quiet, but prives have advanced. The movement of the crop 
has been lighter, offerings have been limited, the cash de 
mand has been fairly good and sympathy with the improve- 
ment in other s has had a strengthening infinence, and 

have advanced, Locally the spot market has been 

fairly active, as there has been some demand from exporters 

and the home trade has been a moderate buyer; pees have 
advanced. To-day the market was firmer but quiet. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

No. Inolevice SIN SIN Bae SoM BS as 
No dwhitein elev. 3a Bats 3° Sor 35% 36 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIICAGO, 

clev.... 8% Bile BOs SOS Bee deme 
Tay Gelivec? incicvc: fas «faa Bae) dae fame Sam 
has had a fairly large sale; exporters have been buy" 
ers for dehvery at opening of navigation{and prices have ad- 
vanced. Barley has been firm but quiet. 

Following are the closing quotations : 

FLOUR. 


Pine ..... ..00---000 @225 | Patent, winter.....83 60 @3 90 
® extras.. 430 @455 


- 15 
Be ke i (dad == $40 9250 ey ae 16 310 @350 
i B ecascae ur, 8 e 
NO. 1 ..ccoce 260 O23 80 Dhenwhese tear : ages @ sss 
extra...... 290 @325 | Corn meal— 
* 33 rt +4 Weatern, ete...... seq os 10 
PW htat hous in sacks cells at orices below thoes for barrels. 
GRAIN, 





vee 6. C. Orme, per bee 6. 6. 
Duluth, No. 1 eeegeN W mixed.._.....4119 9441, 
No.1 78%@82% No. 2 mixed...... .... 41720449 
ter, No. 2.. 81 @82% estern Yellow... ...42 @43% 
Man., No. 1.. 79%082% estern White........ .... ®.... 
perbsh. 32 @34% 
26 -oggasccecee 35 estern, per bush. ..5519 964 
No. 3 mixed........ 33 State and Jersey... ..59% 964 
white... .. wae 36 037 eee eseeeee52 @60 
+8 SOe eee e eee 48 @ “eee 


Exports OF BREADSTUFFS, PROVISIONS, UOTTON AND 
Parrousom. —The axporis of these articles during the month 
of February and the eight months, for the past three years 
have been as follows: 





Baports 1898-99. 1897-98. 1896-97. 
from U.8. | redruary.|8 Months.| February. (8 Months | February.|8 Mon’ he 











Quantities. 
@heat.bash.| 9,760,38°|108,807,8( 0} 6,003,206/101,495.562| 9,770,85)| 64,809,079 
lour...Dbis./ 1,611,10)| 18,405,390: | 1,968,157) 10,449,00¢ 974,406) 10,881,268 


Wheat....ba.| 17,010,711/166.631,677) 18,049,6( 2) 148,450,138) 8,165,6;8/113,774,740 
Gorn...bush.| 14,731,017/ 111,811,735] 18,906,021|120,657,:63| 22,242,050] 110,446,068 


Tot. bush. | 31,742,6:8)276,443,415| 8$1,3837,523)<69,007,501| 30,397,728/ 224,221,728 
' i % % $ ' 

Wh’t& flour.| 18,671,784) 131,563,006) 12,431,4°6/180,776,871| 7,828,256) 88,842,161 

Oorn& meal.| 6,235,151) 44,875.446) 6,602,0¢8) 42,252,314) 6,600,17¢| $4,572,101 














are in fair demand, with worsted makes firm in price. Flan- 
nels have sold in considerable quantities for new season at 
5 to 10 per cent decline. Blankets quiet. 

Domastio Cotton Goops.—The exports of cotton goods 
from this port for the week March 20 were 1,762 
valued at $105,802, their 

















pa ckages, on being to the 
points specified in the tables below: 
1899. 1898. 
New York To Marcu 20. oa 
Week. | Since Jan.1.|| Week. | Since Jan. 1 
40 582 so| 
00488 || 5488] ans 
| “gat | adie] sae 
"35 2,22 "14 tes 
894 6,8 “73 3,3 
1 1 9 912 
339 13°745 2 oad il'ass 
232 2, "292 I’bos 
1,762| 90,623 ||11,090| 66,757 
1,762| 90,623 |\11,090| 66,957 























* From New Kngiana mill pointe direct. 

The value of the New York exports for the year to date 
has been $3,162,038 in 1899, against $2,405,844 in 1898, 

Actual business in heavy sheetings and drills has bsen 
moderate at firm prices, bids for fair sized quantities baing 
turned down where not fully up to sellers’ quotations. Print 
cloth yard wide goods have sold at 4c. to 4c. decline. Sales 
of duck moderate and of Osnaburgs indifferent, but prices 
unchan The bleached cottons situation shows no sign 
of weakening. The demand is moderate, but stocks are 
easily controlled and prices — upheld. A firm 
market throughout is reported in wide sheetings 
and cotton flannels and blankets. There has been 
a slight improvement in the demand for denims and plaids; 
other coarse-colored cottons quiet but prices maintained 
throughout. Kid-finished cambrics dull and unchanged. 
Cotton damasks and quilts in limited supply and firm. Prints 
have been in quieter demand in both staples and fancy but 
market continues in a strong position. Ginghams also are 
strongly situated. Dark nap goods for fall in good re- 
quest. Regular print cloths have been inactive but firmly 
held at 234c. Wide odds weak and ic. to 4c. lower. 

Forrian Dry Goops.—The market shows no material 
change in foreign dry goods. Jobbors and retailers are doing 
a fair business, but original importers have only an indiffer- 
= demand coming forward for either quick or fall deliv- 
eries, 
Importationsand Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 23, 1899, and since 
































































































































Bye.........+ 534,804; 4,800,535 740,257} 4,929,020 290,151} 2,258,907 
January 1, 1899, and for the corresponding periods of lat 
Oate& meal.) 338,813) 6,874,806/ 1,743,460] 18,872,402) 551,180) 6,577,206 , 4 
Barley. ...... “93,181/ 1,0¢4,3%| 260,360] 4,604,407| 277,062! 5,789,00 | Year are as follows: 
Br’ dstafs....| 20,878,777 | 1-0,160,031) 21,876,572/905,895,178| 15,049,773| 138,008,128 
Provisions *.| 14,38%,327| 12F,607, ° 15,878,088] 126,670,510) 13,042,147 seieenare Ki] g a <e| 2 2g 3 sees 
Cotton. .....| 17,826,443] 171,832,981) 21,761,167 |172,967,015| 17,190.788|188,650,001 | B  & Fos > : : 32 
Petrol’m.&e.| 3,409,831) 35,065,761) 2,908,714) 87,408,750) | 4,561,14+| 41,784,965 BS: Bri Pi: B Sd g: $ Bi: Be 
Tot value. | 56,080,804 821,174,484! 63,000.634]640,786,400! 49,868,800/474,25 908 | @; B33 a 4 : i: : 
* Taclading cattle aad hoxs in all months and years. $ 83933 : ee 8 
Nore,—All the above figures are based on the monthly preliminary AY E: iii $ : 2 : : H : : : tig 2 
a ce cee Pane oe Seem ARE Caper beat OF pee Step : 5: tt ‘ : : | Ee $ 93338 | 
& Por other tables usually siven here see page 551. BT Bala gis] 52 F 4/2 | ompro 
que pRY Goons traps. _| 2/s#l sees [73/88] geez [fa] 883 
aD az m= a. 
. to} 8 miro 
ree gent Sar an cia sontne pees. |#| 8a] seaee (| BE) eas (IB| BaRRE.|y 
mar as shown quieter conditions prevail- | =| 9% | 222%: § Some |*lt| Sot 
ing during the past week than for some time past. The | %|#a|S8%o~ |eia|#a| Stes |</=|Ieeus 
j trade has been Teas brisk and retail basiness rather #|58| 38282 2183 SaSes_ i 3] RE8SS 
ae © er nflaence verse weather condi- meng | ms co | meme | me ml 
tions. This has told upon the volume of business doing at | $| 28 Rooms gnto zis BF | Senae |B/S| SADIE g 
first hands in all lines. A quiet interval at this time | %| 2e|& Be 412 28 SI 322 |4\3| seae8 
of the year wm, ie 8 latter market is generally looked 21 28) arene |p a! Boxes é| 2 erst ts 
‘or ; ew . arge ness ea 
done, and the tangible advance in ces ouamak 3] Fe ar ils Be  . r LPLAY i. 
results even on their reduced scale are decidedly encourag- S 23 aeens |8 FS =Rase F3 t-tet-t 
a tone of the cotton goods market here continues | 2) 2 | S25 28 Sl ie | 23 2° aie BuseE 
Caer asency” ‘Stocks a lisuied tarSoghoat and pre, | SHee-eeese eee. Seeee_ [fel eases _L 
deci wil al ovre for ome, tine o come. in ine |B) 35 [Evy [EE TEE| Sone (8) s2055 
on of the mar combina jects ky om 
still take up much of the attention af the wade, but beyond’ 4 HS Sages ap Sis SEoeh alé 23088 
has yet taken concrete form. Collections are favorably re- 3 3g ageas ale 8 gage rg apsieet 
persed upon, ee | Reese [Elo] we] e eons pores 
Wootex Goops.—The volume of business transacted in g 83| SZsne g 3| 85 HSnse Hd ESeee 
soaslich tes sansinh fake peepentione.Chawene, ies tte ee: 18 ‘sls AE 
mar P ’ 2 Poe pat et BD et 
pregame a See Sonpandanan Sheeran : a es AR 4 wea SB 2 oenes g 
uick very an any on ying o ~ ms Zee 
haety weights for fall. Conditions in the former are gener- | >-2——"*S*—-| |= == = 
ally stocks light and prices firm, but in the latter they | 3/8.) -—— | [8] Seo » 8] womaw | 
are sales so far for the season not having 21 85| 2883 ®|/ ee 333 > 
come up to expectations, and prices showing some weakness b g 2] ON} See S 
ite fl most popes ee. The market for overcoa =| 8 S23 Fy > 38 se5 
cloakings {s quiet and unaltered in prices. Dress SL Ral Suae> | I5'= Mt 
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TERMS OF SUBSCRIPTION. 


NVESTORS’ SUPPLEMENT will be furnished without 
m dome to every annual subscriber of the COMMERCIAL 


NICLE. 
ae ioe ae Oier SUPPLEMENT will also be furnished 


without ery subscriber of the CHRONICLE. 
The Tat yi ararl SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OHBRONICLE. 


The QUOTATION SUPPLEMENT, issued monthly, will also be def 


furnished without extra charge to every subscriber of the 


Oppo s the CHRONICLE with the four Supplements 


named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 
Trans‘ h time)@4 20; Three Months (13 times) ..$29 00 
mslent Matter (eae anaes. | gix Months (26 times).. 50 00 
Two Months (8 times)...... $22 00 | Twelve Months (62 times).. 87 00 











Arizona.—Legislature Adjourns.—The State Legislature 
has concluded its session of 1899. 

California.— egal Rate of Interest.—The Legislature has 
passed Senate Bill No. 146, amending the following section 
of the Civil Code relating to the legal rate of interest and 
making it read as follows : 


1917—Unless there 1s an express contract in writing fixing a different rate, in- 
terest is payable on all moneys at the rate of 6% per annum, after they become 


nm settlement of accounts, from the day on which tre balance is 

be , and on moneys received to the use of another and detained from 

him. In the p 3 rs of 1 for a period less thanja year, 360 days 

d ed to constitute a year. 

“TvisParties may agree in writing for the ees of any rate of interest 

eding pe ¥ | be allowed according to the terms of 

the agreement until the entry of judgment. (Any en violating any 
provisions of this section shall be void as to the interest.) 

1920—interest is payable on ay recovered in the courts of this State 

at the rate of 6% per annum and no greater rate, but such interest must not be 

comp din any or form. 


Bill to Disorganize Irrigation Districts —It is stated that 
a bill bas passed the State Assembly providing for the dis- 
organization of irrigation districts, the discharge of their 
indebtedness and for the distribution of their property. 

Legislature Adjourns,—The Legislature concluded its ses- 
sion on March 18, 1899. 

Council Blaffs, lowa.—Litigation.—Judge Touner re- 
cently handed down a decision in the suit brought by J. J. 
Shea against the city of Council Bluffs, to determine whether 
the city had not exceeded its limit of indebtedness. These 
suits of J. J. Shea have extended over a period of several 
years and have been referred to from time to time in the 
CHRONICLE. Judge Touner, in his decision, holds that the 
general city bonds, and the intersection, sewer, grading and 
paving bonds constitute an indebtedness of the city within 
the meaning of the constitution, and that of such bonds 
issued by Council Bluffs, $107,186 have been issued in excess 
of the constitutional limit, The Judge holds, however, that 
all the holders of such bonds should have been made party 
defendants and for that reason refuses to decide as to the 
validity of these bonds. He is willing to grant Shea an 
injunction restraining the city from issuing any more such 
bonds or from levying tax to pay for same. 

or Creek, Col.—Warants Illegal.— On March 7, 1899, 
Judge Lunt, in the District Court, declared null and void 
the ordinance pee May 16, 1898, appropriating $65,000 for 
the purchase of the sewer system of the Cripple Creek Sew- 
erage Co. Under this decision the company is commanded 
to return the warrants issued in payment for the system, 
and the city is to make out a deed conveying the works back 
to the company. The ground for the decision was that the 
issue of the warrants would cause an excess of indebtedness 
beyond the debt limit, and also that cities such as Cripple 
Creek have no right under their charters to acquire sewers 
as public works unless they build them themselves. The 
plaintiffs contended also, it is stated, that the sewerage sys- 
tem was worth nearer $15,000 than $65,000, 

Cuyahoga County, Ohio.—Possible Litigation.—A com- 
munication has been received from the holders of $195,000 
bonds of the $225,000 issue made for the armory in Cleveland, 
calling the attention of the County Commissioners to the fact 
that none of the interest had been paid on these bonds and 
making the request that something be done, The law under 
which these bonds were issued has been declared illegal by 
the State Supreme Court, as stated in the CHRONICLE Feb. 
12, 1898, ani the Commissioners are therefore powerless to 
act. It is expected that the corporations owning the above 
be we commence oni against the county to recover. : 

— Legislature Y or 
State has adjcarned. ljourns, e Legislature of th 


Nevada.—Legisla ; on i 
rw. ied ture Adj.urns.—The Nevada Legislature 
sen tee serent Ponds Aothorinel by House.—House bill No. 
box an haa that body, renew matured or maturing 
Ww Rexico.—Bonds Authorized by Legislature.—A bill 
bed x the Legislature aliowin oh councils to issue 4% 
& for public improvements in denomination of $100. 











The pill authorizing the refunding of the territorial indebt- 
ness has also passed, 

Interest Bill Defeated.—The Legislature has tabled indefi- 
nitely a bill to reduce the 1 rate of interest to 10¢. 

New York City—Town of Hempstead.—Bill. Relative to 
Greater City.—The State Senate has the Doughty 
Assembly bill pains akg I that portion of the town of 
Hempstead now contained in the Greater New York to the 
county of Nassau. Senator Stranahan, in explaining the 
pu of the bill, stated that when the consolidation was 
made the boundary line was defined in the charter as the 
centre of an inlet at Rockaway Beach, which had since 
changed by the action of the elements, and had been moved a 
mile westward. The bill was intended mainly to correct this 


‘ect, 
North Carvlina.—Zetension in Time for Exchange of 
Bonds.—State Treasurer W. H. Worth has given notice ex- 
tending until January 1, 1901, the privilege of exchanging the 
old debt of this State, under the Act of the General Assem- 
bly ratified March 4, 1879, as amended by the Act ratified 
March 8, 1899. 

Rio Grande County, Col.— Warrant Litigation.—The war- 
rant suit of E. H, Rollins & Sons against the county of Rio 
Grande, mention of which was made in the CHRONICLE Dec. 
11, 1897, is still before the courts. Weare now advised by 
C, M, Corlett, County Attorney, that the case has been re- 
manded back to the Federal Court for a new trial in August, 
Mr. Corlett says that the County Commissioners are about 
to consider a compromise by paying face value for the war- 
rants, without any of the back interest. 

Sacramento, Cal.— Funded Debi Commission Abolished.— 
Assembly Bill No. 611, recently signed by the Governor, 
abolishes the Funded Debt Commission of this city. 

Wisconsin.— Bill Limiting School Loans.—The Senate has 
passed a bill authorizing loans to schcol districts by the 
State for erecting school buildings and refunding indebted- 
ness, such loans not to exceed 5¢ of the average assessed val- 
uation of the district for three years preceding the applica- 
tion for the loan. 





Bond Calls and Redemptions. 


Bethany, Mo.—Bond Cali,—This city has called for pay- 
ment March 27, 1899, 6% bonds Nos. 1 to 30, inclusive, Se- 
curities are in denomination of $1,000, dated March 26, 1894. 

Cass County, Mo.—Bond Call.—This county has called for 
payment April 1, 1899, $250,000 5% bonds, dated April 1, 1839. 
Bonds are in denomination of $1,000 and are numbered from 
1 to 250, inclusive. 

Cincinnati, Ohio.— Bond Calls.—The Sinking Fand Com- 
missioners have passed resolutions calling for payment the 
following bonds : 
$250,000 4% city hall bonds, dated June 1, 1891, and maturing June 1, 1909, but 

subject to cali June 1, 180”. Bonds are numbered Al o A500 and 
interest will cease June 1, 1809. 
150,000 4% granite pavement fund bods, dated June 1, 1899,and maturi 

June !, 190", subject to call after June 1, 18v. Bonds are num 
1 to 150 and interes: will cease June 1, } a 

2,000 €% Westwood town hall bonds, Nus, 66 to 85, inclusive, dated July 1, 
1888. Interest will cease July }, i>99. 

500 6% Westwood town ball bonds, Nos. 211 to 215, ine: usive, dated Feb. 1, 

1889. Interest will cease Aug. 1, 1809. 

Columbus, Ohio.— Bond Calt —The t.-ustees of the sinking 
fund, Martin A, Gemunder, Clerk, have called for payment 
on April 1, 1899, at which time all inte: est will cease, $18,600 
street-improvement bonds. 

Cooper County (Mo.), Pilot Grove and Clear Creek 
Townships.—Bond Call,—This county has called for pay- 
ment April 1, 1899, the following township bonds : 

Pilot Grove Township 5% bonds, dated Jan. 1, 1890, Nos. 185 to 191, inclusive, 


each for $500. * 
Clear Creek Township 5% bonds, dated jJan. 1, 1690, Nos. 222 to 225, inclusive, 
each for 8600. 


Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer, 
has callea for payment April 10, 1899, the following bonds: 
Capiivi H'll Sanitary Sewer Dist. No. 1, bonds Nos. 172 to 159, both inclusive. 
South Side Sanitary Sewer Dist. No. }, bonds Nos. 178 to 818, both inclusive. 
South Side bays kf Sewer Dist. No. 2, bond No, 17. 
mages Denver Sanitary Sewer Dist. No. 2, bonds Nos. 150 to 186, both in- 
clusive. 
Downing Avenue Sanitary Sewer Dist. No. +, bonds Nos. 16 and 17, 
Fifteenth Paving Dist. No. 1, bonds 11, 1¥ and }#. 
Broadway Paving Dist. No. 2, bonds Nos, 5 to 8, buth inclusive. 
Alley Paving Dist. No. 1, bond No. 20. 
Thirteen’ 


7 a 
ith Street Sanitary Sewer Kefunding Warrants Nos. 116 to 121, both 
inclusive. 


Lower Sixteenth Street Paving Dist. No. 1, bonds Nos. 1 to 4, both inclusive. 
way Storm Sewer Dist. No.1, bonas Nos. land . 
Nineteenth Sireet Paving Dist. No, 2, bonds Nos. 1v4 to 111. both inclusive. 
Larimer street Paving Dist. No. 1, bonds Nos. 104 to 147, buth metusive. 
Larimer Street Paving Dist. No. ¥, bonds Nos. 159 to 170, both inclusive. 
ourt Place Paving bond No. 71. 
fax Avenue Paving Dist. No. 1, bonds Nos,7 to 13, both inclusive. 


Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the Treasurer 
will arrange for their payment at the Mercantile Trust Co., 
New York City, but not otherwise. 

Goliad County, Texas.—Bonds Redeemed.—The State 
Treasurer has canceled $64,000 court-house bonds of this 
county. 

Iowa.— Warrant Cali.—State Treasurer John Herriott has 
called for payment April 20, 1899, all outstanding warrants, 
amounting to about 000, 

Jackson County (Mo.), Van Buren Tewnship.—Bond Call, 
—Interest ceased on March 4, 1899, on the 4% bonds Nos, 23 
to 26, inclusive, each for $1,000, Bonds bear date Jan. 4, 1893. 

Knox County, Mo.—Bond Call.—Iaterest ceased on March 
15, 1499, on 5% bonds Nos. 200 to 269, inclusive, each for $500, 
Bonds bear date Sept. 15, 1894, 
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Lewis County, La Belle Township, Mo.—Bond Cail.— 
Harry B, Smith. Clerk of County Court, has called for pay- 
ment La Belle Township bonds Nos. 22, 26, 27 and 28, issued 
Sept. 26, 1881. Bonds will be paid at the Bank of Com- 
merce, now the National Bank of Commerce, St. Louis. 
Lincoln County, Mo.—Bond Call.—This county called for 
ment Feb. 1, 1899, $500 5¢ bonds Nos. 126 to 225, inclus- 
ve, dated May 15, 1888. ? 

Seattle, Wash.— Warrant Call.—A. H. Foote, City Treas- 
urer, has called for payment the following warrants : 

East Terrace Street, Ordinance No. 4352, warrant No. 272; Twenty-third 
Avenue South, Ordinance No +837, warrants Nos. 731,73¢; Boren Avenue et 
.. Ordinance No. «873, warrant No. 765; e Avenue et al., Ordinance 
No. 4°84, warrant No. 831; Blanchard Street, Ordinance No. 5070, 

961; Thirteenth Avenue, Ordinance No. 5036, warrant No 1011; Fourteenth 
t No 943; Fifteenth Avenue, Ordinance 


Avenue, Ordinance No. 50357, warran 
No. warrants mes, oS ¥B1, 97, 998, 999; Taylor Avenue, Ordinance No. 


6v04, warrant No, 8'0; rn Street, Ordinance No. 4 warrant No. 864; 
South Fourteenth Street, Ordinance No. 1278, war:ant No. 831, 


South Orange, N. J.—Bond Cali,—T. G. Conway, Villa, 
Treasurer, has called for payment April 1, 1899, at the Na- 
tional Park Bank, New York City, water bonds Nos. 4, 7, 13, 
14, 15, 19 and 32. 

Vanderburgh County, Ind.—Bond Call.—The County 
Commissioners have ed for payment May-1, 1899, at the 
Farmers’ Loan & Trust Company, New York City, one hun- 
dred $1,000 5¢ bonds, dated May 1, 1889. . 

Warren County, Miss.—Bonds Redeemed.—The county 
has redeemed $10,000 Baldwin’s Ferry bridge bonds issued 
April 1, 1898. Securities are in denomination of $500. 

ashington.— Warrant Call.—State Treasurer C. W. 
Young has called for payment general fund warrants Nos. 
80,046 to 31,200, inclusive. Amount of call, $76,855. 

Wood County, Texas.—Bonds Redeemed.—Bridge bonds 

to the amount of $1,000 have been redeemed. 





Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Bond Sale,—On March 18, 1899, $34,100 of 
the $49,100 bonds for which proposals were asked were 
awarded as follows : 
$25,60. 5% ering vente at 114589 and $3,000 Maiden Lane Alley bonds at 

108°166 to 


ogers & Son, Chagrin Falis. 
$5,500 Crosby Street Uagrovement bonds to the Dollar Savings Bank, Youngs- 


town, at 105836. 

For full description of these issues see CHRONICLE Feb. 18, 
1899, p. 342. 

Albany, N. Y.—Bonds Proposed.—The State Senate has 
under consideration the issuance of $30,000 bonds to con- 
tinue work on Beaver Park. 

Allen County, Ky.—Bond Sale.—This county recently sold 
$175,000 4¢ 20-year refunding bonds to John J. McHenry at 
par, according to reports. 

Atchison County, Kan.—Bond Sale.—On March 15, 1899, 
the $231,000 refunding bonds were awarded to Mason, Lewis 
& Co., Chicago, at par and other considerations for 4 per 
cents. Following bids were received : 

Preptum. For 444% Bonds— Premium 


For 440% Bonds— 
Atchison Savings Bank........ ‘ar Farson, Leach & Co., Chicago.... Par 
J mds— Eads Brokerage Co., St. Louis... Par 


Por 4% B 
E. H. Rollins & sons, Boston..$5,775 $3 | For 5% Bunds— 
Little & Hayes, St. Louis...... 2,393 33 | W. J. Hayes & Sons, Cleveland. .$4,855 
enséccense — D4 | Lamprecht Bros. Uo., Cleveland. Par 


1, 1929, subject to call after July 1, 


Bonds mature Jul 
escription of bonds see CHRONICLE 


1914. For further 
March 4, 1899, p. 439. 

Attleboro, Mass.—Bonds Voted.—At the recent town meet- 
ing, in addition to the $15,000 pump bonds which were then 
voted, $30,000 30-year water bonds were authorized. 

Aubura, Ind.—Bonds Proposed.—This place is considering 
the issuance of about $30,000 sewer bonds, 

Baraboo, Wis.—Bond Election.—Parsuant to a resolution 
adopted by the Common Council on March 9, 1899, an elec- 
tion will be held on April 18, 1899, to vote on the question of 
—s = high-school bonds, 

Bellefonte, Pa.—Bond Sale.—The Borough Council 
has accepted an offer made by a New York firm to refund 
the $100,000 4% bonds, now subject to call, with a like 
amount of 314% bonds. 

Bellevue (Ohio) School District.—Bond Election.—At the 
spring election the question of issuing $40,000 school-build- 
——_ will be voted upon. 

inghamton, N. Y.—Temporary Loan.—This city has ne- 
gotiated a six-months’ loan of $10,679 78 with the Bingham 
ton Savings Bank at 4:25¢ interest. This money is ay 
the balance of contract price for brick pavement laid last 
year. 

Boone County, lowa.—Bonds Authorized.—The Board of 
Supervisors has authorized the issuance of the $10,000 5¢ jail 
bonds which were voted at the November election. Securi- 
ties are in denomination of $1,000, dated April 1, 1899. 
Interest will be payable April 1 and Octobar 1 at the County 
Treasurer’s office and the principal will mature April 1, 1904, 

Brainerd, Minn.— Certificates Authorized.—The City 
Council has authorized the issuance of $4,500 6% certificates 
of indebtedness to rebuild a bridge destroyed by storm last 
year. Securities are in denomination of $500 date1 March 6, 
1899, Interest will be payable annually at the office of the 
City Treasurer. Principal will mature each six months 
from June 24, 1900, to June 24, 1904. 

Bridgeton, N. J.—Bond Sale.—On March 21, 1899, Ler 





[Vou, LXVII. 
Cumberland Tr. Co., Bridgeton.108°38 | Lam ht Bros. Co. 

‘ew Brunswick Savings Bank. 107°50 Benwell & Hiveritt. Now York N05-3t 
Ida F. Combs (for #2.500)........ 07°50 | Bridgeton National Bank.......105°02 
Sailer & Stevenson, Phila. ..1(6°76 | 8. A. Kean, Chicago............. 105-00 
Dick Bros & Co., Philadelphia..106°61 | Walter Stanton & Co., N. Y.....108°125 
Edw. C. Jones & Co., Phila......106°53 | L. orrison, New York...... 102°68 
EH. Gay & Co., Philadel hia. .106°52 W.J. Hayes é sgons. Phila.......102°38 

. H. ns Mm... * 00 P % 
N. W. Harris & Co.. New York..105°58 | SWF) Cenetn..- ES 


_ Bonds mature $3,000' yearly on April 1 from 1914 to 1918, 
inclusive. For further description of bonds see CHRONICLE 
March 4, 1899, ¥: 440. 

Buffalo, N. Y.—Bond Ofertes-—s sopenets will be received 
until 12 m. April 3, 1899, by Erastus C. Knight, City Comp. 
troller, for the following bonds: 


arch 1 an 
. Securities are authorized by 


: $19,703 45 314% registered Eitesvcins bonds, dated March 1, 1899. Interest 
1v1?, 


will be paya’ a Septem ber | and the principal wi “ 
ture March 1, pa me 


ion 16, Chap- 
ter 345, Laws of 1885, 

100,000 00 314% registered consolidated school-loan bonds, dated March 1, 1899. 
nterest will be payable March 1 and September } and the principal 
ih 1 from 1900 to 1919, inclusive. 

Securities are authorized by Chapter 253, Laws of 188. 
100,000 00 334% oye refunding water bonds, dated — 26,1899. Interest 
will payable April 26 and October 24 and the principal will ma- 
ture $5 yearly On April «6 from 1900 to 1919, inclusive. Bonds 
are authorized by Section 7 of the General Munici Law of New 
York as amended by Chapter 54, Laws of 1897. These bonds are 


pt from 
Interest on the above bonds will be payable at the office of 
the City Comptroller or at the Gallatin National Bank, New 
York City. — proposals must be made for the whole 
or part of each issue. A certified check for 2¢ of the amount 
of bonds bid for, payable to the City Comptroller without 
conditions, must accompany oe Oe 

Camden, N. J.—Bonds Authorized.—On March 22, 1899, 
the City Council authorized the issuance of $50,000 4¢ 20- 
year paving bonds. 

Canon City, Fremont County, Col.—No Election to be 
Held.—According to newspaper —— an election was to 
be held in this city in the near future for the purpose of 
voting on the question of issuing $40.000 refunding bonds. 
bey inquiry we learn from the City Treasurer that there 

ll be no new bonds issued for at least two years. 

Canonsburg, Pa.—Bonds Proposed.—The question of is- 
suing bonds for a water-works system is being agitated. We 
are advised that nothing definite has been done as yet in the 
matter, and that bonds will not be issued for some time. 

Cape May, N. J.—Bond Sale.—On March 20, 1899, the 
$13,000 5¢ refunding bonds were awarded to Edward C. Jones 
& Co., N. Y., at 111'27. Following are the bids: 

Edw. C. Jones & Co., N. Y...... 111°27 | Charlotte Bridenthae, Cape May 
Maurice Cresse,Cape May City.111°0625 City et aipt Ngetealligg peel Bint . 
H. H. Church, Cape May City..110°00 | Mrs. Abbie Dunn, Merchantvilie.106°00 
Walter Stanton & Co., N. Y....106°50 | Clinton H. Hand, Cold Spring....105°00 

Principal will mature April 1, 1924. For further descrip- 
tion of bonds see last week’s CHRONICLE, p. 537. 

Catskill, N. Y.—Bonds Authorized by House.—The House 
of the State Legislature at Albany has passed a bill provid- 
ing for the issuance of bonds for a village hall. . 

attaraugus County, N. Y.—Bond ‘ering.—Proposals 
will be received until 12 m. March 27, 1899, by William Ely, 
County Treasurer, Franklinville, for $50,000 4% refunding 
bonds. Securities will be issued in denomination of $500 and 
upwards to suit purchasers. Interest will be payable annu- 
ly, and the principal will mature $10,000 yearly on March 

1 from 1900 to 1904, inclusive, 

Clinton, Mass.—Bonds Proposed.—A committee has been 
appointed to consider the question of issuing bonds for a new 
school house, and we are advised will report at an ad- 
journed meeting of the Council to be held April 1, 1899. 

Clio, 8. C.—8ond Offering.—Proposals will be received at 
any time by E. Sternberger for $2,000 7% 10-20-year (optional) 
gold refunding bonds, issued in denomination of $200. 

Cocke County, Tenn.—Bonds Authorized by Legislature.— 
The Legislature has ly mpan to this county the necessary, 
authority to issue bonds to pay its indebtedness. 

Colorado Springs, Col.—Bond Sale.—On March 20, 1899, 
the $50,0U0 4¢ 10.15.year (optional) water-works bonds and 
$85,000 4¢ 15 80-year (optional) refunding bonds wereawarded 
to the Lamprecht Bros. Co., Cleveland, at 105°565. For de- 
scription of bonds see CHRONICLE March 11, 1899, p. 488. 

Davidson, Meckienburg County, N. C.—Bond Election.— 
An election will be held early in May to vote on the question 
of issuing the street and water-works bonds authorized by 
the last Legislature. : 

Defiance, Ohio.—Bond Election.—At the coming election 
the city will vote upon the question of issuing $25,000 4% 
bonds for a municipal Ce a plant. If the proposi- 
tion carries the bonds will probably run 15 years from 1900 
and the interest will be payable at Defiance. — 

Denver, ('0l.— Bonds Proposed. This city is seeking Leg- 
islative action on the question of issuing bonds for the con- 
struction of a libr ilding and auditorium. 

Dixon t ounty School District No. 1, Ponca, Neb.—Bond 
Sale.—On March 15, 1899, the $12,000 5% school bonds were 
yoy to C. H. Imhoff, Lincoln, at 103°75. Following are 
the H 

hoff, Lincoln.....,... $12,450 00; 8S. A. Keene, Chicago.........- $12.15 0 


C. H. Im 5. 

Minn. L’n & Tr. Co.,Minn’lis, 12,450 00| Denison, Prior & Co., Cleve.. 

| edbenaconngapaes 19/445 00 | W. J. Hayes & Sons, Cleve... 32.0:8 00 
. ‘ers 


First Nat. Bk, Barnesvillé,O. 12°65 00 | Geo. H. Rogers..........+--+++ 
Geo, Brinkerhofl.......... 12,251 50 
will mature $1,000 yearly on donnesy 1 from 1907 
to 1918, inclusive, all bonds g subject to call after Jan. 
oo ad further description see CHRONICLE Feb. 29, 
1899. p 390. 
Dysart (Iowa) School District.—Bonds Defeated.—At a 
recent election the proposition ,to issue $2,500 school bonds 











ery 4g school bonds were awarded to the Cumberl 
rust Co., Bridgeton, at 108°38. Following are the bids : 


was defeated. 
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Everett, Mass.—Bond Sale.—On March 1°, 1899, the $25,000 
4% sewer bonds were awarded to E, H. Gay & Co., Boston, 
at 116°03. Following are the bids: 


> Co., Boston....+.+++ 116°03 | Blodget, Merritt & Co., Boston. .114°07 
priya Boston. ....+++++++ 11685 | Biake Bros. & Co., Boston........ 113°71 
R. L. Day & , Boston.......+.+ 1169 | W. J. Hayes & Sons, Boston...... 118°30 
BE. H, Rollins & sons, Boston...116°057 | Henry 8. DOrr....ce.cec0s cecsecees 113°00 
N. W. Harris & Co., New York. .114°625 


Bonds are dated March 1, 1899, and mature March 1, 1929, 

Fostoria (Ohio) School District.—Bond Election.—At the 
general election to be held April 3, 1899, this district will 
vote upon the question of issuing $25,000 school building 
bonds, Securities, if issued, will bear interest not to exceed 
4144, payable semi-annually, and the principal will mature 
$2,500 March 1 and Sept. 1, from 1905 to 1909, inclusive. 

Fulton, Mo.—Bond Offering.— Proposals will be received 
until April 10, 1899, by G. F. Yancey, City Clerk, for the 
$10,000 5% 5-20-year (optional) city-hall and electric-light 
bonds which were recently voted. : 

Gartield, Whitman County, Wash.—Bond Offering.—Pro- 
posals will be received at any time for the $10,000 (not $100,- 
000, as previonsly reported,) 6% gold bonds issued for the 
purpose of redeemipg outstanding warrants. Securities will 
be in denomination of $1,000. Bonds will mature July 1, 
1919, subject to call after July 1, 1914, H. D. Irwin is the 
City Treasurer. 

Golden, Jefferson County, Col.—Bonds Voted.—On Feb. 
28, 1899, the citizens voted to issue $40,000 5¢ 15-30-} ear (op- 
tional) refunding water bonds and $45,000 5¢ 10-15-year 
optional bonds for the improvement of the water works sys- 
tem. Interest will be payable semiannually in New York 
City or in Golden. Date of sale not yet determined. 

Green Bay, Wis.—Bond Offering.—Proposals will be re- 
ceived until 4!p, M. March 27, 1899, by W. L. Kerr, City 
Clerk, for $6,500 4¢ refunding bonds and $15,000 4% school 
bonds. Securities are in denomination of $500, dated Jan. 
1, 1899. Interest will be payable January 1 and July 1 at 
any national bank designated by purchaser. The refund- 
ing bonds mature $500 yearly on January 1 from 1900 to 
1912, inclusive. The school bonds mature $1,000 yearly on 
January 1 from 1900 to 1914, inclusive. Biddersare required 
to satisfy themselves as to the legality of the bonds before 
bidding. A certifted check for $2U0, payable to the City 
Treasurer, must accompany proposals. 

Green Lake County (P. 0. Dartford), Wis.—-Bond Offer- 
ing.—Proposals will be received until 10 a.m. April 7, 1899, 
by George N. Clark, County Treasurer, for $25,000 4% court- 
house and jail bonds. Securities are in denomination of 
$500, dated April 1, 1899. Interest will be payable annually 
at the County Treasurer’s cffice. Principal will mature 

$5,000 yearly on April 1 from 1901 to 1905, inclusive. A cer- 
tified check or a certificate of deposit upon some bank in 
Green Lake County for $500, payable to the County Treas- 
urer, must accompany proposals. 

Greenport, N. Y.—8onds Voted.-On March 21, 1899, the 
citizens of this place voted to issue $22,000 bonds for the pur- 
chase of the Greenport Water Company’s plant and $5,000 
bonds for the purchase of the Greenport Electric Light & 
Power Company’s plant. 

Greenville, Pa.—Bonds Proposed.—A. J. Gillespie, Bor- 
ough Secretary, writes us that the borough contemplates the 
issuance of paving bonds within a short time, but that no 
action has as yet been taken in the matter 

Guthrie, Logan County, Okla.—Bond Election.—At the 
election to beheld April 4, 1899, the question of issuing 
$45,000 6% 10 20-year sewer bonds will be submitted to the 
tax: payers. 

Hammonton (N. J.) School District.—Bonds Voted.—At a 
recent meeting of the school district the issuance of $13,000 
refunding bonds was authorized. 

Hartford (Conn.) Washington School District.—Bonds 
‘Authorized by House.— The House has passed the bill author- 
izing’ the issuance of $25,000 bonds. 

Houston, Texas.—Bond Offering.—At 12 mM. April 4, 1899, 
the‘Finance Committee of this city will sell $100,000 5¢ pav- 
ing and sewer bonds. Securities are in denomination of 
‘$1,000, dated Jan, 2, 1899. Interest will be 2 me A January 
1 and J aly 1 at the Union Trust Co., New York City. Prin- 

‘cipal will mature Jan. 1 , 1989. Par and a premium of $10,000 
‘must be offered or the bid will not be considered. A check 
for $3,0(0, duly certified by a Houston bank, must accompany 
‘each bid, which must be verbal. Sealed or written bids will 
‘not be considered. 

Jackson, Miss.—Bonds Re-awarded.—We are advised that 
the $20,000 514% bridge and school bonds awarded to F, R. 
Fulton & Co,, Uhicago, on January 8, 1899, were refused by 
that firm on the ground that the city cannot legally issue 
bridge bonds. The bonds have since been re-awarded to a 
local investor. 

Johnson City, 'venn.—Bonds Authorized by Legislature.— 
Public building bonds to the amount of $10,000 have been 
authorized by the Legislature. 

Johnson Couaty, lowa.—sond Sale.—On March 15, 1899, 
this county sold the $100,000 844% court-house and jail bonds 
which we reported some time since they had under consider- 
ation to Denisoa, Prior & Co., Cleveland, at 100°99. Other 
bidders were: Firat National Bank, Chicago; N. W. Harris 
& Co., Chicago; The Lamprecht Bros. Co., Cleveland; Mer- 

chants’ Loan & Trust Uo., Chicago; Johnson County yes 
Bank, Iowa City, and Mason, Lewis & Co., Chicago. Bonds: 
will bear date of April 1, 1899; interest will be payable at 


follows: $40,000 April 1, 1904; $10,000 April 1, 1905; $10,000 
April 1, 1916; $10,000 April 1, 1907; $15,000 ‘April 1, 1908:. 
$15,000 April i 1988. A p $15,000 April 1, 1908; 
onesboro, Tenn.—Bonds Proposed.—This place will issue 
$10,000 electric-light bonds, provided the bill i 
— eo Legislature becomes a law. wapar coc 
oplin, Mo.—. a n ch 18, 1899, the 7 
5% electric: light plant bonds were awarded to he Firat 
National Bank of Joplin, at par, for bonds subject to call at 
any time. Other bids received based on 5-20-year (optional) 
bonds were as follows: 
pad et nn oy Mayer cineia. stses 00 Tiliver Ce chtnpenala .& $31,365 00 
Feder, Holzman & Co., Cin... 31,506 75 (for 5%). 31.245 00° 
Denison, Prior & Co., Cleve.. 31,450 00 | R.Kleybolte &Co. (1or 434%). 30,675 00 
The following bids were received too late Pig yl idered: 
nsidered : 
8. Kuhn & Sons, Cincinnati, $31,350, and The Lamprecht 
Bros. Co., Cleveland, $31,317. For description of bonds see 
CHRONICLE March 11, 1899, p. 489. 
_ Kane (N. D.) School District (P. 0. Lakota).—Bond Offer- 
ing.— Proposals will be received until 12 M. April 1, 1599, for 
$6,500 4% bonds for building and furnishing a school house in 
this districtr Securities will be in denomination of $500, 
dated about April 15, 1899; interest will be payable semi- 
anpually and the principal will mature in 1919, A, E. Sheets 
is Clerk of the district, 

Kansas.—Bond Bill Defeated.- In the CHRONICLE March 
4, 1899. we stated that a bill had paesed the House author- 
izing the issuance and sale of bonds to the Commissioners of 
the Permanent School Fund for the purpose of paying $77,- 
000 Quantrell-raid bonds. This bill, we are now advised, 
was defeated in the State Senate. 

Kenton Union School District, Hardin County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. April 
14, 1899, by the Board of Education at the office of Melvus G. 
Furney, Clerk, for *10,000 6% school bonds. Securities will 
be in denomination of $500, dated April 1, 1899; interest will 
be payable April 1 and October 1 at the office of the District 
Treasurer. Principal will mature $5,000 Oct. 1, 1916, and 
$5,000 Oct. 1, 1917. Five hundred dollars in cash must be 
deposited with each bid. Bonds are issued under authority. 
of sections 3991, 3992 and 3993, Revised Statutes of Ohio. 

Knox County, Tenn—Bonds Autnorized by House.—The 
House has passed the bill authorizing the issuance of $100,- 
000 refunding bonds. 

Knoxville, Tenn.—Bonds Authorized by Legislature.—The 
bill authorizing the issuance of $30,000 hospital bonds has 
passed the State Legislature. 

La Fayette, Ala.—Bond Offering.— Proposals will be re- 
ceived at any time by J.C. Griffin, Town Treasurer, for 
$8,000 5% bonds for an electric light plant and other im-- 
provements. Securities are in denomination of $1,000, dated 
May 1, 1899. Interest will be payable annually at the Bank 
of La Fayettes mew will mature $1,000 yearly, begin-- 
ning Jan. 1, 1901. e are advised that the bonds will be 
sold within two weeks. 

Lake County, Tenn.— Bonds sed.—A bill has been 
introduced in the State Legislature providing for the issuance- 


-of $100,000 levee bonds, 


Lake Linden, Mich.— Bonds Defeated.—At an election held. 
in this city March 13, 1899, the proposition to issue $30,000. 
sewer bonds was defeated. 

Lexington, Tenn.—Bonds .—The Legislature has 
under consideration a bill permitting the issuance of bonds. 
for school purposes. 

Logan County (P. 0. Bellefontaine), Ohio.—Bond Offer-: 
ing.— Proposals will be received until 2 P. M. April 7, 1899, 
by C. D. Campbell, County Auditor, for $10,000 4% county 
je a bonds and $20,000 4% county ditch bonds. Securities. 
will be in denomination of $500, dated April 1, 1899; interest 
will be payable semi-annually at the County Treasurer’s 
office. The bridge bonds will mature Jan. 1, 1905, and the 
ditch bonds will mature $2,500 January 1 and $2,500 July 1 
in the years 1900, 1901, 1902 and 1908. Bonds are issued pur- 
suant to sections 4479, 4481 and 4482, Revised Statutes of 
Qhio, and the laws amendatory and supplementary thereto. 
Each bidder will be required to oa $250 cash with the 
County Treasurer and satisfy himself as to the legality of the 
issue before filing his bid. The official circular states that. 
this county has never defaulted in payment of principal or 
interest. 

Luzerne County ( Pa.) Central Poor District.—Bond Sale, 
—On March 22, 1899, the $200,000 314% gold building bonds 
were awarded to The Lamprecht Bros. Co., Cleveland, at 
102°311. Following are the bids: 


Lamprecht Bros. Co., Cleve..... 102°311 | R. Kleybolte & Co., Phila... ... 100°84: 
Dick Bros. & Co., Philadelphia..101°73 | Kdw. C. Jones & Co., Phila .....100°65 
Denison, Prior & Co., Cleve..... 101°29 | Mason, Lewis & Co., Boston.....100°199 
E. H. Gay & Lo., New York..... 10145 


Bc. nds mature $10,000 yearly on April 1 from 1903 to 1922, 
inclusive. For further description of bonds see CHRONICLE 
March 11, 1899, p. 489. 

Lyon County, Kan.—Bond Sale.—This county recently 
£0ld $167,000 414% 10-20- year (optional) bonds and $25,000 4¢ 
5-2C-year (optional) bonds issued for the purpose of refund- 
ing outstanding securities. The new bonds will be dated 
July 1, 1899, and were awarded to Spitzer & Co., Toledo, at 
101°488, 

Madison, Wis.—Bids.—The following are the bids received 
on March 14, 1899, for the $40,000 sewer bonds which were 
awarded, as stated last week, to Duke M, Farson, Chicago, 





the First National Bank, Chicago. Principal will mature as 


at 102°15 for a 314% bond : 
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For a 334% Bond. 


Ber M. Farson, Chicago.....$40,°60 00 | Merch.L’n & Tr. Co., Chicago.§40,212 00 
. Harris & Oo., Chicago. 40,266 00 | Denison, Prior & Co., Cleve.. 40,100 


For a 4% Bond. 
‘arson, Chicago.....$42,565 00, C, P. Phelps & Co., Boston ..#41,564 00 





Duke M. F 3 
State Bank, Chicago .. $2,140 00 | Minnesota Loan & Trust Co $1.480 00 
ros. Co.. Cleve... 41 978 . mgood & Mayer. Cincin. 41,370 00 

WwW. & Co., Chicago. 41,916 00 | Feder, Holzman & Co., Cin. . 41,305 00 
PF J. Hazes & Sons, Cleve... 41,011 00| R. Kieybo'te & Co., Cincin... 41,275 0 
erchants’ Loan & Tr. Co... 41876 00 Briggs, Todd & Co.. Cincin. 41,255 75 
Denison, Prior & Co., Cleve.. 41,740 00 | C. H. White & Co.,New York. 41,250 00 
8. A. Kena, OMBO 0.0. 222000 41,650 cO, Mason, Lewis & Co., Chicago. 41,0:6 00 
Briggs id & Co., Cin . 41°36 60 | Chas. B. Coffl. ........0.00.0. 40,501 00 


Farson,Leach & Go. Chicago. 41,600 (0 
For description of securities see CHRONICLE March 4, 1899, 


Pp. . 
Mankato, Kan.—Bond Offering.—Pro Is will be re- 
ceived until 8 PM. April 8, 1899, by J. B. Dill, City Clerk, 
for $20,000 water-works bonds. Securities were authorized 
at the election held Jan. 17,1899. They are in denomination 
of $200, dated March 1, 1899. Interest will be hae March 
1 and September 1 in New York exchange. incipal will 
mature $2,(00 yearly on March 1 from 1911 to 1917, inclusive, 
and $3,(00 March 1, 1918 and 1919. Each proposal must be 
acco! ied by an unconditional check drawn = a bank 
doing business in the city of Mankato and certified by an 
officer thereof, or by New York draft, either to be in the 
amount of $1,000. in favor of the city of Mankato. The ci 
has no indebtedness whatever. @ assessed valuation 
$134,987 and the population 1,200. 

Marmaton Township (P. 0. Moran), Kan.—Bonds Not 
Sold.—We are advised that the $20,000 4¢ refunding bonds 
for which proposals were asked until March 15, 1899, were 
not sold, as there was no bid received which the officials 
could accept. Under the law the bonds could not be sold 
below par, and no such offer was received for a 4¢ bond. 
Fa 4 may be advertised again in ashort time. Meanwhile 
H. B. Smith, Township Clerk, will receive any propositions 
for the bonds bearing 4% (or higher) interest. A description 
of the bonds was given in the GuRomicLs Feb. 25, 1899. 

Melrese School District, Alameda County, Cal. (P. 0. 
Oakland).—Bonds Defeated.—At the election held on Feb. 
11, 1899, the question of issuing $10,000 5¢ school bonds was 
not approved. Weare advised that the location of the school 
site was the cause of defeat. 

Me cer County, Mo.—Bond Election.-—An election will be 


held March 28, 1899, to vote on the question of issuing $30,000 
court houge bonds. 
Mifflin 


ownship (P. 0. Munhall, Allegheny County, 
Pa.,) School District. --Bond Offering.—Pro will be 

ved until March 29, 1899, by Joseph Myford, Secretary, 
for $35,00 4¢ coupon bonds, Securities are in denomination 
of $1,000; interest will be payable April 1 and October 1. 
Principal will mature yearly on April 1 as follows: $2,000 
from 1905 to 1908, inclusive, and $3,000 from 1909 to 1917, 
inclusive. A certified check for 1¢ of the bid must accom- 


paw, proposals. d 
onroe, La.—Bond Offering.—Pro ls will be received 
until 8 Pp. M. April 17, 1899, by A. A. Forsythe, Mayor, for 
the $155,000 5¢ improvement bonds voted last November. 
Securities will be in denomination of $500, to be dated about 
June 1, 1899; interest will be payable at the office of the 
United States Mortgage & Trust Co., New York City, which 
company will also certify tothe genuineness of the securi- 
ties. Bonds will be issued in serial form, maturing annu- 
ally as follows: $1,000 in 1900, $1,500 from 1901 to 1906, 
$2,000 from 1907 to 1911, $2,500 from 1912 to 1915, $3,040 from 
1916 to 1919, $3,500 in 1920 and 1921, $4,000 from 1922 to 1924, 
$4,500 in 1925 and 1926, $5,000 from 1927 to 1929, $5,500 in 
1980, $6.00 in 1931 and 1932, $6,500 in 1933, $7,000 in 1934 
and 19385, $7,500 in 1936, $2,000 in 1937 and 1938 and $8,500 in 
1989. All bonds not matured are subject to call after 25 
years. Bonds are issued pursuant to Article 281 of the State 
Constitution of 1898. Proposals must be accompanied by a 
certified check on some responsible bank, able to the 
Treasurer of the city, for 14 of amount of . This pro- 
posed bond issue represents the total indebtedness of the 
city, and payment of principal and interest is ew provided 
for. 8 are asked for as follows: First, for the total 
amount to be issued at once, with interest payable annually; 
second, for the total amount to be issued at once, with in- 
terest payable semi-annually; third, for $65, to be issued 
at once and $90,000 to be issued in from 6 to 18 months, in- 
terest payable annually; and, fourth, for the same, with 
semi-annual! in’ 

Morgan County, Ala.—Bond Offering.—Proposals will be 
received until March 27, 1899, by W. E. Skeggs, Probate 
Judge, Decatur, for the $265,000 bonds voted Jan. 17, 1899. 
Securities will be in denomination of $500 and the interest 
(rate to be named by the purchaser) will be payable semi- 
annually. Principal will mature one-half in 30 years and 
one-half in 40 years, subject to call after 20 years. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Moant Vernon, N. Y.—Bond ah reg.—tromeeele will be 
received until 8 Pp, M. April 4, 1899, by the Common Council 
for $30,000 34¢¢ sewerage loan bonds. Securities will be in 
denomination of $1,000, dated March 1, 1899, and will be 
numbered from 214 to 243, inclusive; interest will be payable 
semi-annually at the office of the City Treasurer. Principa 


will mature $10,000 on March 1 in the years 1922, 1928 a: d 
924, Bonds are issued pursuant to Chapter 608, Laws ot 





1886, also Chapter 182, Laws of 1892. Proposals must be 
accompanied by a certified check in the sum of $1,000, made 
payable to the city of Mount Vernon. These bonds were ad- 
vertised for sale and awarded on Feb. 27, 1899. We are not 
advised why the bonds are re-advertised, there being no 
change in the issue except the maturities, which are one 
year later. 

Nashville, Tenn.—Bond Offering.—Proposals will be re 
ceived until 3 Pp. m. April 10, 1899, by the Bond Commission: 
ers (care J. P, Byrne, City Recorder), for $100,000 4¢ bridge 
approach bonds. Securities are in denomination of $1,000, 
dated Oct. 1, 1898, Interest will be payable Jan. 1 and 
July 1. Principal will mature Oct. 1, 1918. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Neosho, Mo.—Bonds Voted.—This place has voted to issue 
$25,000 water- works bonds, according to reports. 

Newport, Ark.—BSonds Authorized by lature.—The 
Legislature has passed a bill authorizing this town to borrow 
$5.000 for levee purposes. 

Niles, Ohio.—Bond Sale.—On March 6, 1899, the $12,000 
41¢¢ 1 6-year sewer bonds were awarded to Rudolph Kley- 
boite & Co., Cincinnati, at 102°5125. Following are the bide: 

Premium. Premtum. 

R. Kleybolte & Co., Cincinnati..$301 50 | New ist Nat. Columbus. .$255 0) 
German Nat. Bank, Cincinnati. 354 00 | Feder. Holzman & Co., Cincin... 242 50 
Jeasongood & Mayer, Cincin. .. 321 60 | Lam it Bros. Co., Cleve..... 240 10 
Dollar Sav. & Tr. Go. Youn ’n. 287 00 | Denison, Prior & Co., Cleve..... 222 22 
W. J. Hayes & Sons, Cleveland. 257 00| First National Bank Niles...... 45 00 
Oneonta, N. Y¥.—Bond Bill Signed.—The Governor has 
signed a bill recently passed by the State Legislature author- 
— —— issuance of $5,000 street and highway improvement 


Petoskey, Mich.—-Bond Election.—The City Council has 
passed a resolution to submit the question of issuing $15,000 
city hall and jail bonds to a vote of the people at the next 
annual election. 

Pike County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. April 1, 1899, by the County Commis- 
sioners for $30,000 5¢ refunding bonds, Securities are in 
denomination of $1,000, dated April 1, 1899. Interest will be 
— semi annually at the office of the County Treasurer. 

incipal will mature $15,000 six years from date of issue 
and $15,000 in seven years. Bonds are issued pursuant with 
section 2834a Revised Statutes of Ohio. A certified check 
for 54 of the gross amount of bonds bid for must accompany 
proposals. P,P, Hammon is the County Auditor. 

Portland, Conn.—Bonds Authorized.—Legislative author- 
ity to issue $100,000 314% bonds has been obtained by this 
town. 

Poultney (tows) Vt.—Bonds Proposed.—This town has 
under consideration the issuance of bonds for the purpose of 
fanding its present indebtedness and to build a town hall. 
Securities will be in denomination of $1,500, dated June 1, 
1899; interest will be at the rate of 4%, payable semi-annually 
at the First National Bank, Poultney. Principal will mature 
$1,500 yearly on June 1, beginning in 1910. Date of sale not 
yet decided upon. P 

Pratt vity, Ala.— Bond Election.—An election will be held 
to-day (March 25, 1899,) to vote on the question of issuing 
$25,000 water- works bonds. 

Providenee, BR. 1.—Bonds Authorized.—The City Council 
has mye the issuance from time to time of $100,000 
notes for way purposes. 

Putnam, Conn.—Bonds Authorized.—This city has ob- 
tained authority from the Legislature to issue $40,000 street- 
improvement bonds. 

Kaleigh, N. C.—Bond Election.—On June 12, 1899, an elec 
tion will be held to vote on the question of issuing street- 
improvement bonds. a 

aleigh (N. C.) School District.—Date of Election 
Changed.—The date of the election to vote on the question of 
issuing $50,000 school bonds has been changed from ay RY 
to Jane 12, the date on which the question of issuing $100, 
30-year street-improvement bonds will be voted upon. 

hinelander, Wis.—Loan Authorized by Senate.—-The Sen- 
ate has passed a bill authorizing the commissioners ot public 
lands to loan $30,000 to the city of Rhinelander to refund her 
7 Bond O ‘ Proposals will be ived 

oanoke, Va.—Bo .—Pro receiv 
until 12 m. April 1, 1899, fe $15,000 4¢ 15-30-year (optional) 
refanding bonds. Securities are in denomination of $1,000, 
dated April 1, 1899. Interest will be payable April 1 and 
October 1 at the office of the City Treasurer. 

Rockingham County, N. H.—Bond Sale.—On March 21, 
1899, the $35,000 844% coupon bonds were awarded to W. E. 
Pierce & Co., Portsmouth, N. H.. at 102°908. Following are 
the bids : 














W. BE. Pierce & Co.,Portsm’th..102°908 | Blodget, Merritt & Co., Boston..101°69 
Geo. A. Fernald & Co., Boston.102°7(8 | 1.Morse. .. — .seccce ceeseneeee 101°67 
&. H. Rollins . Boston..102°877 | Adams & Co., Boston........... 101°42 
N. W. Harris ., Boston. ...102°6250 | Bleke Bros. & Co., Boston......+ 101°10 
R. L. Day _& Co. nD -«ee10<°097 | Jose, Parker & Co., Boston...... 100" 
Denison, Prior & Co., Boston..112°078 | 8. A, Kean Cbicago..........00++ 100°00 
#. H. Gay & Boston......«- 102°035 


Principal will mature $7,000 yearly on April 1 from 1906 
to 1910, inclusive, For farther description of bonds see last 
week’s ep eee 588. 

Rocky Mount (Town), Edgecombe County, N. C.—Bond 
Election.—At the May m the question of issuing the 
$40,000 water-works bonds recently authorized by the State 
Legislature will be submitted to the people. If the vote is 
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favorable the securities will be in denomination of $100; in- 
terest will be payable on Jan. 2 in Rocky Mount, Principal 
will mature 20 years from date of issue. 

Rockville « entre, N. Y.—Bonds Defeated.— At the election 
held March 21, 1899, the proposition to issue $2,000 electric- 
light bonds was defeated by a vote of 82 for to 88 against. 

int Paris, Ohio.—Bond Ofertag.— Proposals will be 
received until 8:30 Pp. Mm. April 17, 1899, by Jno. J. Richeson, 
Corporation Clerk, for $8, 6% electric-light plant bonds. 
Securities will be in denomination of $1,000, dated April 1, 


1899; interest will be payable April 1 and Oct. 1 at the First | w 


National Bank, St. Paris. Principal will mature $1,000 
yearly on Oct. 1 from 1902 to 1909, inclusive. Bonds were 
authorized by a vote of 295 to 33 at the election held Feb. 21, 
1899, and are iesued pursuant to sections 2887 and 2837a, 
Revised Statutes of Ohio. The official circular states that 
there is no pending nor contemplated litigation affecting 
these securities. Assessed valuation $471,280. Bonded debt 
(including this issue) $11,000, $3,000 of which is for fire- 
engines. Other Sonne One Population (estimated) 1,450. 
Tax rate $22 40 per $1000. 

Salem, ‘Ohio. Pond Offering.— Proposals will be received 
until 12 m. April 10, 1899, by George Holmes, City Clerk, for 
$144,193 20 improvement bonds, as follows : 


21,758 00 West Main Street paving bonds, in denomination of $2,175 80 
° 7,167 & Garfiela Avenue Savin Sonds, in denomination of $716 78. 
9,502 00 Mill Street paying bonds, in denomination of $ » 


8,239 60 Fast Fourt e 
2,059 20 Wer it Schoo! Street paving bonds, in denomination of $205 #2. 
2,029 20 Bast Schoo! Street paving bonds, in denomination of %: 05 92. 

8,877 20 Kast. Fifth Street paving bonds, in denomination of $787 72. 
21,123 00 Franklin Avenue paving bonds, in denomination of $2,112 30 

26,000: 0 Bast High Street paving bonds, in denomination of $2,600, 
87,435 00 Ellsworth Street paving bonds, in denomination of $3,743 50. 

3,518 00 Kijlsworth Street sewer bonds, in denomination of $763 60. 

1,3 4 80 Hast Fourth Street sewer bonds, in denomination of #274 86. 


All of the above bonds will bear date of April 1, 1899, In- 
terest at the rate of 5¢ will be payable annually and the 
principal will mature one bond of each series yearly. These 
issues are authorized by State laws and by city ordinances 
passed Feb, 27 and Marcn 7, 1899. The official circular states 
that the city has never defaulted in payment of bonds or 
interest, and that no action is pending to enjoin the payment 
of bonds or execution of contracts. 

Saline County (P. 0. Saline), Kan.— Bond Sale.—This 
county has recently sold $100,000 414% refunding railroad-aid 
bonds. Securities are in denomination of $1,000; interest 
will be pe at the Kansas fiscal agency, New York City. 
Bonds will mature part yearly after 1900. 

Sandusky, Ohiv.—Bonds Authorized.—The City Council 
has authorized the issuance of $10,000 4¢ refunding water- 
works bonds. Securities will be in denomination of $510, 
dated April 15, 1899. Interest will be parvebie semi-annually 
at the American Exchange National Bank, New York City. 
Principal will mature April 15, 1909. 

Sea Cliff, N. Y.—Bonas Voted.— This village on March 21, 
1899, voted to issue $8,(00 sidewalk and street-improvement 


mds. 

Shamokin (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 7 p.m. April 3, 1899, by the 
School Board of the borough of Shamokin—John F. Osler, 
President—for $46,400 314% bonds. Interest will be payable 
semi-annually and the principal will mature 30 years trom 
date of issue, subject to call after 20 years. Securities will 
be in the following denominations : 


Four bonds of $1,000 each, dated May 1, 1899. 

Five bonds of $ ,000 each, dated May 3, 18ur, 

Ten bonds of 81,00) each, dated May 4, 1899. 

Four bonds of $1,000 each, dated May 5, 18¢¥. 

Five bonds of $500 each, dated May 8, 1899. 

Ten bonds of $1,000 each, dated May ¥, _. 
¢ , 1-99, 


Two bonds of $1,000 each, dated May 26, ‘Lee, ” 
Four bonds of $10v each, dated May 26, 1899, 


Proposals will also be received at the same time and place 
for $12,000 34¢¢ refunding bonds. Securities will be in de- 
nomination of $1,000 and the interest will be payable semi- 
annually. Principal will mature 30 years from date of issue, 
redeemable after 20 years at the option of the School Board. 

Sioux City, lowa.—Bond Iesue.— Hon. J. BR. Quick, Mayor, 
writes us that the $825,000 funding bonds, mentioned in the 
CHRONICLE Jan. 14, 1899, are now signed and ready for issu- 
ance. About $225,000 have rage exchanged, owt | whether 
or uot, the Mayor says, the city will wish to go on the mar- 
ket with the balance will be known within a sbort time. 

South Norridgewock, Me.— Bond Offering.— Proposals will 
be received at sn dane by C. H. Hussey, Agent, for $40,000 
336% refunding bonds. Securities were authorized at an 
election held March 6, 1899. They are in denomination of 
os, dated July 1, 1899. Interest will be payable January 

one coer 1 at the First National Bank, Portland. Princi- 
P will mature $2,000 yearly on July 1 from 1905 to 1924, in- 
c wt The net debt of the town on March 6, 1899, was 
wt parta, Wis.—Bonds Voted and Sold.—On Feb. 28, 1899 

is city voted to issue $8,500 bonds, and we are advised 
that the same were sold on March 18, 1899. 


Steelton, Dauphin County, Pa.—Bond Offering —This 
borough will sell on April 5, 1899, $15,000 1-10-year and 
$85,000 10-80-year 4¢ coupon bonds, John D. Young is Secre- 
tary of the Council and may be addressed on the subject. 

The eficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Tarhor» (Town), Edgecombe County, N. C.—Bond F lec- 
tion.—On April 17, 1899, the people will vote upon the ques- 


tion of issuing $40,000 bonds for water-works and sewerage 
and $10,000 bonds for an electric-light plant, 

Taunton, Mass.—Bond Sale.—On March 21, 1899, the $50,- 
000 4% sewer bonds and $5,000 4% electric-ligbt bonds were 
awarded to E. H. Rollins & Sons, Boston, at 117°183. Fol- 
lowing are the bids : 

E. H. Rollins & Sons, Boston...117°183 | Blake Bros. & Co., Boston........ 11510 
WW. Harris & Co.. en, r,York .116°626 | Denison, Prior & 'Co,, Bosiui.... 
Rico cryin EE Wa Gao ane Re ASS 
iMoinen Gary & Co., Boston. 116-207 | Te oe 

Bonds mature Dec. 1, 1928. For description of bonds see 
CHRONICLE last week, p. 539, 

Tecumseh, Neb.—Bonds Defeated.—At the election held 
March 15, 1899, the proposition to issue $21,000 44¢¢ refund- 
ing water bonds was defeated by a vote of 149 against to 53 
in favor of the bonds. 

Tekamah (Neb.) School District.—Bonds Voted. ~At the 
election held on March 17, 1899, this district by a vote of 279 
to 40 authorized the issuance of the $19,000 school bonds. 
Interest will be at the rate of 4%, payable semi-annually, and 
the principal will mature 20 years from date of issue. 

Tennille School District, Washington County, Ga.— 
Bond Offering.— Bids will be received at any time for $1,500 
6% bonds of this district. Securities will be in denomination 
of $100, and principal will mature one bond yearly from 1900 
to 1914, inclusive. 

Tiffin, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. April 3, 1899, by J. B. Ehrenfried, City Clerk, for 
$5,600 416% alley-improvement bonds. Securities will be in 

enomination of $400, dated April 1, 1899; interest will be 
pay able semi-annually at office of the City Treasurer. Prin- 
cipal will mature $1,200 on September 1 in the years 1899, 
1900 and 1901. Bonds are issued pursuant to Section 2704, 
Revised Statutes of Ohio, and an ordinance passed by the 
City Council Proposals must be accompanied by a certi- 
fied check for 207 of the amount bid for, without condition, 

Tullahoma, Tenn.—Bonds Proposed.—Bills have been in- 
troduced in the Legislature providing for the issuance of 
bonds for water works, sewers and a light plant. 

Umatilla County, Ore.—No Bonds to be Issued.—We are 
advised that the County Court has decided not to issue the 
bonds to fund outstanding warrants which they had under 
consideration. 

Vicksburg, Warren County, Miss.—Bonds Voted.—We 
are advised that this city recently voted to issue $15,000 5¢ 
bonds for the purpose of building a medical university. 
Details of the issue are not yet determined. 

Vineland (N. J.) School District.—Bonds Voted.—At the 
annual school meeting held March 21, 1899, the issuance of 
$8,500 school bonds was authorized. 

Wappingers Falls, N. Y.—Bonds Defeated.—On March 21, 
1899, the citizens of this village defeated the propositions to 
oem $50,000 water-works and $15,000 electric-light plant 

mds. 

Washington County, Ala.—No Bonds to be Issued.—We 
are advised that the $15,000 jail bonds authorized by the last 
~ rae will not be issucd, as there was some flaw in the 

Watertown, Mass.—Bond Offering.—Proposals will be 
received until 12 ™. March 29, 1899, by Chas, W. Stone, Town 
Treasurer, for a loan of $100,000 in anticipation of the col- 
lection of taxes. Notes will be issued in denominations to 
suit purchaser and the principal will mature Nov. 1, 1899. 

Westminster (Town) Windham County, Vt.—Bonds De- 
feated.—At the election held March 21, 1899, the proposition 
to issue $20,000 bonds was defeated by a large majority. 

Whitman, Mass.— Loan Authorized.—The Town Treasurer 
has been authorized to borrow $80,000 in anticipation of the 
collection of taxes. 

Williston (N. D.) School District.—Bond Sale.—This dis- 
trict has recently sold $10,000 6¢ bonds for the erection of a 
new school house. Securities are in denomination of $1,000; 
interest will be payable semi-annually and the principal will 
mature 20 years from date of issue. 

Winchester, Mass.—Bond Sale.—The sale of $12,500 4¢ 
bonds maturing in 1928, to George A. Fernald & Co,, Boston, 
at 115°45, is reported. 

Woodsville (N. H.) Scheol District.—Bonds Authorized 
by Legislature.—School bonds have been authorized by the 
Legislature. 

Woonsocket, R. I.—Bond Sale.—On March 21, 1899, the 
$150,000 4¢ gold refunding water-works bonds were awarded 
tothe Third National Bank, Boston, at 111°28. Followiog 
are the bids: 

Third National Bank, Boston... 


11 
Geo. A. Fernald & Co., Boston. .11 
BE. H. Kollins & Sons, Boston...11 


C. P. Phelps & Co., Boston...... 108°18 
Ben iamin Fisher, acroen all 108°07 
W. H. Champlin, trustee, N. Y..308" 
Denison, Prior & Co., Boston.... Kk. L, Day & Co., Boston......... 107°6: 
N. W. Harris & Co., Boston...... jiodget, Merritt & Co. :107" 
B. H. Gay & Oo., Boston... 100°57 | Blake Bros. & Co., Boston....... 106°31 
Street, Wykes & Co., New York .105°246 

Principal will mature April 1, 1919. For further descrip- 
tion of bonds see CHRONICLE of last week, p. 540. 

Yonkers, N. Y¥Y.—Bond Offering.— Pro 8 will be re- 
ceived until 8 P. Mm. March 29, 1899, by Leslie Sutherland, 
> fs for $14,900 4¢ street-paving bonds, dated April 1, 
1899. Principal will mature $6,000 April 1, 1917 and $8.900 
apeil 1, 1926. Bonds are issued pursuant to Section 40 of 

tle VII. of the City Charter, May 11, 1895, as 
amended by Chapter 275 of Laws of 1898, 


1°28 
“17 








Proposals will also be received at the same time and place 
for $10,000 4% assessment bonds, dated April 1, 1899. \° 
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cipal will mature Fobraary 1, 1902. Bonds are issued under 
the provisions of Section 36 of Title VII. of the City Charter 


paseed May 11, 1895. 





STATE AND CITY DEBT CHANGES. 


Kansas Debt Statement.—We give below a list of debt 
statements for minor civil divisions in the State of Kansas 
reporting an indebtedness of over $10,000 (excepting only 
those appearing in detail in our StaTe AND CITY SUPPLE- 
MENT), corrected by means of official returns received since 
the publication of the October issue of our SUPPLEMENT. 




































Bonded Rate of Date of Popue 
Debt. Interest. Maturity. latwn. 
K Location. $ % (1895.) 
Sauer Township, Osage Co...... 6,000 6 July i. 1916 +277 
es City Township, Lyon Co.. 20,000 6 ¢ an. ert 1,403 
r ion sovania, Republic Co....12,000 6 Nov. ie 791 
a Township, Wabaunsee Co.. 29,000 6 Ma 1905, 63 1,533 
Anthony Towmship, Harper Co...45,567 6, 7 38,20 20 1,942 
Appleton Townsh Dp. Clark Co.... mt 675 «6 211 
Arcadia Townsnip, Phillips Co.. "15, 000 6 wy 1908 490 
Atlanta Township, Rice Co......-. 7000 7 pow 1,1910 2,002 
Augusta Township, Butler Co. +» oe 7 May 5. 1910 1,597 
Aurora | ete Cloud Co......15,000 6 Jan.1,1918 642 
Banner Township, Dickinson Co..12,000 6 Jan. 1,1916 483 
Banner Township, Harper Co....11,500 6 May 1,1920 1,386 
Banner fownship, Pratt Co...... 16,000 6 # £Mar.1, Lr a4 258 
Banner Township, Rush Co....... 17,500 6 Oct. 1, 1916 327 
GRIND SOD. cpbc0c. pebsndeseesscocces 30,500 6 Feb. 1, 1918 12,888 
Baxter 8 rings City, Cherokee Go-20,000 5,6 1917, 19 566 
Be Sumner Co....... 28,000 6 Oct. 1,'1916 1,280 
pelle Prairie ‘ownship, Rush Co. —— 6 . 1, 1916 169 
Belleville Tp , Chautauqua Co...22,000 6 Sept. 15, 716 1,218 
Belleville Townsh Ps Republic Co. 30,000 6,7 904, 07 2,114 
Beloit Board of Ed., Mitchell Co..28,000 6 1904-1914 ___........ 
Beloit, Mitchell Co.............-.-- 26,500 6 1916 2,039 
Bennett Township, KingmanCo 19,500 6 1916, 17 630 
Bird City, Cheyenne Co.......... -ll 5000 6,7 1907, 09 98 
Blaine Township, Harper Co..... 18,000 6 Jan. 1,1907 259 
Blaire Township, Smith Co... ...17,000 6 Dec.15.1907 624 
= Mound Fo any = 4g Linn Co..43,000 6,7 1912, 16 1,161 
dgeport, Saline Co, -.-...-. -10,c00 «66 «Nov. 25,3917 .....- 
foun 8 Grove Twp.. Pawnee Co.15, 6 Nov.1,1916 256 
Bruno Township, Butler Co...... 17,000 7 May 5, 1910 62 
Buffalo Township, Jewell Co..... 15,000 Jan. 1,191 1,222 
Burlington, Coffey Co... ........ .22,000 5.6  19053,07 2,322 
Burl aoueeine Os age Co.24,000 7 Aug.2,1910 3,022 
Burr Oak Township, weal Co...15,000 8 Apr. 1, 1910 1,349 
Burrton Township, Harvey Co....26,000 6 Dec. 1,1917 1,088 
Caldwell, Sumner Co.............. 0,000 6 Sept. 1,1907 1,448 
Caldwell "Township, Sumner Co...29,000 6 July 1,1916 1,988 
Canada Township. Labette Co....19,000 6 Aug. 1,1916 698 
Canton, Mcpherson Co............ 10,000 6 Aug. 1,1908 357 
Canton Townshi "MoPherson Co.16,000 6 ny 15, 1907 955 
Caney eye outgomery Co.22,000 6 » 1916 2,328 
Cawker Towns » ee weeny A --20,000 8 May3i,1909 1,262 
Cedar Town ship, J ackson Co.....16,000 6 Mar.1,1916 1,103 
Cedar Township, Wilson Co. -24,000 7 Aug. 2" 1916 888 
Centre Township, Jewell Co 6,000 6,8 1907, 1 1,240 
Center Township, Ness Co.. 30,000 @& 1917, ip 511 
Center Township, Norton Co -28,000 6 1906, 0 1,383 
Center Township, Pratt Co........ 6 Mar. 20, 1907 1,620 
Center Township, Reno Co........ 6 July 1,1916 575 
Center Township, Rush Co....... ¥ 6 Oct. 1, 1916 244 
Center Township, Wilson Co....... 56,500 6,7 1910, 16 2,384 
Center Township, Woodson Co....18,385 . = .......- 2,113 
Centerville Township Linn Co...20,000 6 Jan. 1, 1919 1,666 
Chapman Township, Clay Ciecsex 18,0°0 6 Jan. 7,1918 555 
I GIO deinctancumpenpeaccanees 06 80,000 6 Nov. 1,1922 7,227 
Cherokee, Crawford Co.. 15,000 6 July 1,1915 1,314 
Cherokee [p., a omery “Co:: “22, 536 6 1916, 17 7 
Cherry Townshi Cherry vale 
Montgomery Co............. anon 6 1909, 11 8,218 
eae 6 Apr. 25, 709 3,729 
Cheyenne Township, Lane Co.... Rty 000 6 July15,1900 129 
ChicaskiaTownship,Kingman Co. 18, 00 6 £=dJunel,1917 293 
Cimarron, Gray Co...... ........ 6.7 — 1903, 08 224 
Cimarron Township, ‘Seward Co. 20,000 6 July 1, 1908 63 
Clark’s Creek, Morris Co......... 5,000 6 May 1, 1917 410 
Clear Creek Tp. Pottawatomie Co. 15, 600 8 Jan. 7 1900 774 
Olifton Twp., Wasbington Co....20,000 8 Jan. 1.1908 1,039 
Clifton Township, Wilson Co..... 23,500 7 #«®Aug. 1,1916 847 
Clyde, Cloud Co ............. 42,000 6 1907,16,17 1,129 
Colby, Thomas Co........ -10,500 6 1, 19 514 
Coldwater, Comanche Co......... 10,000 7 July 1, 1906 *480 
Coldwater 'T’p, Comanche Co,....25,000 6 Sept. 1, 1907 *904 
Conway Springs, Sumner Co...... 13,000 7 Apr. 26,1908 549 
Conway ownship, Sumner Co....31,000 6,7 5, 16 1,085 
Coolidge, Hamilton Co............ 34,000 4,7 1902, 27 198 
Coolidge Township, Hawiiton Co.18,000 6 1902, 07,17 273 
Cooper Township, stafford Co....16,000 6 July 1, 1917 579 
wt rere: 1-- Co. ore an 
CO rar 000 6 Various. 2,577 
Courtland | Township, Republic 6012,000 6 Nov. 1,1907 ‘723 
Crawford ship, word Co.25,000 6 1912 4,249 
Creswell Townshis’ Cowley Co. .20,000 6 July 11,1917 7,729 
Culver Township, Uttawa Co..... 15,000 6 - 1. 1916 "635 
ET Cis nacctsineicbnshenchoed 3,500 5,6 A a Ee 6,953 
Delano Township, Sedgwick Co..17,000 7 A . 1904 646 
Delaware T’p, — OD. cantina eee 7 908, M1 2,817 
Dexter, Cowley Co...............- 0,000 6 May 1, 1906 299 
Dexter Town ip, Oowiay Gs .-..-10,000 6 May 1} 1917 1,062 
Diamond Valle me p,MorrisCo0.15,000 6 July 1, 1917 578 
Dixon Township, Sumner Co. '20,500 7 #=dJan. 1, 1905 752 
Douglass City, Jutler Co -16,000 6 19 723 
Douglas Township, Butler Co....21, 300 (7 Aug ia 291) 1,250 
Duck Creek Township, Wilson Co. : 5, 000 7 # Dec. 1, 1916 437 
Eagle Township, Harper Co...... 16,000 6 Jan. 1; 1909 153 
Eagle Township, Sedgwick Vo.... 6 ae 5 1317 593 
Eden ee eaener OBervices 6 402 
El Dorado, Butler Co.............. 000 5, 6,7 “Ete $ is 7 3, 518 
El Dorado Township, Butler Co. "47,000 6 4,079 
Pi hinatho<abiaendnsankactinhbe f 6 sve 3, 1905 10,820 
Elk Falls fal ne Elk Co...... 15,000 7 1, 1909 
Elk Township, Cloud Co.......... 35,000 6,8 Oct. i, 0! 2 $3 
Grove Township, Labette Co.19, ,000 6 July 1, 1906 1 7340 
Elm Townehip, Allen Co.......... 20,000 7 86, 1,1901 "885 
aves aehninhhongeamibeddn sina ena 48, 00 5, 6,7 1 10, 13,17 zene 
Ellswort 15,000 6 1902 8,873 
Elemore Seeaee Allen “Co.-:..20,000 6 Sept. 1, 1917 1,646 
Emma Township, vey Co.....16,000 6 Nov. 1, 1916 750 
Empire Township, Elisworth Co.25,000 6 Nov. 1,1917 748 
Empire Township, McPherson Co,24, 000 6 J uly 15, 1907 861 








Bonded Rate of Date of 


Debt. Interest. 


Location 
Emmett Township, Norton Co....10,000 







Easeupatee, Dickinson Co. ... ....10,000 
Erie pole Neosho Co. 30,000 
Esbon Township, Jewell Co.. ’ 
Eureka Townsh P, Barton Co.....12,000 
Eureka Township, Greenwood Co.2 
Eureka Township, Rice Co....... 10. 


Eureka Township, Saline Co...... 16 
Everett Townsh P, Woodson Co..15.¢ 
Fairview Township, Cowley Co..10,€ 
Fairview Township, Ford Co..... 18,§ 





000 
.000 
,000 
200 
900 
900 


% 

6 
6 
6 
6 
6 
6 
6 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
7 












Fairview Township. Russell Co..21,000 
Falls Township, Sumner Co....... 18,000 
Fargo Township, Seward Co...... 15,000 
Farmer Township, Rice Co........ 12,000 
Oe a ae 40,000 
Fora Township, Ford Co.......... 15,000 
Forrester Township, Ness Co..... 15,000 
Franklin T’p, Jackson Co......... 28,000 
Freedom Township, Republic Co.15,000 
Garden City Township,Finney Co.13,0°0 
Garnet, Anderson Co............ 30,000 
Genda Springs, Sumner Co --10,000 
Girard, Crawford al --33,000 
Goodland, Sherman Co.. .24,000 
Grant Township, Barton Co 13,000 
Grant Township, Harper Co...... 12,900 


Grant Township, Jewell Co.......10 000 
Grant Township, Neosho Co 22 

Grant Township, RenoCo......... 34, 

Great Bend City, Barton Co......58,000 
Great Bend Township, Barton Co.41,463 
Greeley Co.... .... -62,500 
Greeley Township, Sedgwick Co. 20,000 
Green Garden T’p,Elisworth Co..15,000 


Grenfiela Township, Elk Co...... 11,500 
Greensburg, ‘Kiowa Co ........... 5,5) 
Greenleaf, Washington Co......... 25,000 
Groveland T’p, McPherson Co....21,000 
Grove Township, Reno Co........ 17,000 
Guelph Township, Sumner Co. ...16, 


Guilford Townsh P, Wilson Co. ...32,000 














Hanover, Washington Co. .. .13,000 
Harrison T’ship, Chautauqua Gv.23,000 
Harrison Township, Nemaha Co.20,000 
Haven Township, Reno Co........ 25,000 
Hayes Township, Stafford Co..... 12.009 
Haynesville Township, Pratt Co. ~—s 
Hazleton, Barber Co.............. 15,00 
Hendricks T’p, Chautauqua Co. --21,000 
Herington, Dickinson Co.......... 3,500 
Hiawatha, Brown Co.............- 60; 0c 

Hickory Township, Butler Co.....12 ‘000 
Pighland Township, Morris Cu. 7210, 7000 
Hill City. Graham Co...... asoaetl :20,000 
Holton, Jackson Co............-.-- 2,000 
Homestead Townahi , Barton 60,19, 000 
Hope Tewnemp, Dickinson Co .:12,000 
Horton, Brown Co......-....----++ 0 000 
Houston Township. Smith Go.22218;! 500 
Howard Township, Elk Co........ 24,000 
Howard hag omy Labette Co...20,000 
Humboldt, Alien Co..............- ,000 
Tilinois Township, & Sumner Co...39.000 
Indian Creek T’p, Anderson Co..10,000 
Tola City, Allen Co.............-.-- 26,500 
Tola Township, Allen Co... 63,250 






Isabel Towns ‘ip. Scott Co 
Iuka Township, Pratt Co. 722) 
Jackson Township, Anderson Go: 10,000 
Jackson Township, Riley Co...... 6,000 
Jefferson T’p, Chautauqua Go.2718,000 
Jefferson T*wne’p, Dickinson Co.12,000 
Jefferson Township, Jefferson Co. 25,000 
Junction Township, Osage Co ...24, 
Kanopolia, Ellsworth Co.......... 10,‘ 00 
Kearny Co aeeeeee 30,400 
Kechi Township, “Sedewick Co ..10,000 
Kenneth Township, Sheridan Co.14,000 
King City T’p, McPherson Co.....16,000 
Kinsley, Edwards Co 

Kiowa, Barber Co...-..-- 
Kiowa Township, Barber Co..... 25,000 
Kirwin Township, Phillips Co. ...18,000 
Lake Township, Harvey Co ...... 20,000 
Lake Township, Greenwood Co..20,000 
Lakin, Kearny Co...........---.-+- J 
Lancaster Township, Atchison Co. 15.005 
Lawrence Township, Cloud Co...12,000 
Lenora Township, orton Co. 15,000 
Leoti, Wichita Co.... 
Le Roy, Coffey Co.. 
Le Roy Township, Coffey Co « 
Liberty Township, Coffey Co.....15,000 
Liberty Ebene Kingman Co..18, 
Liberty Township,Linn Co 
Liberty Township, Saline Co...... 1 
Liberal Township, Seward Co....1 
Limestone Township, Jewell Co..1 
Lincoln Township, Anderson 
Ancoln Township, Dickinson Co. 23,000 
Ancoln Townehip, Elisworth Co. 15,000 


















Lincoln Township, Osage Co..... 20,000 
Lineoln Township, Reno Co....... 23,500 
Lindsborg, McPherson Co........- 27,000 


Little Caney T’p, Chautauqua Co.15,000 
Little River Townabip, Reno Co.. + .000 















Little Walnut T’p, Butler Co. .-2.-17.000 
LOgOn OO. .....2.-c20secnecccoceeees 500 
Logan. Itasca aa \esend Town- 

ships. Sherman Co......... 20.008 
Logan ‘Township, Phillips Cc 18,000 
Logan Township, Rooks Co.. 12,000 

Logan Township, Sheridan Co....18,900 
Longton Towns ip, Hk Go.......< 30,000 

Lost Springs Towns’p,Marion Co. 10,008 


: 


Louisburg T’p, Montgomery Co..4 








Lynden, Osage 0.........--..---+ 9,000 
cPherson, McPherson Co........ 85,000 
McPherson T’p, McPherson Co. ..37,000 
Madison towne Greenwood Co.17,000 
Mean AD IST apaiinese Go.../27,000 
aple H p, Wabaunsee A 
Marion, Marion Co........--------- 34,993 


Marion Township, Bourbon Co...10,000 
Marmaton Township, Allen Co. --~40, 
Marquette City, erson Co.. 


a 


Marquette T’p, 'MePherson Co... “36,000 6 Pept. *, 1916 


6,7 


AAMAAAM: PAISHIRROISARAS 


AIIAaD®: 
@ 


FER ee 2 


Po 
ay 


a a 
ADD ea, Oaaaaaaas 


a -) 
PIF acka 
IPQ Pa 


5 


‘3 Qa 


Maturity, 


Mar. 15, 1908 
Apr. 4. 1909 
1917 


Nov, if 1907 
Jan. 1, 1916 
06 


Mar. 1, 1916 
June 1, 1904 
1902, 16 

1910 
1908-1916 
19.5, 09, 13 


July 15,1907 
Jan.15,1917 
July 1, 1916 


June 1, 1915 
May 1, 1907 
19!9 
May 20,1910 
Jan. 1, 1916 
Jan. 1, 1916 


July 1, 1916 
Sept. 2, 1920 
1911, 25 


Hey > 1b te] 
Sept. 8 1917 
1919 


June 1, 1912 
Nov. 1, 1909 
Dee.20" 1911 
1, Gee 


1910, 16, 17 
py 


July L aries 
1907 <a 
June 36." 
July 1, ‘ole 
1906-1918 
Sept. i, 1916 
Dec. 1, 1917 
a 3° eit 
1904, 14, 21 


07 
7 1899 to 01, 09 


ym. 1, 1901 
. 1918 


Popu- 
lation. 
1895.) 
b+ 4 


2 ora 
‘683 


2,828 
526 
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Bon Date Popu- Bonded Rateof Dateaf 
re f+ 4 Maturil Yy- a ead i P| nterest, Maturily. vation. 
1895.) ation. ( % 
Location. % ( 
. 000 ‘ 1915, 16 1,195 | Pratt, Pratt Co.................... 96,900 6 1901. 08 1,330 
Milton Townehip, Butler Co Co. -- 30,000 *37 suly 1, 1915 014 | Protection Tp, Comanche Co....18,000 6 Sept.1,1907 “304 
0 000 8,10 * , aro T’p, bene A y, ; 

Mission Township, Neosho Go.--90009 8,10 190,10 1.982 | Quindara Tp, WyandotioCo...."$2098 § July, 1910 1.955 
eel Sowaship, Andereon Go..99; o °=* ae 2;920 | Reeder Township, Anderson Co..16,000 6 July 1,1916 1,132 
Teton tasatie. Ottawa Co....17,000 6,8 J gs og +s | +4 Reno ye = _ ee 21,000 $ soon 0050 

4 ts, an ichfiel¢ 1) RA . 
Mound Gir Towasnip Zinn Go.-41.009 6,7 "1067.12 1.088 | Richland Zownantp, Hasvey CB-18.009 @ uly 1't815 478 
’ : ’ an ° 49,00 ’ Ba 
Mound M or ni M r anette Co. --18'000 8 Nov. 1,1916 1,135 | Richland Township, Pratt Co....16,000 6 Mar. 1,1907 227 
ound Township, ilies Co... 15,000 6 Jan. i,1908 "451 | Richland Township, Republic Go.14,500 6  Dro.15,1907 1,278 
Wentedhe. Wines Oo... ---...-> 90 6 1908-1913 1,783 | Rich Township, Anderson Co.....15,000 6 Feb. 1, 1921 1/007 
Neodesha ‘Township, Wilson Go.:.35,000 7 Aug. 2.1916 2,640 | Ridgeway yey oly 15500 J Juiz 3, 1008 1,888 

4 % 000 ‘ochester Town’p, -18, ° 
Neosho Falls, Woodson Co......--- 30,000 S sapr.25.1917 715. | Rock Creek Township, Coffey 0o..29.000 6 ‘Oct.6,1916 1,541 
Neosho Township, Coffey Co...... 50.800 § “Pigi7, 19 420 | Rock Creek Town’p, Cowley Oo..18,000 6 Nov,1,1916 612 
Rovake wuahion Wass Oe. .a0: 17,000 6 May16,1917 G16 Rock Orerk Fp. ZeSereon Co.....29,000 g Nov.15,1910 1,630 

ane tn... f 6 May 11,1907 1,381 0c ek T’p, Nemaha Co.. 5,000 907 a 

Howton Totnahh ase OO 14000 8 July 1.1915 5/876 | Rolling Prairie T’p, Morris Go....18,000 6 May 1, 1907 1,029 
Nina, hT’ eedgwick Oo......22,000 7 Aug. 1,1904 693 | Ruella Township. Harper Co.... 15,000 6 June 12,1906 484 
Renee ca Tipe hooks Co......15,000 6 Jan.1,1919 380 | St. Bridget Town’p, Marshall Co.15,.00 6 Jan. 1,1919 1,023 
ati ead Whee. one 47,200 6,10 900, 914 | St. John, Stafford Co..............12,000 6 Apr.15,1917 732 
Oakland Township, Clay Co 000 6 Jan. 7, 190 407 | Salt Creek T’p, Chautauqua Co...20,000 7 July 1, 1916 544 
Oak Township fmith Co 6 Dec. suet: a — ne a »Lincoln atet > 94 4 J ge oy a+ 

4 000 «66 ay 1, anta Fe, Haskell Co......... .-.. y 5 
Shio eee Neos co ae 000 6 June 1, 1917 372 | Scandia Township, Re ublic Co..24,000 6 Nov. 1,1907 1,292 
Ohio Township, sedgwick Co ‘ 7 #£=Aug. 1.19 481 | ®cott Township, Bourbon Co..... 10,000 6 July 1, 1916 2,168 
Olathe, Jobason O0.-..-..---- 37000, «8 «190817 «278 | Sedgewick T’p. Harvey Co... i388 6 July 11904 1,140 

; .37,500 6 ; edgewick T’p, Harvey Co........ p 
Saeko Soctenie. ‘Alien C “""12'500 6 Nov.23.1917 856 | Seneca, NemahaCo................ x 6 ° 191771925 1/961 
Osawatomie City & T’p, MiamiCo.35,000 6 1910, 18 3,614 | Seward Township, Stafford Co...19,000 6& July 1,1917 635 
Osawkie Township, Jeierson Co.10,000 S 3 +t at : nk pect T’p, Greenwood Co. Eee es = se ad . : 4 
ROE Per 20,000 une l, I Oe 900, 
Gubsinckn Ta Setbersats Co... 49,000 6 1911, 17 2,136 | Sheridan Township, Cowley Co..10,000 6 Junel,1917 517 
Oxford, Sumner Co...........----- 10,000 BY J = 4 _ . - = ular Sheridan Co. peed ; :! mf + : pe ou 
.---19,500 6,7 le olf Raa J & 
Seok Wendie hades Ge. .-26,000 7,6 1916, 22 985 | Sherman T’p, Sedgwick Co........ 22,000 7 Mar. 1, 1906 "808 
Paola T hip, Miami Co........ 15,000 6 1917, 19 3,755 | Silver Creek, T’p, Harper Co..... 19,000 7 Apr. 1, 1905 399 
Park Township, Sed wick Go....12,000 7 ~# Feb. 1, 1906 788 | Silverdale Township, Cowley Co.20.000 6 Junel1,1917 608 
Payne Township, Sedgwick Co...12,000 7 July 1, 1903 627 | Smith Centre, Smith Co........... 43,000 6 1907, 704 
Penn Township, Osborne Co..... ,000 8 Bept.15,1909 1,463 | Smith County............----......10, 6 Oct. 1, 1903 14,019 
Phillipsburg, Phillips Co.........-. 6 wr 18 2 91 Smoky >» LE nay mie oe Ce... ee _ ye a » ma 
"RR RR: 34,000 6 15 1,712 | Solomon Township, Graham Co..15, an. 
Phillipsburg T’p, Phillips Co..... 14,000 6 Jan. 1, 1908 1,372 | Solomon Lente my Norton Co...10,000 8 Deo 20, 1911 273 
Pleasant Township, Lincoln Co..10,000 6 Nov.19,1907 592 | South Haven T’p, Sumner Co..... J 6,7 1910, 16 1,198 
Plevna Township. teno Oo....... 18, 6 July 1, 1916 322 | Spring Creek T’p, Coffey Co...... 21,600 6,7 1910, 17 557 
Plum Grove Town’p Butler Co...20 6 July 1, 1915 464 | Springdale Towns’p, Sumner Co.20,000 7 Jan. 1, 1905 513 
Plum Township, Phillips Co...... 15,600 6 Jan. 1, 1908 724 | Spring Township, Butler Co...... 8,000 7 # £May 5, 1910 704 
Potosi Township, Linn Co......... 19,500 7 Oct. 2, 1912 2,579 | Spring Township, Harper Co..... 13,000 6 May 1, 1920 392 
Powell Townabin, Comanche Co..15,000 6 July 1, 1919 *193 | Springvale Township, Pratt Co...15,000 6 Sept. 1, 1917 183 
Prairie Township, Wilson Co......15,000 7 July 1, 1916 390 | Stafford, Stafford Co.............. 17,000 6,7 1906, 17 702 
Prairie View T’p, Phillips Co..... 15,000 6 Jan. 1, 1908 623 ' Stafford Township, Stafford Co...15,000 6 Apr. 1,1917 1,099 
NEW LOANS. NEW LOANS. INVESTMENTS. 
9.5 
$100,000 PUBLIC NOTICE. 89,500 


City of Nashville, Tenn., 
Four Per Cent 20-Year Bonds 


(without option). 


Sealed bids will be received until 3 o’clock P.M’ 
April 10, 1899. Bids will be considered for a part or 
all of this issue. The right to reject any and all bids 
is reserved. Any further information desired can 
be had upon appl.cation to the undersigned. All 
bids should be marked “Proposals to purcbase 
Bridge Approach Bonds” and addressed to “Bond 
Commissioners,” Nashville, Tenn., eare 

J. P. BYRNE, 
City Recorder. 


FOR_SALE. 
$265,000 


MORGAN COUNTY, ALA, 
30 and 40-Year Bonds. 


RATE OF INTEREST NOT TO EXCEED FIVE 
PER CENT PER ANNUM. 
Bids to be opened Monday, March 27, 1809. 
Address, W. E. SKEGGS, 
Probate Judge, 
LTecatur, Ala, 


Municipal Bonds. 


The Borough of Steelton, Pa.. will sell on April 5, 
1899, the f cllowing 4% coupon Bonds: 
$15,000, redeemable in from une to ten years. 
$35,000 redeemable in from ten to thirty years. 
Information can be obtained from 
JOHN D. YOUNG, 
Secretary of Council. 


BOND CALL. 


Notice is hereby given that Harrison County, 
Texas, Compromise Railroad Subsidy Bonds of the 
denomination of $50 each, numbered from 1561 to 
mes: ore will be paid on presentation at the 

asury 0 € State of Texas. Interest will ce 
after April 11th, 1899, - 


R, W. FINLEY, Comptroller. 


CASH PAID FOR 
Kansas Municipal Bonds in detault, 
4: oe senrenahes default or not, 
Wereslece Ie eng oo ewer 


DEAN GORDON, Financial Broker 
KANSAS, 

















WICHITA, 








TO THE HOLDERS OF THE FOLLOW- 
ING BRIDGE BONDS ISSUED BY 
THE COUNTY GF BEXAR, 
TEXAS. 

BRIDGE BONDS ISSUED MARCH Ist, 1889 
NUMBERS 1 to 49 inclusive, of $500 each, are or- 


" dered redeemed, and the holders of said BONDS 


will present same at the NATIONAL PARK BANK 
in NEW YORK CITY for payment on SATURDAY? 
MARCH 25, A. D. 1899, at TEN O’CLOCK A. M. 

BRIDGE BONDS ISSUED JUNE 10th, 1892, NUM- 
BERS 151 to 198 inclusive of $500 each, are ordered 
redeemed, and the holders of said BONDS are hereby 
notified to present same for payment at THE NA- 
TIONAL PARK BANK in NEW YORK CITY on 
SATURDAY MARCH 25th, 1899 at TEN O’CLOCK 
A. M., after which date, interest on all of above 
BONDS will cease. 

Published by order of THE HONORABLE COM- 
MISSIONERS COURT OF BEXAR COUNTY, 
TEXAS. 

Witness my hand at SAN ANTONIO, TEXAS, thi8 
the 10th day of MARCH, A. D. 1899. 

JNO. W. TOBIN, 
COUNTY TREASURER, BEXAR COUNTY, TEX. 


MASON, LEWIS & CO., 
BANKERS, 





CHICAGO, BOSTON, 


171 La Salle St. 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION B Oo N D S “ 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


Owners of Old, Defaulted, 
Worthless Railroad Stocks 
and Bonds 


Can find a market for same by addressing 
C. A. Ww. P. 0. Box 672, 
New York. 
SEND DESCRIPTION OF WHAT YOU HAVE 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
BOSENBERGER & LIVERMORE, 
{Specialists in Texas Securities),* 

40 Wall Street, New Yoru, 











CANTON, OHIO, 


Refunding 342% Bonds. 


Dated March 1, 1899. Due March 1,1909. 
Interest payable semi-annually in New York. 
Real Valuation. 








Assessed Valuation 1,368,330 00 

Total Bonded Debt.. 664,542 33 
WORE Dao. 000. cccs oe . «+. $190,000 00 
Sinking Fund................ 16,697 33 

— 206,697 33 

WG TROD ao 5.0 sictieces de) cdectediésenes $457,845 00 

CANTON’S GROWTH. 

Federal Census... .. ....... 1880. .Population, 12,258 

Federal Census.........-..... 1890 si 26,189 

Special Census, taken April, 1892.. ” 32,379 

School Census, taken July, 1895.. S 38,627 

Estimate ...... e+e May 1st, 1896.. = 40,492 


Price 102°55 and interest, netting 3°20%. 


C. H. WHITE & CO., 


BANKERS, 
31 NASSAU STREET, NEW YORK. 








HIGH GRADE 
State, Municipal, County, School 
BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 


No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION, 





EDWD. C. JONES & CO. 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK 1 NASSAU STREET, 
PHILADELPHIA - 421 CHESTNUT ST. 
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Bonded Kateof Dateo Bonded Rateof Dat ” 
Debt. — t. Raturlty. i ay Bella a — Maturity. Fa andl 
oca 
Starr ....18,000 6 Jan. 1, 1918 White Township, Kingman Co.... 10, 6 Fue 1 ue a 
Btate Ther- Wichita County..............-... 6 1, 
--.12,000 6 May28,1908 608 | Wichita Undine wag LS a Co. 10,000 7 40,23 21,5 
nlpe< cogbeccéoste 35,000 6 # Mar, 1, 1907 1,815 | Wildcat Township. Elk Co........22,000 6 Jor i, 1917 1,465 
sc cagalieas oii 46,000 7 1907, 09 789 | Wild Horse Towns’ ip, Graham €o.17,000 6 Jan. 1.1919 "231 
Co.24,000 6 #£Dec. 1, 1916 653 | Wilson Redon 8 sane Co....... 16,000 6 July15,1900 149 
SOAGe CaaS |e | Fein wate ts ARS OST ety USP 
ya : or nship, Stafford Co...... 
248000 «6 «= Julyi5,1907 1,064 —— eo ’ ve ee) ae 
bdieg 3,100 6 Jan.1,1917 1,322 « ~* Population in 1890. t Population in 1894, 
Os... 5 4 7 hbod 1916 tee 
Wilson Go.12'000 7 July 1,1916 620 | _ Neodesha, Kan.—A. L. Hill, Clerk. Thiscity is in Wilson 
aaa 10, 6 July 1,1916 856 | County. 
+ dain 19,¢ 7 1916 4,474 
Co.30,¢ 6 Jan.1,1917 2,328 LOANS— When Due. | Floating debt.............. 
Woodson €0.3 ec 5 is tn 1,374 Gas BonDs— 5 Total debt Feb. 17, 1899.. 000 
-e aaa capa “( 5 Jan. 1,1908 2,166 | 68, F&A, $13,000.....March, 1908 Assessed valuation 1898.. 170,000 
~~ e—penene Co. Tsic00 7 Feb. 1,1910 1,188 (Now subject to call.) — tabout 25% actual value. 
i hee "37,000 6 1918, 19, 21 198 | . WATER peeae— x rate (per $1,000), ’ 06 ..054: 60 
——— 12.000 6 dJuly'1,1915 — 486 | 68, J&J, $15,000........June, 1913 Population in 1890..........1,528 
30000 6 1911, 16 1,359 | (Sub, ect to call after June, 1903 ) | Population in 1898 (est.)....1,700 
Co 20,000 6 Jan.1.’1918 “608 | Bonded debt Feb.17, 1899.830, 
eer 6,7 1910, 16 810 
Buh on eonee 7,000 Deo 1 1916 ist Rye County, Ky.—S. A. Ratliff, Clerk. Carlisle is 
ick Co...22, e 
ames $ ieee “atl une 
%.. Ny , LOANS— When Due. Binkin i ar 000 
oe Nov "1 1916 585 | TURNPIKE Bonps — Net debt Jan, 1, 1899.. 8,000 
Kingman Go. , 1902, 17 248 | 4s, J&J, $40,000..... 1904 | Assessed veeatins 97 ..3,957,178 
a an Co.. -18,000 Sept. 1, 1919 a4 (8 ,000 every fthyr.) to my 1,’24 | Assessment abt. 70% actual value. 
ilson Co... .24 BS 6 ee (Ali bonds sub ject tocall after’14.) State & Co. tax ( FM) '98.$10-25 
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Co 

Township, Barton Co....12 
Township, Brown Co..... 18,¢ 
Walnut Townsh: D Butler Co.. ...10,000 
‘Walnut Township, Crawford Co. .20, 
Walton Ry Ala = Sumner Co. ...19 
Wamego T’p, Pottawatomie Co...35, 
Waring Township, Ness Co....... 17 
Washington T’p, Chautauqua Co.18 
Washington oe Jewell Co.15. 
Washington Town’ femaha Co. 1 5, 
Washington Townshi » Rice Co..20,000 
Washington T’p, Wau see Co.. 20,000 
Washington T’p, Washington Co.. 26,000 
Washington, Washineton Co..... 11 '500 
Waterloo Township, Lyon Co....16 *000 
‘Westminster Township, Reno Co 18, 7000 
West Plains Township, Meade Co.1 5, 000 
White Rock Townsh DP. Lave Co..16,000 
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Bonded debt 


Suly i 1813 1,964 | Douglas County, 
; 957 | rod, Treasurer. 


an. 
May 16,1917 
July 1, 1916 725 


LOANS— 
EXposiITIOn BONDS 
Nov.15, 1907 650 


1,592 1, 1899.$40,00u | Population in 1*9 
"508 Floating debt .......... 12,000 
Total debt ie. 1, 1899... 52, "000 


ag Jan. 1, 1918 | Floatin 


) Was....10,7! 


Population in 1899 (est.) ...13,000 


Neb.—D. M Haberly, Clerk; Geo. Helm- 


he county seat is Omaha. 


When Due, | Interest debt eb in New ae 
Bonded debt Feb.1, '99. x 


,000 
Total de tPob. 1,1899. 1 ,015,000 


Dec. 1, 1917 654 | 419s, J&J, $180,000... Jan. 1, 1918 | Tax valuation, real as 17,077, 


May 1, 1907 373 ROAD IMPROVEMENTS — Tax valuation, personal 3; 946,485 
Jan. 1,1907 2,135 | 4198, J&J, $150,000...July 1, 1912 | Total valuation 1898...21 1023, 1552 
1903, 08 1,418 REFUNDING BONDS— Assessment about 13 actual value, 
Jan. 1, 1917 886 | 5s, J&J, $268,000. .... July 1, 1907 | State & co. tax (per M.) '98.$24°45 
July 19,1916 446 | 5s,J&J, 158,000..... July 1, 1911 | Population 1890 was...... 158,008 
July . 1915 | Population 1897 (est.).....160, ,000 





uy sy 494 169 op cas, 119,000..... 














INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 








Government ano 
Munitipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bldg.) 





State of Massachusetts.....3s 

State of Massachusetts.....32s 

City of Cambridge............. 328 
Perry, Coffin & Burr, 


60 State Street, Boston. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 





CHICAGO, NEW YORK, 
100 Dearborn St. 35 Nassau St. 
TROWBRIDGE, 

MACDONALD 


& NiverR Co. 
MUNICIPAL BONDS, 
Ist Nat. Bank Bldg. - - CHICAGO 


RUTLAND RAILROAD CO. 


41¢¢ First Consolidated Mortgage 
Gold Bonds, 
DUE JULY 18ST, 1941. 
Full descriptive circular on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 


State, 
City, 
Bonds. 





County, School, 


BRIGGS, TODD & CO., 
CINCINNATI, OHIO. 
THE 
LampPrRECHT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET'RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


n given and ouotations furnished con- 
. ooo of stocks and bonds that have a 
Sheveland: mark 


F.R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET, 
CHICAGO. 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 
MUNICIPAL BONDS. 














ADAMS & COMPANY, 


BANKERS, 
DHALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange.' 


No. 7 Congress and 81 State Streets, 
BOSTON. 





Blodget, Merritt & Co., 
BANKERS 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


1st National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


MUNICIPAL BONDS. 


Securities Netting from 3; to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


OUKE M. FARSON. Banker, 


Manictpa! Bonds 183 Dearborn Street 
CHICAGO, 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 
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